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Ss ow 
U. S. Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury, Home Owners’ Loan and Federal Farm Mortgage 
Corporation coupon bonds on the New York Stock Exchange during the current week. 
Figures after decimal point represent one or more 32d of a point. 
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Daily Record of U. 8. Bond Prices| ec. 27| Dec. 29) Dec, 30) Dec. 31} Jan. 1)| Jan. 2 Daily Record of U. 8. Bond Prices | Dec. 27| Dec. 20] Dec. 30} Dec, 


(High| 116 Treasury (High sr 
' 


Jan. 2 


Treasu 


4s, ‘t947- 52 ; Low. 116 24s, 1950-52 { Low. | 


116 » | Close 

3 a tee Total sales in $1,000 units. - 

| 108.12 ‘ {High 

108.12 / Low. | 

108.12 {Close 
Total sales in $1,000 units. 

(High 


1 
11 
11 


its 


NNWNN DDD 


New York Curb Exchange 


Out-of-Town Listed Markets 


Miscellaneous 
(See Index Back Page) 


108 21s, 1952-54 


4s, 1944-54 108 


Total sales in $1,000 units 
{igh 


102.22 
2148, 1956-58 | 102.22 
Close , ----| 102.22 
Total sales in $1,000 units. oe ee 7 
(High ‘ 100.3 
100.2 


i 
| 
_| 108. 
| 
| 





3%{s, 1946-56 -- iL 
i¢ lose} 
Total sales in $1,000 units. - - 
{High| 
4 3-47 ‘Low 
3%5, 194 r re ar) 
Total sales in $1,000 units _- - 


(High 
348, 1943-45 loess 


s in $1,000 untts_ - 
Total sale (High 








2'4s 1967-72 











| Close 
Total sales in $1,000 untis_ -- 


(High 

2s, 1951-53.-......-- , Low. 
(Close 

Total sales in $1,000 units__-. 
(High 

2s, 1954-56 - sink on ail ; Low. 
i Close 

Total sales in $1,000 units __- 
Low. 


High 
2s, 1947 
| Close 














Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 





6 
3448, 1944-4 | Chess 


Total sales in $1,000 units. sie 
— 
Low. 
| Close} 


Stocks, United States 
Number of 


Shares 


and M iscell. 
Bonds 


Foretgn 
Bonds 


Week Ented 
Jan, 2, 1942 





Railroad | 


34s, 1946-49 


Total saies in $1,000 wntts-- - 


Total sales in $1,000 untis__- 


High 
Low 
Close 


(Tow. 


HOLI- 
DAY 


Total sales in $1,000 units. - 
High 

2s, March 1948-1950. ...; Low. 
Close 
Total sales in $1,000 units... 


26, Dec. 1066-80.. suso foe 





1,162,110 
2,925,405 
2,559,207 
1,750,553 
HOw! 
582,220 


8,079,495 





$6,262 000 
13,543,000 
11,73 %,000 

7,823,009 


IAY 
5,357 ,000 
$44,719,000 


$603,000 


$3, 





321 000 


$452,000 


$48,492,000 





Close 


l 
Total sales in $1,0C0 units__- 
{High 





Calendar Year 


1941 1940 


170,603,671 207 ,60U,249 


$19,709,000 $38 849,000 
163,095,000 216,171,000 
1,929,001 1000; 1,414,418 ‘000 


$a,111,806000! $l, 669,4 438, 000 


in $1,000 untis__. 
Total sales (Mii 
1-55 Low 
ss. | Close 
Total sales in $1,000 untis. .- 
(High 
Low - 


Week Ended Jan, 2 











New York Stock 
Brchange 
Stocks—No. of shares | 

Bonds 
8S. Government. -- - 





2s, 1951-55 “1042 


(Cc lose 

Total sales in $1,000 units_-- 
{Hign 

28, 1953-55 { Low. 
| Close 

Total sales in $1,000 units. 
Federai t arm Morcgage [High = ee oh 4 ee ee Le 44,719,000 514,000 
338, 1945-41 Close Sige. See ian “# : vi rf me , | $48,492,000! $38,575,000 
Terai sales in $1,000 units... | ; st Total sales in $1,000 untis...|  ___- = ' ges’ fs 
reataiel . at oe Le Ess r Ui Stock and Bond Averages 


9940. INABA) ~-nnnnn- EEE, Below are the daily closing averages of representative 
Total sales in $1,000 units. - - stocks an.1 bonds listed on the New York Stoex Exchange 

F " ig ‘os ee ~-|as comp.ied by Dow, Jones & Co.: 
Close . ape pee ag nape : | 


2%s, 1951-54 Low. 
Close 
Total sales in $1,000 untis___ Stocks 
(High sito 


Total sales in $1,000 unts. 
+ Low. 


High 
Low. 

| Close 
Total sales in $1,000 units... 


2% 6-59 
2%s, 195 chen 
les in $1,000 units- -- 
visas . (High 
tees Home Owners’ Loan (High 
3s, series A, 1944-52-.-..; Low. 
Close 
Total sales in $1,000 untis__- 





4,176, 357} 


$622,000 
3,433,000 
34,514,000 


8,979, 495) 


$452,000) 


U. 
r 3,321,090 


2%s. 1955-60 
ales in $1,000 units... 

Total $ ‘High 

Low. 


Vt bb mer SrGre 

















Bonds 


10 10 
10 First | Second 
Indus- | Grade | Grade 
triais | Ratis Ratis 


105.27 45.74 
105.11) 47.17 
105.08} 90.69) 48.8) 
105.09} 90.49) 48.85 

H/OLIDA 
90.80' 49.71 








2448, 1942-47 
| Total 
65 
Stocks 
35.78 
35.86 
37.10 
ao 


20 
Rail- vtilt- 
roads ties 

24.61 13.57 

24.81 13.62 

25.64 14.10 

25.42, 14.02 
HOLIiDAY 

26.66; 14.32 


30 15 
Indus- 
trials 
107.5% 
107.56 
111.32 
110.96 





48, 1958-63 
rt Close 
Total sales in $1,000 undis_ - - 


High 

8, 1960-65 Low. 
ax . Close 
i sales in $1,000 untts__- 
~—_ ‘High 

1945 Low. 
Bree. Close 
Total sales in $1,000 untis__- 
High 

234s, 1948 Low. 
. Close 
Total sales in $1,000 untis.-- 
High 

248, 1949-53 Low. 
Close 


Total sales tn $1,000 units. --. 


89.54 
89.94 


‘os 
oe 








2348, 1942-44 


37.81! 104.99 











112.77 


NEW YORK BOND RECORD 


| Friday| Week's 
| Last Range or 

Sale Friday's eS 
| Price |Bid & Asked| BA 








Total sales in $1,000 untts_.- 
Hizh 


1 4s, 1945-47.-......--. { Low. i 
| Close is 
Total sales in $1,000 units. __ a 


* Odd-lot sales. t Deferred delivery sale. 


Note—The above table includes only sale of coupon 
bonds. Transactions in registered bonds were: 
5 Treasury 334s 1944-1946 


e 8 reo bot tvs 
e 























Jash sale, | 
rn BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan, 2 


“ees | 


$s Range 
5 Jor Year 
x 1941 


‘Low High| No.\Low High 
115.28 121.26 


U. S$. Government | 
Treasury 4s 1947-1952'A o| ..---1115.28 116 
Treasury 48_...-.--.--.-- 1944-1954/J D)___._.|108.12 108.12 3/108 .12 113.18 
Treasury 3%(s_.-.-.-.-.---- 1946-1956|M S) 110.7 110.7 110.7 115.7 
Treasury 3%s 1943-1947|J D| |*103.21 103.30 .|103.30 107.25 
Treasury 34s_--------- 1943-1945/A 0} |103.30 104.8 103.30 108.6 
Treasury 34s 1944-1946) A oO} /105 105.4 105 = 109.9 
Treasury 3'48-.-.-.------- 1946-1949|J D 108.8 5}108.8 112,12 
Treasury 3%s-_.---...--- 1949-1952) J D| “1110.13 110.13 110.13 114.9 
Treasury 3s 1946-1948|J D}|______|*107.20 107.25 .|107.21111.21 
Treasury 3s 1951-1955|M S| 110. 15) 110. 6 110. 110.4 113.9 
109.2: 2}107.14 112.13 


Treasury 2%4s....-...-.-- 1955-1960| WM 8} __ 1109. 6 








105.00 to 105.00 














. *. (40-8 356.69 0 Cte Sia 

















NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCKS 





Range for Year 1941 


LOW AND HIGH SALE PRICES 
{ On Basis uf 100-Share Lots 


Sales 
Sor 











Saturday 
Dec. 27 


Monday 
Dec. 29 


Tuesday 
Dec. 30 


Wednesday 
Dec. 31 


Thursday 
Jan, 1 


Friday 
Jan. 2 





$ per share 


*46%, 47!o 
*1085i¢ 109 
*32 367s 
*46\, 48 
63, «= 65g 
17% 18%, 
Ole 


93, 
35le a Ig 
5, ‘ 


Ig 532 
3% «C4 
Bin §=—38% 

lly Illy 





$ per share 


46%, 47 
10846108 5:6 
34 35 


47\2 47ile 
633 6% 
*1s 
O's 
35g 
1g 
ae ial 
lig 
> 


oa 
3% 
33, 
Illy 





$ per share 


*4634 467s 
*1085.6 109 
37 
48!0 

74 
18%, 
10 
37!2 

416 
65 

1% 
85 

532 

Alo 

4\4 
1212 


4814 





$% per share 


46% 47% 
1085610856 
37 37 


*46 48 
» 74 

181g 

107% 


7 
181g 


$ per share 


Stock 
Exchange 
Closed—. 
New Year's 


Day 











$S per share 


*47 48 

*10853 109 
*Z5lg 
47\4 
7\g 

*18 

107 
33le 


13%, 13% 





the 
Week 


Shares 


1,400 | 
160 


215 
500 
17,599 
309 
5,309 
17,700 
4,509 


25,800 
59 
25,700 
11,900 
3,500 
1,400 





EXCHANGE 


Lowest 


Highest 


Lowest 





Par 


Abbott Laboratories...No par 
4% % conv preferred-.--100 
Abraham & Straus....No par 
Acme Steel Co 
Adams Express-------! No par 
Adam3-Miltis Corp----2 No par 
Address-Muitigr Corp 
Air Reduction Ine__--- No par 
Air Way Ei Appliance..No par 
Ala & Vicksburg Ry Co_..100 
Alaska Juaeau Gold Min_._10 
Albany & Susq RR Co.__.100 
Allegheny Corp___....No par 
5% % pt A with $30 war_100 
544% pf A without war_100 
$2.50 prior conv pref._N2 par 


417%, Dec 24 





$ per share 


Feb 21 
108 Decli2 
34 D2029 
43!e D2: 10 
5's Apr 22 


46 


9ig D2e 29 
3453 Nov 29 
1g Dec 22 
73 Sept 9 
11g Dec 29 
85 Deec3d 
ig Dec 10 
3%s3 Dee 10 
34 Dec 10 
1ll4 Dec 27 





3 per share 


5534 Sept 20 





124 Sept 25 
54!2Sept 23 
51%, Jan 6) 
8\4 Dee 5) 
24l4 Aug 6) 
15’g Jan 3 
45 July 28 

5g Jan 14 

75 Aug 9 
5 Jan 4! 
991g Aug 8 

5g Jan 6 

10%3 Jan 9 
9's Aug 27| 
2llg Apr 3) 





$3 per share 


491, Dee 
101 May 
30 May 
34% May 
4\4 May 
16'g June 
12tg June 
361g June 
3g May 
60 May 
4 May 
100 Dee 
$3 June 
5% June 
4\4 May 





7 May 


Treasury 254s 


Treasury 24s 
Treasury 2%s 


Treasury 24s 
Treasury 2s 
Treasury 2s 


Treasury 3548... ...-.-+..-+- 
mreasderey 2566. . ...<.A...-<- 
Treasury 344s bh cetanne 1949- 1953 J D} 


Treasury 2s FDS SEL: 1950- 1952/M S| 
Teeasury 3960... ..-.--- 1952-1954|M_ S103. 23| 103.23 103.23 
Treasury 2%4s.....-.--.-- 1958-1958/M S| 
Treasury 2443...--.----- 1967-1972|M S| 100 
Treasury 24s.....----- 1951- 1953\J D} 
1954-1956|J D|_ 


Treasury 2%s_....-..-- 1945- 1947|M S| 
Treasury 2%{s_...--.---- 1948-1951|M S| 

1951-1951'J D! 108.6 
‘ -|*108. 28 109. 


Treasury 2%s.....---.-- 1956- 1959|M S}_. 
_|109 


1958-1963|J D}___- 
1960-1985|J D|_- 
-1945|J_ DI} _- 


.1948|/M_ S| 


Mar 15 1948- 1950) M @i.. 
Dec 15 1948-1950/J DI 
Treasury 2s... ....----.« 1951-1955| 7 

Tee Oi ose oss 1953 -1955'/ D- 


106.: 
107. 
108. 


mt 30 
7.11 
07 .28 
109 


109.9 109.: 


--|*105.16 105.25] 


|*106.24107. 
1105.20 105.2 


} 
1*106.4 105. 


102.12 102,23 


1100 =: 100. 
|*104 22 104.: 


-|104.28 104,28 


.|104.7 104. 
-|101.20 101.: 
104.2 


\e100 100.6 


*¥103. 16103.25 








or footnotes see page 74. 





For footnotes see page 75! 











‘1 
15} 





53! 


105.30 109.24 
107.11 110.9 

107.2 110.22 
107.1 111.18 
106.31 111.25 
107.8 112.24 
105.10 108.14 


.|107.16 109,22 


105.2 
105.4 


108.9 
118.18 


100.6 100.9 
= 101.24 105.7 
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NEW YORK STOCK RECORD 


sToOC<s 
NEW YORK STOCK 
EXCHANGE 


Tuesday, January 6, 1942 


NEW YORK BOND RECORD 


Week's 

Sones o¢ | ¥s 
Bid «& Asked) 
—_ - —_ —| 


Low High| No. 














— 
Sale 
Pree 


Rance 


Range for Prevtous 
Sor Year 


Year 1940 


Highest 


Range for Yerr 1941 
On Basts if 100-S*%are Lots 


Htohest 


BONDS 
STOCK EXCHANGE 
Week Ended Jan. 2 


Sales 
for 
the 

Week 

Shares Par 

9,39) Althny Lud St! Corp..No par 
2.099, Alien Industriss Ine... -...-.1 
.899)| Allied Chemical & ~~ No par 
.2)) Allied Kii Co... _.---. 
,90) Alli2d Mills Co Tae_ om N9 par| 
, 209) Ailie | Stores Corp... _--/ No par 5 D> 
10)| 5% preferred ..---100} 7i%May 


LOW AND HIGH SALE PRICES 


Wednesday | Thursday 
an. 1 


N. Y- 








Priday 
Jan. 2 


Uv. Ss. ‘Governwent « ‘oncl. ) 
Fe‘ters| Farm M ortgage Core— 
2's May 34s _...- 1944-1964 

12% Aor Se 1944-1949 
182 Apr 3s . 1942-1947 *100.10100.18 

14 Jan 2%s_ 1942-1947 ..-..|100.12 100.12 

16% Apr | Hone Ov ers’ Loan Corp— 

Os, Jan 3s series A _...-.1944-1952 ? 104.20 104.20) 

72 Dee 2 4sserles % 1942-1944). *100.27101.3 | 

*101.12101 20) 


M onda» 
Dec. 29 


{ Tuesday 
Dec. 30 


3S ~er shore | $ ~er share 
20% 22 | 22% 22's 
47, 47 47 
l4lto 145 143, Nets 
10% 10% 107s) 
13% 14 13%) 
53 5’, 5% 
7M%o 792 82 


3 per thare 
16's Mav 
6% June 
1235's June 
8’, Mav 
10 Jax 
4'9 Mav 
55 May 


$ per share 


| 
ei 
ls pe 4 share 
| 3 





*101.23 104. oa: 
104.19 104.20 


$3 per share 
194.28 107.28 


2/104.4 108 
--}100.9 10%.3 
3/ 100.12 103 


104.6 107 26 
--|101.4 10% 
-}101.5 103.2 


$ ~er share 
20%, 21% 
4le 4% 
139% 14912 
1% It 
13's 
5% 
81 


22% 
rts 5 
Lt4'e 


in D> 20) 
1354 ID>> 24) 
104 Fxd 1 
It's Ds: 10) 


li'g Jan 2 
167'eJ aly 28 
13 Aw2?7 
14% Aor 21 
9 S-pti7 
87 Gxt 29) 


*1t5 
*107%. 
*13%% 
5s 
*7 De 





12% 
5's 
*7Q19 


1945-1947 


*1LO2Z1, 104 
28 


wo - 
*112 





BM, 


118 


30 
. eo 142 


2} 46% 
*144 


4 
*1idle 


294 
18lg 


5g 
i4 


274 
18te 


bg 
14 
53% 


2512 
18te 
*Lily 
52'e 53 
20's 21's} 20's 
42 43'o| 44 
Sle =5 5's 
"42, 45 *43 
3% t *3hy 
27'2 2Ns} 28 
123 126 |*125's 
Ile 15g 1 ig 


55'e 534) 55, 

160 190 

Bltg 3B2lg 
63\4 


317% 
677s 
20 
*107 
*13'> 
*12Ie 
47s 
Tle 


17 
931e 
%16 
*5 
\4 
18\4 
ly 
164 
273%, 
2\g 
3lte 


17% 
934 
5g 


43 
lig 
*24ale 





634 
4219) 
81 
82 
Sig Big 
3% «3% 
18tg 191s 
*115%, 120 
*24%, 26le 


8% 


B's 

18te 
116 
25 


21's 
18 lg 

37%s 
“10% 
52\4 


4te 
6%, 
30te 
39 
143: 
Billy 
*137ls 
1914; 19 
9lg a 


6% G5, 644 
20 207%; 207, 
*V15g 943, 
16 1614 
119% 122t4 
45l2 47'g 
48, 
148 
B% «863% 
25% 2fi,x 
115'¢, 


3g 
*143l,2 “se 


187, 
87s 








20%, 
654 


Ble 
aret 


29% 
*41 
Bie 24%) 23%, 
10712 10712} 108 
653 65s) 65g 
49 49 49 
*39 701s| *68 
113 113 113 
*38% 9 Ble 
24, 2%) *2t, 
2lien 2%) 2hy 
33 3% 3% 


13% 
2g 
4\y 
Ble 

20 


Ble 
5ily 
*27 


8 
15's 
18te 191g 


21 2114) 
*1LO2Zte — 
* 


*110% 11% 
6% 6%) 65g 
*12 30 | *12\y 
3M, 40 3B Vig 


137% 
2'2 
4% 
3% 

20te 
~ 


5¥y 
> 
1st, 


13g 
rd 


= 
20 
85x 
5le 
*25ly 





1614 
1814 








157lg 1572 


205 
s102t2 104 
1165 1ia% *110% 
7 


23% 
133, 

34 
153, 


5% 
21 
45 le 
5's 
45 
4 
294 
139%) 
1g 





60 


32g 
69 
2014 
110 
a4 
16'2 
5lg 


4 
Oly 


4 
197g 
116 
26 
%16 
232 
20's 
4ls 
187 
107%, 
5 ble 


45 
7\4 
32to 
40%, 
145 
32 
141s 
197, 
9% 


7 
21% 


*141 
3% 
2638 
2) * 1141 


2'g 
*65 

4% Ale 
72 71'e 

4 3% 
47 | *45 
28 271s 
26le 
15! 
_|*1 114g 


72 








Big 
a 
3314 
*110 
3lg 
62's 
*65 
2liy] 20% 
644 4 


3\e) 
92le 
614 
7M1e 


214 


31 
421» 
Zhe 

108 
6%, 

49 
70'2 

113 
Blo) 

3 


2012 
*103!2: 


6% 
15 
407, 


1312 
39lo 





2834 
1 35g 

34 
L4ly 


53 
21's 
43 


9444 
167% 
12a 
46 
47 
145 


4 
27 
11612] 











Exchange 
Closed 


New Year's 





Stock 


Day 











2 os ve te ve 


~ 
en 


~ 
was 
WwW 

= 


— 
Coe @ 

omw 
a at 


26 
1161, 
244 
65 
4\x 
73 
4 
*47 
263, 
273, 
16 le 
*L1lr 


81; 











3919 


116,50 


ed 
22,800 Barsadall Oil Co 


11,7090 Bendix Aviation. __---- - sane 


.59)| Allty-Chalmors Mfz____N> pa 
‘si Aloha Portland C ‘em __No par 





49) Amram Leather Co Ine__-_- 
2))} 6% conv preferred 
} 


.3)), Amerals Petrol Corp-- 
2,3))}am A tric Chem (Del) - - 
0) Am Airline; Ine 
.30)/Ameriean Bank Note--_---_- 
17), 6% preferrei...........50 
.30) American Bosch Corp. _-.._-1 
499,Am Brake Shos & Fdy_No2 par 
89) 5%% eomv prot._._....109 
.40) Amer Cable & Radio Corp. 


No par 
No par 


90) 
30) 


American Can 
Preferred 
2,20)/Amorican Car & Fdy - 
10) Preferred 
y JAm Chain & Cable Inc_No par 
5% conv vrelerrad. --.-- 100 
American Chiel?__..-- N) par 
.Am Cal Co of All2th Co NJ 25 
° American Colortyoe Co._..10 
40), Am Comm’! Alc»hol Corp. _20 
.40), Amorican Crystal Sugar -- neon 
15)} 6% ist preferred. ____- 
4,60), American Encaustic Ten 
20)\Amer European S2c3_._N? ae 
19,09)| Amer & For’n Powar___N? par 
N? par 
$7 2d preferred A_..N? par 
$5 preferred 
Amo Hawaiian S3 Co__...10 
Amoricwm Hide & Leather-_-_1 
6% conv preferred 50 





3,209 amoarican Home Products. -__1 
24,99) American Ic2__.._.._...No par 
59), 6% non-cum pref 
6,1)0' Amor Internat Corp__-N» par 
599 Amorican Invest Co of Itl___1 
5 5% conv preferred___. ...50 
18,6) |Amrican Locomotive_No par 
9) 100 
7,90. 


2,103 
sae: 


Amer Mach & Fdy Co_No par 
Amer Mach & Metals._N° par 
Am2r Matal Co Ltd__.No par 

6% preferred . .100 
American News Co___.N> par 
Amer Power & Lizht..__N0 par 


$5 pre 
$5 pr. 


7. 
36,59. 
12:2). 
11,805 


American Rolling Mill 
444% conv preferred _-___100 


6,599'American Safety Razor__18.50 
3,200) American Seating Co__No par 

510! Amer Ship Building Co_N> par 
18,500.Amer Smelting & Refg_No par 





1,500) American Stove Co-_.---! No par 
8,109) American Suzar Refining -_100 
1,390} Preferred 
1,4)0/Am Sumatra Tobacco. .No par 
40,403/Amer Telep & Teleg Co-_ -_100 
12,109|American Tobacco 
29,60 Comm» class B 
200; 6% preferred. - 
6,509;Am° Type Founders Inc. ...10 
13,00)/American Viscose Corp.-_._14 
103; 5% preferred. -_--_---- ..100 


44,103;Am Water Wks & Elec. i” par 
20% $6 ist preferred 
§,2 


7400} Preferred 

‘700 Amer Zinc Leai & Smelt - 

1 $5 prior conv  anaeige 

.109 Anaconda Copper Mining _-50 

230 Anaconda W & Cable__No par 

400 Anchor Hock Glass Corp. 12.50 
$5 div preferred No par 


2 
6 
60 
3 
2, 


1 104 Andes Copper Mining 


‘ 


ri22te Awtlt 


.-------100)7143 Dac 9 





1,399 A P W Paper Co Inc ; 
1,009 Archer Daniels Midl'd_No par 
400 Arm ouré&Co( Dal) pf7% std_100 
29,209 Armour & Co of Iilinois.....5 
4 $5 conv prior pref__.No par 

7% preferred 100 

12,909 Arm:trong Cork Co_..No par 
70) Arnold Constable Corp 


Assoc cat estmonts Co_Noe par 
5% preferred 100 
Atch Topeka & Santa Fe__100 
5% preferred. _ _- 00 
Atiautic Coast Line RR--_100 


At! G & W 183 Lines 


Atlantic Rofiai iz 
4% conv pref series A_- 


6% pr 
Atlas Reantee. ...-..-.N0 par 
5% conv preferred 
Atlas Tack Corp_____. 
Bee eg a ie ame a par 
$5 prior = 
ol Aviation cap of Del (the) 3 ie 


B 


14,500) Baldwin Loeo Works v t c_.13 
2,300, 09 
4,100 
3,500 


5,200 





4, Bath Iron Works Corp 


100 Beech-Nut Packing Co-__..20 
2,500! Belding-Hemingway __- No par 





10 Belzian Nat Rys part pref. _.- 


9} 
4 
2t's D2:10 
14's M wr 13) 
5g Do? 9) 
10 April ‘ 


4ilo Fxbl 

14.3 Fb S 
49 Fw 19 
Ste Aw 22 
41%, Des 23 
32D: 10 
26's D2: 10 


1 Mar i138 


55’, Dee 39) 
157lg D>) 39 
23 Av ld 
55) «~Fobl5 
16's D2: 10 
107 Aor?’ 
90°, D2: 31) 

9'o Mar 27) 

4% D2: 10 

4% Feb 17 


9'o Fb 19 
73.-JeaF 
le Ds: 29 
3% Jin 2 
yD: 9 
14% Feb 15 
i's D2: 10 
11% Ave 15 
29 Fwblé 
2 D::10 
27 May 15 


42's Do: 29 
1 D2:2) 
20 F»btl4 
21o Dae 26 
6% D>: 31 
38 D2: 26 
744 D>: 10) 
77; D2: 10 
8'e D2: 10 


24 F»15 
15's A dc 24 
ill Mar 4 
23'4 Jan 24 

3g Dee 27 

204% D2: 27 
17's Dae 10 
3% Dar 17 
155 Fabi7 

9 D:2:10 
50 Da: 10 


4% Dec 10 
6 D2: 10 
29 De: 10 
3353 De: 10 
138 Mari3 
29% De: 26 
139 Dec: 
15% Dac 9 
Sle Dac 10 


6% Dec 29 
13: «FPF» 19 
8t Jan as 
1144May : 

115", Der 26 
43% Dac % 
437g Dac 9 

3% Dac . 

23te Dec 
112 Sept i 


2!e Dec 10 
64% Des 29 
312 De: 10 
51 Feb 1i4 
2% Des 9 
46!sMay 13 
22'g Fob i4 
24 Da: 10 
Il'g Apr 25) 
1107sJune 30 


7 D2: 
% Da: 9 
26 Fab 20) 
108'2 Mar 24 
2', Das 10) 


20'2 D2: 29 
6!2 Dac lt 


3 Ds 9? 
871, Dee 18 

533 D2s 23; 
78 Dec 19 
76° Des 29 
20 Dee 29 
82- Aur 14 
18 Jan 2 
53°3 Dee 10 
13te Feb 14 


13te Fab 15 
i6'e Jan 2 
19teJune 6 
107 May 29 
65g Fab 14 
47ie Feb 14 
61 May 16 
111 Apr 22 
6 Febil4 


104% Dee 9 
2'g Daz 10 
3% Dac 10 
3's Dac 9 

187g Daz 22 





32%, Aor 21 


37 Jan 4 
2143 Aug 13 
1% Aug 
20 Sept i 


on 


63le July 3 
2273 Des 
5S'2 Jan 
9% Ag 
471g Dac 
8', Jan 
39 Jme 18 
139% O76 23 
3 As 2 


95'4 Jan 10 
i85 Jan 7 
3444 July 22 
79% J uy it 
23's Jan 7 
115 Jan 2l 
121 Jan 8 
zl7 Nov 27 
8% Jan 23 
9% Aug 29 


1%, Aug 6 

95% Sept 
1’7g Jan 
6l2 Aug 
I'g Jan 

2853 Spt 
3’ Jan 

2 tS >pt 

38t2 Jan 
4's Jan 
33'2 Aug 4 


5l\4 Aug & 
2'sS*pt 3 
30%, Oct. 7 
4% Jai & 
13!, Jan 27 
59 Jan 8 


NS PON Dw 


17'g Jan 20) 


95'4J ane 21 
13% Jan 6 


6'gSept 17 
23 D2: 6 
121 Apr 4 
26!2 Aug 30 
3% Jan 13 


13 


10 


73% Jan 
7 Jan 


150'g Jan 10 
28's Jan 10 
1l'gJaly 12 


13'2 Jan t4 





174 Sept 11 
115% Ovt 


4512 Oct 21 
56 Nov 7 
28's Dee 6 
1litgSept 9 
72g July 10 
51g Nov 21 
72\4° Jan 
121 O>3t 27 





21% Mav 
tt Jao 
lig Mav 
9g Mas 


3812 Mav 
12's May 
41% Jan 


4 Dee 
164 Mav 


4ilg May 
10 Mav 
38 May 
10 May 


1% Mav 
12% May 
00. July 
20'4 June 





41% Jan 
igs Nov 

2% Jan 
18 Apr 


58tg Arr 
2! Jan 
75 #6 Aor 
12% Apr 
59 =6Jan 

9% Mav 
45% Jan 
125 June 

2% July 


16lg Jan 
185 Dee 
3%'4 May 
65 Nov 
232 Jan 
115 Nov 
14912 May 
13 Fed 
9% Apr 
84 Jan 


15% Apr 
9il4 Mar 
3% Mar 
6.3 Apr 
23 
23'4 


244 


Ai 
Aor 
Jao 
Dee 
Jau 


Jan 
Mar 
Mar 
Mar 

Janu 

Janu 

Jan 

Jan 
Mar 
Nov 
Nov 


Mar 
Feb 
Dec 
Apr 
ze 


lg nap 
% Jan 
1453 Apr 


174 Jan 


12% Jan 


‘a. Apr 
Apr 
1% Dee 


84 Nov 
4g Dee 


Apr 

i% Apr 
3 Mar 
113'2 Aug 


Sees 
a 





Seeeaeee FEES ae 


igspheies greece 


1 44s series M 


New York City 
Trvwerit U vific wtior I sue 
3% Corporate Stock - - - - - -- 1980 


Foreign Govt. & Municipal 


Agricultural Mtge Bank (Colombia) 
*htd siak fund 63-- 19 
* 3td si vk fund 6%- Ts 
Akershus (King of Norwy) 4s 1968 
*A itioyuis (Dent) coll 7s A 1945 
* external s f 7s series B 1945 
*xternal s f 78 series ¢ 1945 
*Wxternal s f 7s series D_ ._.1945 
*external ¢ f 7s ist series . .. 1957 
*xternal sec s f 7s 21 series_ 1957 
*External sec s f 7s 3d series. 1957} ; 


1958 


< 
* . ~ 
SP Dd Dds. 2RO ® 


' 


~ 
~ 


Antwerp (City) external 53. .-. 
With desl ratio’_ -- 

Arge iti xe (N ational Government) 
S f exter ial 4448 - .-.194 
8 f ext conv Ioan 4143 ee 
S f extl conv Ioan 4s Feb ...1972 
S f extl conv Ioan 48 Apr ...1972 

Australia Com’wealth 5s__....1955 
External 5s of 1927... ----.1957 
Exter val ¢ 44s of 1928___.. 1956 

©* austrian (Govt) s f 7s_. 
With declaration 


B 


{*Bavaria (Free State) 6 44s-. 1945! F 
With deel sration. -- 
Belgiu'n extl 6 4s 
With decl watioa. 
Exteraal s f 6s 
With decl wration 
External s f 78_ 
With decl watior-- 
“*Berlin (Germany) s {6 Ms. ..1959 
With deci ur stio 1. _- sora fal 
*exteraal sirkiag fund 63_._ 1958 
With decliratioa_._- SPR 


*Brazil (U S of) external 8s____1941) 7 
*ixter als f 64s of 1926___1957 
*xteraal s f 6 %8 of 1927___. 1957 
*7s (Certral Ry) 1 

Brisbane (City) 4 f 53_- 

Siaking fu id gold 53___-_.-. 
Siaking fuid gold 68__.-.-- 1940 

“*Budapest (City of) 6s 

With declaration. . - 


|S Prrseseeseat 


x 
= EE 


SZ x OP%=_ 


me 
id 


Bue ros Aires (Prov of)— 
*68 stamped __.-. 
Exterials tf 4 4-45 _. 
Refunding s f 454-448 - - 
Exter tal readj 4% -4%s 
Kxteraal s f 444-4%48- -.- 
3% exterrals f $ bonds 

* Bulgaria (Kingdom of)— 
*3ecured s { 7s 
*3tabilization loan 7 44 


C 


Canada (Dom of) 30-yr 4s. 
ee 
10-year 2 443_- --- 
25-year 34s 





SZNScteEP 
&4eeK>Z25 


Carlsbad (C ‘ity) ~~ 

“*Cent Agric Bank (Ger) 7s_..1950 M s 

“Farm Loaa 8 f 68._July 15 awl J 
*6s July coupon on 

*F rm Loans f 68.__Oct 15 1980! A 0 


*68 Oct coupon on wy er Y 
MWNi.. 


*Chile (Rep)—-Extls f 7s.. ..1942 
*7s avpeated...._._-_- 1942 MN 
“External siaking fund 68 _ a A 
*6s a sented____ 960'A 
bd 0) ext siakiag fund 6s_ -Fe 2b esti \F 


Sain extl s f 6s 
*6s a sented______._ Jat 
*“xtl sinkiag fund 6s__Sept 1961 
*6s assented Se 
*sxteraal siaking fund 6s. 
*s asseated 
*sexternal siakiag fund 6s - 


*Chile Mtge Bank 6 4s 
6 44s a-se ated _ 
*Siok fund 6s ot 1926. 
6 445 avsented___ 
*Guar siak fuad 6s 





*Guar sink fund 6s____. 
6s avsented.____ roe 
*Chilean Coas Munic 7s_____ 1960 
*7s asseated 1 


*Chinese (Hukuang Ry) 5s__._1951 
§*Cologne (City) Germany 6 4s_'50 
Colombia (Republic of) — 

*63 of 1928 


3s exteraal s f $ bonds______ 
*Colombia Mtge Bank oe: - 
*3ioking fund 7s of 1926. 
*Siuking fu 1d 7s of 1927. 
—— thagen (City) 53 
With declaration. ______.___._ 
25-year gold 4%s_ __ 
With declaration __ 


Cordoba (Prov) Argentina 7s__1942 
*Costa Rica (Rep of) 7s 
Cuba (Republic) 5s of 1904____ 1944 
Exterual 5s of 1914 ser A____ 1949 
External loan 44s 1 
_ 48 exterual debt 
 Staki ig fuad 548... Jan 15 1953 
*Public wks 544s___Jurie 30 1945 
*Czechusiovakia (Rep. of) 88. - — 
*dinkiag fund 8s ser B 


D 


Denmark 20-year extl 6s 
Wita declaration 
Exteraal gold am 
With dectari 











23% 
1895 
18 % | 


194| 


68 
; 


| 
| 
“ | 
58 is! 


| 
| 


105% 


102% 


22% 
18 

18% 
IR %& 
51% 
51% 
56 


| 10L's 


98%! 


94% | 








9S 
97% 


Z 


94% 
“94% 


* 2 ae 
ne KR on 


SO NK mH mise te 
SEE 


~ 
- 


= 
— 
= 














100 «111% 


& £2SSe38 
xx 


_ 
< 
we 
- 


VRPIESS 
mK xe 











For footnotes see page 74. 
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3 Range LOW AND HIGH SALE PRICES Sales STOCKS 

= for Vear ——— -—-—— oo for NEW YORK STOCK 
an 1941 Saturday Monday | Tuesday Wednesday | ["a4-:i11 Friday the EXCHANGE 

: Jan.2 | Week 


Volume 155. Number 4029 





NEW YORK BOND RECORD 


Week's 
Range or 
Friday's 

Bid & Asked 








S| Friday 
BONDS 
N. Y. STOCK EXCHANGE 
r Week Ended Jan. 2 


Foreign Govt. & Munic. (Cont.) Low gk, 


Range for Prevtous 
On Busts of 100-Share Lote Year 1940 


Lowest 








Range fer Veur 1941 
! 





Dec. 30 Dec. 31 | Jan.1 Highest Lowest Highest 


nitememnly ‘Ripe ee 4 Dec, 27 
High| No.\Low High | —~—~ — — lieion| | at 
: 2 ‘ - $ rer share | $ per share | $ per share | $ ver share | $ per share | $ per share | Shares Par| $ per thare | $ ner share ||$ per share|$ per share 
ca ee  cenlpey lng bis red wf 8 dae 4 p>. “gx 3se~ 52. 70 101g 1ba) 1O0tg 11's} 1Oig Pits} 11 1 t5s 111, 11%] 12,490 | Beneficial Indus Loan..N» par| 10%2 Dee27; 297. Jan10|| 17% May} 2219 Mar 
§°2d series sink fund 5's 194014 Po ear Pe 4 44) as *52 5h | *52 55%) 52 52 | *Gl%s 55% *50 55% 10? Pr pd $2.50 div ser’38 No par| 50 Auzt18| 57 May 2|| 49g June; 56% Jan 
Customs Admin 5 4s 2d ser __ 1! she 2° eee alee 1953 19%) 19% 2012) 20'g 21'2} 20% 21° 21 92214) 4,409 Vo par| 1953 Dec 26] 344; July 23|| 22!pMay| 39 Jan 
: . ; 645, 661s 641, 667%s| 37,0°O | Bethtshem Steel (Del)_._No par| 5l!2 Dee 9 89le Jan 3 A3lp May| 9314 Nov 


1961IM S|. ....-| #60 67 |_. 52 «69 61% 63%) 6312 65 
. RQ! e we ve - ey 4 65% Sig 65 64le 66!,! 
sf > lee ypc 1969/A O}____. 60 75 _..| 52% 63 117 117 115 116 | 116 1161%9) 117%2 “116 118 1,°00 7% preferred. _ _ - ...100] 115 Dee 29) 131le Jan 28|| 1091g May; 134 Nov 
Dee 31 31% Aug ; r} 34lg Jan 


Sak 1969;A O *62 70 61 22lo 22ice| 21% 23 291, 22% ‘ 991 Mile < ~aieet ~ AY ‘ 

e +o sed ted oy ask : . 2 : 8 2 2214 22%) 21 221, 2ile 2lle} 3,100! Birelow-Sanf Cary Inc_N» par| 21 
i*Dresden (City) external 78. .1945)M N : 27 1612 16% 16%] 16le 163] 16% 1712 “16% 17%| 2.400} Black & Docker Mfg Co No par| 15% Dee19! 23%Sepe 2 22'9 Apr 
5 5 5 j 642; 13,690 | Blaw-Knox Co_____...No par 5 Des 9 19% Jan 4 11%s Jan 
Bliss & Lauvhiin Inc__...___.5} 13 Dee29) 18% Jan 8 
Bloominzdale Brothers.No par| 10 Dec?6; 17 Oct 1 
Blumenthal & Co pref....100) 70 Der3l) 90 Mar 13 
Bosing Airnlane Co___.__._.._.5| 12% Aor2]| 24%Sept 9 
Bohn Aluminum & Brass__.5| 25's Ow%17| 35 Jan 9 
Bon Ami Co elass A_..No par| 89 Dee 39) Ills Jan 23 
Se eee No par| 38 Apr29| 54 Jan i18 
Bond Stores Ine 17 Dee 9 23%July 11 
184 Decl0| 21l%sSept 9 


16 Aprl9| 21 Sept 18 

7g Feb 19 3'4 July 30 
28 Dec27| 395s Jan 6 
1612 Des 29} 174 Dec17 
6% Des 9] 12% Jan 2 


Dec. 29 














55g 6 a 6 5%, 6 5%, 6's b 
E 7g 13% ; 12%) Ble 14 Ble 13!¢) *13le 14le 
Re 2 2k 12 12 
*El Salvador 8s ctfs of dep--- ; ! ¢ 2 : a : 70 “7 >. 
#irc 4 4 7 i d ( ( ( ( Qlo 
Estonia (Republic of) 7s - --- Ste : cy ; 1 294) 204 at ; son 70N 
89 ¢ ¢ 90 £0 


be *40 *4014 
7 : 174 5 7h 17 
7 185g 1¢ 19lg 197 191g 


28% Arr 
34 Nov 
123g Jan 
70% Mar 
29's Apr 
24'4 Mar 


Finland (Republic) ext 6s _--__1945)) 
With declaration _.- --- ont acta . : 
4 *Frankfort (City of) s f 6 348.1953 aK 2 — ; = ms 
With declaration * ‘ : i eo 037 2 ae fF 
French Republic 7s stamped -_ 194 "aie hae 7 ‘ as 4 
With declaration me : z 2 4 7 


38% Nov 


i3% Apr 


Bower Roller Bearing Co____5 
Brewing Coro. of America__15 
Bridreport Brass Co__.No par 





7s unstamped 


8 
154 
25 


Brizgs Manufacturing_No par 
Briggs & Stratton_..._.No par 
Bristol-Myers Co 5 


1414 Deo 27 
231g Dec 27 
38 Aorls 


25% Jan 6 
41 Jan 8 
451, Oct 7 


26% Nov 


G 1 | “41 
. te 
ormen ternational— Lig B\lyn-Manh Transit..No par 
beat py yt Ape eecnemee “ 8 73% Brooklyn Union Gas___No par 
*3 igs unstamped 965 . 34 *30 2 | *3012 Bile 30 Jani6 
*5 4asptd (Canadian holder) 1965) - so a Y, i= oN 12% Brave-Bslce-Collosder.Ne par 1 Is Deo % 
4 2 a. \- 8 uevrus-Erie Co 
q*German Rep extl 7sstamped 1949 #10512 110 -|*10516 1098 °105% 107 es gent 
Zig 2a} Zin 2% p 2% 24% 212 Dec 9 
{German Prov & | Conenpunel 4 6012 60!2} 60 60!2 ‘ 62 62% 7% preferred 100 14 21 May 
*(Cons Agric n 8... 
- 4 6 6) 61 63, 31, May 
*Greek Government 8 f ser 78 _ - a4 c : idee] Abts a0 8 a PB peed Fee ad 
8 5} 7 2319] 23% 232 24 2414 1753 May 
6s part pai ie 164} 16% 17% 18% 19 Burlington Mills Corp 124 May 
With declaration 5Ale *53 4 54 00; Conv pref $2.75 ser_._No par 
. om 5% = 5% 6 614 Burroughs Add Mach-_-_No par 
2's 2g 2% Bush Terminal i 
H 1812 1712 1712 Bush Term Bldg dep 7% pt 100 
43,4 ’ 3g 4% 5% Butler Bros 10 
184 2 18!2 18l2 
3 


*Haiti (Republic) s f 68 ser A-.1952 : * 5% conv preferred 
4*Hamburg (State) 68_---.. ...1946 : 212 : . 3 
With declaration : oar © 26 O% #9] lo 9% 1S 
4 *Heidelberg(German)ext 7 468.1950 Y Caieee ¢ ‘ ‘ 91!e 9212 
Helsingfors (City) extl 6 }48- - - . 1960), es te. ee * ¢ 105g it 
With declaration 4 


4 Hungarian Cons Municipal > ow Yiu 
~< “4 es be .-1946 : R preeeet 5 17 1612 California Packing_...No par| 15% Dee 9 
ye eoetion Land ba inst 7 igs 15 nar “-< 53 Day | #501, 53 | --'...| 5% 50} 51 Mar1l 
% —- oo pm or B - 1981 u 7 Cet aie oes ; ’ a 916 *lo 53 Callahan Zine-Lead 4539 Dec 30 
sea yee aoet saliea., cao akaa tN) ..----| -- : |----} § Abs 5%s 5ig 5% Calumet & Hecla Cons Cop__5| 4% Dec 9 
Hun 74s ext at 414s to..1979|F A ig yes a x , ; : 1214 11% 12 Campbell W & C Fdy__No par 953 Nov 12 
pai phy ee at oe 2 1214 *12lg 1212 Canada Dry Ginger Ale 5} 10%sJune 3} 17!2Sept 18 
j 2} 4 2! 2712 *245g 30 Canada Southern Ry Co_- 26!2 Dec 10} 40 Jan 7 
I : : ‘ 23g 343 4lg Canadian Pacifie Ry ; 3 Dec2z 5 Aug 2 
: - 3% 7 = a Cannon Mills 32!2 Dee = 397% a : 

State e 7 4 y mia 153 Dee 33g Ju 
eh Fuse Seats one» oat 73 ? eee ™ : as K 3 ¢ ¢ 34 : *31 tt 37% 0 Ceo 10; 32 , et 31} 41 —— . 
7. hac ae ‘onsortium 78 ser B’47 i ‘ ‘ . ‘ é 81 *82 86l2 Carolina Clinch & Oyio Ry_100} 79 Dec 20) 92teMay 20 
aerens aru lic Utility ext! 78.1952 a es ‘ isl ee 304 : r 2 27 *2614 2714 Carpenter Steel Co 5} 22 Avrz3! 30te Jan 14 
—e , x : = : 214 r 2 4 253 *253 3 Carriers & General Corp__..1} £2!4 Dec 19 312 Jan 29 
6214 6312 64 a % 6612 6512 6612 100] 43 Feb14| 87%, Sept 18 
*117° 118 |*117 *117 118 118 118 *117 «+119 112 Marl8| 125 Jan 2 


nese Govt 30-yrs f 6 48.1954 y 
wae pundbheri oa ic 36%, 38 a 37 = 387%} 3834 3912 3912 41 Caterpillar Tractor._...No par} 36 Dee23) 50% July 15 
Ext! sinking fund 5448 Ba 5 as Sec 18% 19 1819 18% 20%) 2012 211, 2012 21° Celanese Ccrp of Amer_No par| 18!2 Dez 10| 29% July 28 
With declaration. - -- Ste . sag 118 118 /|*1181%4 11914 11914) 11934 11934 119% 119% 7% prior preferred 116% Mar 19| 12213 Dee 9 
*Jugoslavia (State Mtge Bk) 7s 1957). Dalen ope tett A2s) OR SESh ee : 7ig 74 71g 734 83g 7%, 8l4 7% «68 Celotex Corp 53g Dez 10) 10!gJune 10 
; 70 70%} *70 70%, 7034) 70% 7212 7212 % preferred 65 Decl9| 75 Sept 24 
18!g 184%} 18 217% 18%) 1734 18% 1812 Central Aguirre Assoc_No par| 215!2June 7 223, Mar 25. 
L 15g 15g 15g 134 58 1 13; % 61% Central Foundry Co 1 13g Dec 1 3's July 24 
*1084 110 |*1osty 110 % ee 1 ‘et se aa Central Ill Lt 44% pref_.100} 1087s Dec a 
*Leipziz (G ny) 8 f 7s....1947 lig ky tCent RR of New Jersey__100 1 Dee 
pn 5 Oormerrarmes} 7 48.50 15% 16 15g 1544 15% 16 Central Violeta Sugar Co 4, Feb 3 
' KK 2ig Zl 2: 21g 2i2 *2Zlg 33 Century Ribbon Mills No par Dec 29) 
*85 90 ¢ ¢ *85 90 *85 Preferred __....._._. ..100 
M 25% 2614 2] 2553 2714) 26% 27% 27 Cerro de Pasco Copper_No par 
13, 1% 15g 15g 134 *154 Certain-teed Products 
24 25 2414 25'of 24 25l2 231, 6% prior preferred 


17 17 | 17 17%) 1712 17%9| #17 17Me Chain Belt Co No P 
*97 9810} 975g 9753} 9714 9714) 7964 961, Cham Pap & Fib Co 6% pf.100 
15 15 15 1533} 143, 15!9} 14% 15); N 
*6\g 7 5% = 6 Ng 6 6 *6lg = 75g 
*3 3t2 3 B's 3ig 3's) 73 3 
Bl5g 32%, BSlte 32%) 32! 34% 331g 34lg 
95 95 93 93 *90 05 95 95 
5g is thie %4 % 61 5% 44 
3 Bis} 2% 8 3'g Big] 2% Ba 
13g 13) 13g Ite} 13g 153) de Ate 
7ig Sig] Ble 8%] «1g 5s] lg 
*Sec extis f 648 35g Bg 3% = Bg 3% = 414 4ig 44 


° (Cc 7s 

‘es ——~ yen 1 16% 17 16% 17%) 17 1733} 1658 17 
; 38 «338 38 638 38!g 38!s} 38 38% 

*5033 53 *503g 53 *5053 53 *50% 53 
lie = hie 19g 32 1zg 432 lig Aus 
1g lg Ig 139 532 i oat Pha 
6 (State) extl 5s__1957 ae Sig) 'ts9 oe ee 
stg haha: B, tate) f *83g 8%) Big Sly] Sig Sle] *8lg 8% Chicago Yellow Gab. gisMay 22 
Norway exseract 6 L1ig 118) Ilig Lig) Lig Tit) IL TNs Chickasha Cotton Oil 10% Feb 7 
With declaration 3 lig 1g 1 lig 1 1 11g Childs Co i Des @ 
“844] 1 = a at ee et Chile Copper Co 20 Dec1l 


44'g 46% Chrysler Corp 4253 Dec 22} 721g Jan 2\| 53l¢ May 
8% City Ice & Fuel 8 Decl8} 10% Feb 5 Oct 
, 614% preferred 92 Dec 10! 10412 Aug 12 Sept; 98 Feb 
City Investiag Co 40 Aug 9| 464 Feb20 Sept} 760 Jan 
244 2 Dec26| 4!gSept 22 4's Apr 
00 | Clark Equipment - - - - -! No par} 29'g Decll| 40t2 Aug 2 404 Apr 

CCC & St Louis Ry Co..100} 139 Apr26|) 139 Apr 26 133 Nov 
5% preferred 100} 70% Oct17| 85 Janl5 74% Nov 
Clev El lllum $4.50 pf_No par} 10953 Dec 10} 115 Aug 20 114lg Jan 


Brooklyn & Queeas Tr_No par 3g Deo 16 
4 2 = il Dec22 


7 Decl? 





67g July 28 
23 Aug 6 
4% Jan 4, 
6 11% Jan 9 
76\2 Feb 14/ 100 July 28 
7g Apr29| 12. Jan 6 


Butte Copper & Zine 

myere es A M) 100 
articipating vreferred_ 

Exchange Byron Jackson Co 


Closed— 
c 


Stock 














26% Feb 
52'g Mar 
1% Feb 
8ig Feb 
19lg Apr 
2%te Anr 
40 Aor 
6%; Mar 
40'2 Jan 
6 Apr 
45 May 
9244 Dee 
324% May 
3'4 Nov 
75 «Jan 
126 Dee 


42'gMaj| 56!2 Jan 
20 May| 35lg Apr 
105'z Maj} 121 Dee 
5 Mays! 12tg Feb 
48 Jum 
17 Aug 
Tle May 
106 Jun 


24%, Sept 18 
541g Nov 13 
lio Jan 6 
714 Jan 6 
147g Jan 10 





29!2 May 
2%, Dex 
36'e Aug 
T5le June 


Preferred 











347g Juty 12 
5%3 Jan 13 
37'g Jan 14 


21t% Jan 4 


22'2 Ma) 
3'2 Ma) 
15'g Ma) 


15 May) 
99l2 June 
17!'2 May 
107s June 

2'2 Oct 
3012 May 
8414 June 


ma300' toh 





*Medellin (Colombia) 6 }48- - . .1954 

Mendoza (Prov) 4s readj 

Mexican Irrigation— 

| 414s stamped assented 194 

*Mexico (US) ext! 5s of 1899 £.1945 
*assenting 5s of 1899.....-.1945 
*assenting 4s of 1904 1954 
*Aassenting 4s of 1910 
§*Treas 6s of '13 assent -_-_ 1933 


nz) 
KK 


15 Oct20 
95'2 Dec 10 
14% Dee 30 
5% Dee 29 


Sd 
“I 





$33 33: $35. 


bo 





x 
S 











Checker Cab Mfg 
}Chesapeake Corp Ni 214 May 23 
Chesapeake & Ohio Ry 3llg Dec26, 441g Jan 13 
Preferred series A 100} 93 Dec 29/ 102te Feb 3 
Chic & East Il RR Co_No par %¢ Dee 23 
Class A 40 14g Mar 12 
Chie Great West RR Co...50} 12:sMar20 
% preferred 50} 373 Mar 20 
Chicago Mail Order Co 3'2 Dec 26 


Blo Feb 19 
3712 Apr 22 
49 Apr 8 

t92 Dee 17 

lis Dec 6 
4y6 July 25 


Sace 
to 
wm 





“3 Or On 


q*Milan (City, Italy) extl 6 448.1952 
Minas Geraes (State)— 


**Sec extils { 648 goad. 


1912 July 21 
44l2 Jan 9 
54 July 24 
Sig Feb 6 
3g Jan 17 
ly Jan 18 
934 Sept 16 
14%, Sept 15 
3 Aug 29 
27 Jan 27 


gy geeeeezs 


Chicago Pneumat Tool_No par 
$3 conv preferred._..No par 
Pr pf ($2.50) cum div No par 

Chie Rock Isl & Pacific. _100 
7% preferred 100 
6% preferred 


w 
RSEE » S; SOOz 45 


2Unm 0 « 


4314 43%) 43%, 44% 
8 8l4 8 8ly 8 
#943, Q5le} 94 9419] *93 95l2 
ternals {4s *30 «642 | *30 «3642 | *30 0 = =«42 ( 
ich declaration : 2 2ig 2 2 2 214 24 Qi 
4s 8 f extl loan A *3l1g 3219] *32 33 | *33 35 330s 33 3312 
With declaration = eas Ey eee atk aie be pelted iene ST 
al Bank ext] s f 58..1970 ee. . %8 KES * s 9e .. .- 9 
Mien 2 50 lll iil 





With declaration *11012 11212 *11012 112l2 
*27% 28% 
*100 103 

*7Q1g ____ 
*46 


q*Nuremburg (City) ext! 6s. .1952|)F 


With declaration 


O 


qOriental Devel guar 6s 
With declaration 


*100 
*79lg _..- 
*46 > 


251g 264 
103 


8012 


7814 7912 
63 


2612 2712 
100 100 
OFS 45% - 
*46 49 

43 44 

351g 352 
143. 143 

78 8680 
*63 65 


Clev Graph Bronze Co (The) _1 
5% preferred 100 
Clev & Pitts RR Co7% gtd_50 
Special gtd 4% stock__..50 
Climax Molybdenum-.-_No par 
Cluett Peabody & Co..No reo 


Preferred 
Ss Co (The)_..No par 
Cc A 


24 O2t20 
98 May 23 
81 Decl7 
48!2 Nov 25 
27 Febl4 
2812 Feb 18 
142 Dec 26 
78 Dec 29 
60 Marl7 


105 Sept 9 


33% Jan 10 


8414 Oct Ll 
50 Mar tl 
4412 Dec 30 
39%sSept 8 
148 Sept 17 
106 Jan 2 
6334 Nov 10 


434 Mar 


*62l2 62% . 
Oslo (City) s 144s *640 800 /|*600 *600 800 |*620 800 
declaration 

= rg 11% 115g} lly 12 113, 32%} 12'g 122 

#101144 105 |*10114 105 |*102 105 *102 105 

P Lilg 115g} 21% 12% 12 ae 

10514 106 |*105'4 110 |*105 10 

15. 15t} 15 16 1512 16 
lg 2 53 

lg 1 lig 1% 


62% 62%) 63 ass 
800 Coca-Cola Intern Corp.No par| 740 July 16} 740 July 16 
Colgate-Palmolive-Peet No par} 10% Dec23/ 16'Sept 17 
$4.25 preferred 106 Nov 13 Dee 
Collins & Aikman y 3014 Jan 9 16!gMay| 3513 Apr 
5% conv preferred 1 114 Mar 19 112!g Feb 
Colo Fuel & [rom Corp_No par 20 Jan 10 24 May 
Colorado & Southern 100 1%g Jan 13 4% Apr 
4% ist preferred 1 312 Aug 4 5% Apr 
53 - 3 4% 2d preferred 100 2isSept 2 5 Apr 
12 1214 13. 13! % Columb Br’d Sys Inc cl A_2.50 21% Jan 6 

111g 124} 12% 12% 13 f Class B 2.50 21 Jan 6 
114 1 ll Lig lig Ile Columbia Gas & Elec__No par 47 Jan 9 
4553 461s} 4634 47 = 4712 3,600 | 6% preferred series A__.100 82tg Jan 25 
43lo 4312 4312] 4312 45 45 5% preferred 100} 42!sNov27!| 72 Apr 2 


101g May 
94 June}l0212 


*panama (Kep) extls f5sier A_ 1963 
*Stamped assented 5s-_-.._ 1963 
Stamp mod 3\s ext to 1994 
Ext sec ref 3 4s ser B 
*Pernambuco (State of) 78... .1947 
*Peru (Rep of) external 7s_-_..1959 
*Nat Loan extls f 6s Ist ser__ 1960 
*Nat Loan extls f 6s 2d ser. _1961 























PORE “RE 
OSn ant ZZ 



































For footnotes see page 75. For footnotes see page 74. 
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NEW YORK STOCK RECORD 





LOW AND 


STOCKS 


HIGH SALE PRICES Sales | 
NEW YORK STOCK 


for 





Dec. 27 


wentey 


Dec. 


Dec. 


Tuesday 


Range for Year 1941 
On Basis of 100-Share Lots 


Range for Prevtous 
Year 1940 








the EXCHANGE 


Friday 
Week 


Jan, 2 


Thursday 


| Wednesday 
Jan. 1 


Dec. 31 Lowest 


Highest 


Lowest 


Highest 











30 
3 





Saturday 
| 


$ per snare 
654 66% 
5 Oy 

*23% 











$ per ane 


65 
5lg 
244 
tbs 

*w 
195g 

100 
7% 


3g 
Lip t11 99 


cis 


40% 
273 
21 le 
1619 
934 
*45 
29 
505g 


2212 
33 








Sl, 





174 
65le 

8lg 
*32 
18ly 

os 


123 


13312 
*174 
293 
*14ly 
17% 
12 
1339 


5g 
2814 
26 
2678 
2214 
42% 
#10312 


253 
*65lg 
69 
TAle 
Jig 
5ilg 





13\g 

3 

74 
*112 
140!2 
“| *12219 
1l4yy 


3g 
*10819 


2te 
6434 

70 
T4le 
lig 
5 
34 
30! 
_ ese 
lly 
4ig 

22 
\4 


3514 

225g 
7 
*85 


19% 
Gig 


$ per 
64 
5lg 
24 
163g 
*90 
20's 
100 
7’ 
Ig 
424 
2014 
253 
133, 
2010 
10l4 
83 
94 le 

















1, 


23%| 2214 
7 
4l1lo 


227g) 21%, 
16%) 1634 
1014) 101g 
4y *46 
293, 29\g 
53 52g 
172 |*160 
3\s 3 


TA0% 
27 


1339 #1339 





12%, 12'4 


89 88 le 


121g 12 


61,| 6le 


161) 
4234, 


153s 
*40 


il 105g 
#8219 *33le 84 
3212 : 


83lo 
3B3le) 
7819) 

91,4) 


*79l4 


7's 
118 


721s 


lly 
12 
98 
3g 
14iy 
167 


*80 
*44 


3l4 3 
15'2} 15 
1012 

112 
2014 
27 27 
1033; *10 

67, 

234 


111 











131 
35 34 


87, 
1734) 175g 
66!2) 65% 
84 Sig 
3233; 327 
19 183, 
10%} 7914 
66's) 65le 
124%4/ 12010 
14 135g 
3 25g 

Tle 71 

117 
142 
125 
114\y 


853 


*112lo 
140 
124%, 

rll4 


27i2 
2ig 
136 
176 
30%3 
14to 
185g 
12 


1539 


53 
238ig 
*26le 
28l4 
238 
421, 
109%, *108!2 


23,4 
65 | *65 
704) 71 
TAlo| 7434 


332 lig 


5ilg 5 


3g 
314) 307% 





2} 35% 
2333) 2134 
71g 7 

93 *85 
1919 197%, 
Dlg 9 








111%. 


Plo ° t 1014) tee 


8 
2434 


1434 


*10ly 
1934 


6le 
2% 

lie 16 
18 167 
127 
23 22% 


2lz 


Ble 


6454 Columbian Carbon Co.No par| 64 Dec30 

5lg 5lg Columbia Pictures. ---- Nopar| 4l4May 16 

oais 24. *23% $2.75 conv:-vreferred. No par|. 2114 Avr 17 
16 | 1634 161g Commercial Credit 16's Dac 18 


— & per share | $ per share ~ a share | Shares Par| $ per share 
a *6 § 


96 96 = *93 4% % conv preferred__-.100} ‘96 De: 31 
215g) 20%, 2014 Comm’! Invest Trust..No par| 19's Dac 17 
100 |*1lol *LOO's e $4.25 conv pfser'35.No par) 100 Dee 29! 

8%; 8 2 8%) 26, Commercial Scivents..No par 7l2 Dee 23 
530 32] : 732/213, Commonw'lth & Sou_.No par ig Dec 9 
; : $6 preferred se-ies_._.No par| 3912 Dec 29 
Commonwealth Edison Co.25| 20 Dacl0 
Conde Nast Pub Inc...No par 2'4 Nov 29 
Congoleum-Nairn Inc_No 7 134 Dee 29 
Consol Aireraft eee 184 Dee 9 
Consolidated Cigar_...No par] 914 Dee 24 

7% vreferred - i -100| 77 Dec 23 

6%% prior preferred. . - 100} 90 May 23 


532 











47 Dec 10 
11% Dec 18 
782 Dac 24 
4 Dec 10 
Deac2 27 7) 

1'4 Dae 30; 
5 Dec 23 
3, Fab1l5 
273 Feb 15 
Dec 10 


Consol Coppermines Corp. 
Consol Edison of N Y..No cael 
$5 preferred .No par 
Co.s0l Film Industries... -1 
$2 partic preferred_._.No par 
Co so] Laundries Corp._..--5 
Consol Oil Corp... ----/ No par} 
Consol RR of Cuba 6% pt- 10) 
Cons olidation Coal Co_-.-- 2 
5% conv preferred 14 
Consumers Pow $4.5) p{No par| 93 Dee 26 
Container Corp of America.25| 11 Decld 
Continental Bak Co...No par 214 Dee 10 
8% preferred 79 Jan 3 
Preferred called 11134 Nov 24 


21% Dee 31 
653 Feb 3 
35'4 Febl4 
2%, Dec 10 
7%s Feb 24 
15le Apr 25 
9.3 Dec 9 
48 Dee 24 
-20| 28t2 Dee 22 
25! 4214 Apr 21 
100] 170 Mar 31 
27g D2c 10 

516 Dec 18 

A 11 Dee 9, 
100} 88 Dee 15) 
10i2 Dec 27) 


Continental Can Ine 
Continental Diamond F ibre 5 
Continental I asurance _--$2. 50 
Continental Motors -...--.---1 
Contisental Oil of Del 
Continental Steel Corp No par 
Copperweld Steel Co..-.---5 
Conv pref 5% 

Corn Exeh Bank Trust Co- 
9,800 Corn Products Refining - 
Preferred-- -- -- 

6,099 Coty Inc 
1,60) ¢ ty Laternat Corp 

19,709 | Crane Co 
‘480 | Grane Co 5% conv pref 
4,800 | Cream of Wheat Corp (The) - 2) 


























Exchange 
Ble Closed— _No par| 43, Jan 6! 


1,000 Crosley Corp (The) -- 
No par} 15 D219} 


161g) 0 2 2} 7,209 | Crown Cork & Seal- 
45 “phew Year's 45 300 | 2.25 conv pref w w No par| 38’s D2212 
107s} Day 11 13,500 | Crown Zellerbach Corp.----5| 10 Dac 10! 
- | z *83l2 84 | 20| $5 conv preierred__.-_No par| 80 Dec 9 
3414) 3. 3434) 8,400 Crucible Steel of Amer_No par; 28 Dec 9! 
7914) 1,000 5% conv preferred .100! 7312 Dae 10 

240 | Cuba RR 6% preferred.-.-109} 15sMay 6] 
8 | 18,009] Cuban-American Sugar -109| 3lo Feb 15 
27 110} preferred. ------- -100} 72° Febi5 
75 609 544% conv preferred -.-100| 41% Feb 20) 
11%) 3,700} Cudahy Packiay Co 30} 8 De2c10 
14 2,000 | Cuneo Press eee -5, 1212 Dec 10 
93 | 10| 4%% preferred_- - Dee 30 
15,399 | Curtis Pub Co (‘The) -- 3g Dec 26 
1,940 Preferred 13%; Dec 26 
2,800| Prior preferred------2 No par| 16 Decl9 
35,100 | Curtiss-Wrizght_ - 673 Dee 10 
‘ 24 Dec:ld 
Cushman’s Sons Inc 7% pf.100;| 80 Dee 26 
$8 preferred No par| 42!2 Feb 4 
Cutler-Hammer Inc...No par; 1414 Dec 10), 


D 


Davega Stores Corp_..-----5 27g Dee 31 
Conv 5% preferred suersee 1412 Dee 15 
Davison Chemical Co (The) - 64 Apri18 
Dayton Pow & Lt 444% pi- 100] 10912 July 2 
rT; 18% Feb19 

27 Apr30 
912g Dee 23 
6 Dec 9 
2'2 Feb 19 
11¢Sept 23 
16%3 Dee 29 


7934| 


1: 





...100; 98 
No par 
15 5i. | 1 
1634) 
8h 
83141 2 
4719 
16le 


5,900 


*15lg 








34; 1,600 
16l2 100 
101e} 1,600 

“iE 110 
2119} 16,200 
27le 700 
1lt,} 1,600 

84; 16,000 
344; 24,100 





Preferred 
Deisel-Wemmer-Gilbert - - -- 10) 
Delaware & Hudson... -....100 
Delaware Lack & Western. -_50 
tDenv & R G West 6% pf- 100 
Detroit Edison---_----.---- 
Devoe & Raynolds A-- 121, Dec 17 
Diamond Match 21 Dee 23 

6% partic preferred | 33 Dez 29 


Diamond T Motor Car Co---.2 673 Apr 21 
Distil Corp-Seagr’s Ltd.No par| 125sMay 12 

5% pref with warrants..100| 65 Dec24 
Dixie-Vortex Co-..----/ No par| 7 May 3 

Class A 324, Dee 27 
Doehier Die Casting Co No par, 17 May 31 
Dome Mines Ltd_-----2 No par| 29\4 Dee 30 
Douglas Aircraft. -.--~--/ No par| 594 Dee 9 
Dow Chemical Co-----/ No par yl 11g Sept 16 
Dresser Mfg Co......-No par! 12%, Dec 18 
Dunhill International 24g Dec 10 
Duplan Corp_-..-..---- No par 6 Dac 24 

8% preferred 1090; 105 Aug 4 
Du P de Nem (E I) & Co_-_20} 136', Dee 24 

$4.50 preferred No par| 1207, Feb 14 
Duquesne Light 5% ist pf-100} lilyJuly 9 


E 


Eastern Airlines Inc 

4,100 | Eastern Rolling Mills 
4,309 | Eastman Kodak (N J).No par 
60 6% cum preferred 09}; 166 Apr 29 
1,600 | Eaton Manufacturing Co. ---4 27 Decls8 
599 | Edison Bros Stores Inc 14le Feb 14 
26,400 | Electric Auto-Lite (The)..-..5| 17% Dac 27 
9,300 | Electric Boat 3} 10 De2el0 
11,500 | Elec & Mus Ind Am shares- -- 3g Jan 4 
35,500 | Electric Power & Light.No par 5g Dee 24 
3,309 $7 preferred... ..--.--1 No par| 27l2 Feb19 
1,409 $5 preferred 23'2 Feb 19 
3,500 | Elec Storage battery ...No par 2615 Dee 26 
1,900 | El Paso Natural Gas 3 2135 Dee 29 
1,300 | Endicott Johnson Corp...-.50} 39!2 Feb 14 
280 5% preferred 1 107!2 Nov 24 


2l2 23,700 212 Dee 10 
*65 200 $5 preferred. __---1 No par| 64%, Dec 29 
*71 : 500 $54 preferred... -.--/ No par| 69 Der 27 
*75lg 110 $6 preferred -_--._---! No par| 74\4 Decl9 
16,600 | Equitable Office Bidz_._No par lig Nov 25 

8,200 | tErie RR common w 1_No par 
39,500 Ctfs of benef int wi_.No par 
10,200 5% pref series A w oR 
200 Ctis of deposit 00 
200 lst pref ctfs of Sepals. 108 
2d pref ctfs of deposit..100 

Erie & Pitts RR Co 50 
Eureka Vacuum Cleaner..__5 
Evans Products Co 5 
Ex-Cell-O Corp 3 
Exchange Buffet Corp_.$2.50 


F 


Fairbanks Morse & Co.No par| 32 Decl 
Fajardo Sug Co of Pr Rico_.20;) l16teJune 24 
Federal Lizht & Traction...15 553 Doe 26 

$6 preferred. -__._.--1 No par; 90 May 2 
Federal Min & Smelt Co-_- 19%g Dee 29 
Fed -Mogu! Corp 8% Dee 12 














24 May l4 
17g Dee 10 
12014 May 26 


4.900 


53 
10812 
Engineers Public Service..-.-.1 


301g Dee 29 
73 Dec 9 
% Dac 9 
7g Dec 10 





346 Dec 4 


























254 


107 


3) 
6 
22) 
5} 
127teSept 9!) 
4 
2 


113 Oct 14 


100 Jan 27 


3 per share 
83 Julyll 
77% Oct 22 
28l2 Aug 28 
31 Mar 7 

104% Ost 31 
377g Jan 10 

110 Jani15 
117s July 28 
1344 Jan 2 
658 July 2 
30's Jan 1! 
4 Jan10 
18% Aug 28 
23'\4 Dee 3) 
15% Jan 16| 
9734 Jan 28) 

103. Jan ae 


8ig July 10} 
23% Jan 13} 
107%g Jan 9) 

It July 7) 
11 July 10) 

3's Jan 13 

6leMay 21} 

934 Nov 22 

74 July 31 
30 July 21! 
106%3 Jan 22) 
16!2 July 22 

514 Aug 7 








10934 Nov 5) 
1112%32 Dec 29)| 


4012 Jan 8) 
10 Sept 3) 
457s Sept 3u} 
4ig Jan 2 
27's Nov 5} 
23'2 Jan 14} 
187g Jan 2 
564 Sept 27) 
52'e Jan 8) 

Dee 31 





[82t2 Jan 10 

47g Jan 4 
7 Jan 14), 

197g Jan 

Jan 

19 Jan 


9 July 
2753 Jan 
45!o Jan 
15% Jan 
94 Oct 
47'4 Jan 
98le Jan 
134 Nov: 
SieSept | 
77 Dee 4! 
16's Jan 25 
25 Jan 
99 Decl6 
173 Jan 6 
45 Jan 9 
34% Feb 10 
10\4ySept 8 
29l2 Jan 10 
90 Aug 12 
473, Mar 29 
20 July 14 


514 Sept 12 
18 Sept 8 
lly Oct 3 

114 Jan24 
28% Sept 18 
30!g Aug 7 
18%g Jan 2 
14 July 31 

64% Aug |) 
234, Apr 7 
aon Sept 15 
297% Jan 1l 

Jan 3 


10'g Jan 10 
18\4 Jan 1! 
86 Jan 6 
ll'lg Nov 10 
37!2 Oct 3) 
23!g Jan 28 
17g July 14 
79 Jan 9 
1413, Jan 4 
23'gJune 24 

6%, Jan 8 
10% July 29 
117 Jan 9 
164% Jan 7 
127 Decl5s 
118 May 2 


34 Jan 2 
5\4 Jan 23 
145'2Sept 18 
182'2 Jan 9 
367g Jan 10 
177gSept 8 
33’%g Jan 10 
173g Jan 6 
7g Aug 5 
4%, Jan 11 
397g Nov 6 
36's Nov 6 
343g Aug 29 
33 July 7 
4712 Sept 22 











7 Janil 
80'4 Apr 4 
83!2July 17 
89i2July 24 

1g Jan 30 
10 Aug 22 

75g Aug 4 
4253 Nov 5 

14 Oct 1 

144 Sept 24 

144 Sept 24 
75 Feb2s 

3ig Jan 2 

8% Jan 8 
30% Jan 6 

5g Jan 7 


45'2 Jan 3 
247g Mar 10 
13 Mar 17 


26% July 24 
145, Jan 24 








$ per share | $ 


71 May 
3'2 May 
14% Mav 
2743 June 
95 June 
32 June 
97 June 
8 May 
5g Der 
42 May 
257, June 
25, May 


75 May 


453 May 
214g May 
97'4 May 

lg Aug 

5l4 May 

214 May 

5le May 

7g Dee 
21g May 

83, May 
93'\4 May 

97g May 








1712 Dee 


3% May! 
18% June 
360 July 
12 May! 
75 May} 
25 May! 
754 Oct) 
1% May) 
3lg Aug! 
60 May 
45\2 Dee 
97g May 
1912 June 
llg Oct 

31 June 
293%, Dee 
612 July 
21tg May 
75 June 
42 Sept 
145g May 


14612 May 
114 May 
11212 May 


253, June 

May 
117 June} 1 
155 June 
22 May 
10'g May 
25 May 
10'4 May 

Dec 


4g 

3 May 
181g May 
1553 May 
1247, June 
26 May 
35 May 
102 May 


5% May 
63 May 


2912 June 
17ig May 
1l May F 





per share 


98% Apr 


8!g Mar 
Dee 
Jan 
Feb 
Aor 
Mar 
Apr 


45le 


17 


29%, Feb 


4'2 Jan 
51 May 
35le Oct 


4412 May 
6'4 Nov 
66% Jan 
Dec 

Apr 


4914 Apr 
3llg Apr 
18% Apr 
02 Mar 
29'4 Jan 
161g Oct 


NEW YORK BOND RECORD 








BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 2 
Foreign Govt. & Mun. (Concl.) 
§*Poland (Rep of) gold 6s_. 
*4 4s assented. ___ 
*Stabilization loan s f 7s_.- 
*4 1468 assented 
With declaration _ 
*mxternal sink fund g 8s___- 
With declaration : 
44s assented_________-_- 1963 
With declaration 


| Interest 
| Period 





eres 
wi & O303 


‘ 





+ Gr Q 


' 
' 


*Porto Alegre (C ity of) 8s__...1961|y3 p) 
*Extl loan 7 4s.......-.---- 1966\7 J) 
*Prague (Greater Citv) 7 %4s___1952] N| 
q°*Prussia (Free State) ext] 6 4481951 [M s| 
With declaration 
*External e f Gs........-<..- 1952/a Ol 


Q | 


Queensland (State) ext! 6s__..1947/F Al 


R | 
- - 1950) M4 Ss 
-1946/A oO} 
-1953| ¥ Al 





©*Rhine-Main-Danube 7s A--- 

*Rio de Janeiro (City of) 8s. 
*Extl see 6 4s_ 

Rio Grande ad sul (State of)— 
Rs extl loan of 1921 1946/4 Oo 

1968\7 D 

*75 extl loan of 1926. MN 
*7s municipal loan 

J*Rome (City) extl 6 4s-_-_- 214 O 
With declaration Rien 


S 


Santa homeia .---196t/M Ss! 
*Sao Paulo (City of, Brazil) 85.19! 52|M N| 
*6 4s extl secured s f_ -1957| N! 
§*San Paulo (State) 8s__----- 1936) J J 
*8s external - 
7s extl water loan 1956 M S| 
*6s extl dollar loan_ -1968) 7 J) 
§°secured s f 78..........-- 1940/A O 








| | 

T°Saxon State Mtge Inst 7s_..1945\5 D 

*siaking fund g 6 %s- 1946\J D 

Serbs Croats & Slovenes (Kingdom)| 

8s secured extl__........-- 1962|M N| 

With declaration _ 

*7s series B sec extl_ 

With declaration es dendais 
*Silesia (Prov of) extl 78_.-_--1958 
*4 14s assented ___ __...1958}, 
§*Silesian Landowners Assn 63_ 1947) 
Sydney (City) s f 5%4s_.-..-.-.- 1955) 


T | 


| 
{Tatwan Elec Pow s f 544s__..1971) J J| 
With declaration 
¥Tckyo City 5s loan of 1912. .1952 \M 
With declaration 
External s f 54s guar---- 
With declaration 


U 


*Uruguay (Republic) ext! 8s_.1946/F A 
*Externals f 6s__......-..-- 1960|MN 
external s fGs............ 1964) MN 
3%s-4-4 48 ($ bonds of 1937) 

external readjustment. . ._ 1979), MN 
3%-4-4 8 (3 bonds of 1937)— 

External conversion __..._.1979 
34-44-4516 extl conv_____- 1978\J D 
4-44-4148 extl readj____.-_- 1978\F A 
3 4s extl readjustment__-_-__- 1984\J J 


V 


™*venetian Prov Mtge Bank 781952 
4 *Vienna (City of) 6s.......-- 1952)! 


W 


*Warsaw (City) external 7s_..1958 
°4 4s assented___..._...__- 1958 
With declaration 


{ Yokohama (City) extl 6s... _- 1961| 
With declaration 


-1962 |MN 


} 
| 
| 

ad | 
| 





RAILROAD and INDUSTRIAL 
COMPANIES 


A 


tAbitibi Power & Paper— 
§ *5s series A uostamped. ._.1953) 
*Stamped ._...__- 1953) 
Adams Express coll tr g 4s__..1948 
Coll trust 4s of 1907_____._ 1947 
10-year deb 44s stamped... 1946 
{*Adriatic Elee Co extl 7s 1952 
Ala Gt Southern Ist cons A 53.1943 
lst cons 4s series B 1 


-_— 
ww 


Sea shESS 
Svoata 


Albany Perfor Wrap Pap 6s_ ma d 
6s with warr assented 
Alb & Susq Ist guar 3\4s 
3s registered 
Alleghany Corp— 

58 modified 


Allegh Val gen guar g 4s 
Allied Stores Corp 4s debs._1951 
Allis-Chalmers Mfg conv 4s_..1952 
{*Alpine-Montan Steel 7s 1955 
Am & Foreign Pow deb 5s_...2030 
Amer I G Chem conv 544s._..1949 
Am Internat Corp conv 54s._1949 
American Telep « Teleg— 

3s debentures 

3s debentures 

3s conv deb 


Am Type Founders conv deb..1950 
Am Wat Wks & Elec 6s ser A_.1975 
Anaconda Cop Min deb 4'4s_.1950 
*Anglo-Chilean Nitrate deb...1967 
tAnn Arbor Ist g 4s 1995 
Ark & Mem Br & Term 5s__._1964 
Armour & Co (Del) 4s B 
lst s f 4s ser C (Del) 


Atchison Top & Santa Fe— 
General! 4s 


|\Bid & Asked 


Rane 





7iJ Di- 


v Ji-~ 


1961/A O} 


MN}- 





ecotr coco 








Adjustment gold 4s 





For footnotes see Dage 74. 





For footnotes see page 75. 





Week's 
Ranae or 
Friday's 


Range 
Jor Year 
1941 





High) ! 





104% 


108 
100% 





| Low 
6 











High 
12 


43% 


6% 
26% 


KOKO hemos 


rte 


105% 
8644 
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BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 2 








Railroad & Indus. Cos. (Conz.) 
Atchison Top & Santa Fe (Concl.) 


ped 4s 
Conv gold 4s of 1909 | 
Conv 4s of 1905-...-....--1955\7 D 
Conv gold 4s of 1910 
Rocky Mtn Div Ist 4s 
Trans-Con Short L Ist 4s...1958 
Cal-Ariz Ist & ref 4%s A.__1962 


Atl Knox & Nor Ist g 5s 1946|J pD 
Atl & CharlA L Ist4'%4sA....1944)3 y 
ist 30-year 5s series B 1944\J 

Ati Coast \st cons 4s 
General unified 4448 A 964'7 1D 
10-year coll tr 5s._..May 1 1945/a7n 
L & N coll gold 4s Oct 1952|M N 
Atl & Dan Ist g 4s 
Second mortgage 4s - - - - -- 


B 


Baltimore & Ohio RR-— 
ist mtge gold 4s 
4s registered 
Stampec modified bonds— 
lst mtge g (int at 4% to 
Oct 1 1946) due_.-..July 1948 
Ref & gen ser A (int at 1% to 
Dee 1 1946) due_...--- 1995/3 p 
Ref & genserC (intat11-5% | 
to Dec 1 1946) due---_-- 1995\3 p 


i 
! 
j 


oO 


July 1948 
4 oO 


A 
A 


AO 





Ref & gen ser D (int at 1% 

to Sept 1 1946) due__-.2000)47 § 
Ret & gen ser F (int at 1% 

to Sept i 1946) due__.-1996)y7 § 
*Conv due _Feb 1 1960\7 A 
Pgh L E & W Va System— 

Ref g 4s extended to..-.1951|MN 
S’ west Div Ist M (int at 3'4 %) 

to Jan 1 1947) due_-...1950/J 

Toledo Cin Div ref 4s A..--1959)5 J 








| 
' 
Bangor & Aroostook Ist 5s---- 19437 | 
Con ref 4s --1951\3 J 
4s stamped 
Battle Cr & Stur Ist gu 3s 
Beech Creek ext Ist g 3448----1951/4 O 
Bell Telep of Pa 5s series B__--1948)/ 3 
Ist & ref 5s series C-------- 1960 A O 


Price 


...198913 p'__. 


Friday 
Last 
Sale 


Week's 
Range or 
Friday's 
Bid & Asked 


Range 
for Year 
1941 








~ 
= 


* 
woo 


| hae 


. 


107% 


* 
—— 
no 
on 


High 


88 
101% 
101% 





. Low 





Htgh 


8614 94% 
97 103% 
97 4% 103 % 
95% 101 

100 4 105 

Ill 112% 
109 111% 


111 112% 
97% 101 
99% 102% 
72 81% 
58 ©6669 
77 «97% 
544 75 
38 
34% 
( 104% 
106 44 


LOW AND HIGH SALE PRICES 


| 





Monday 
Dec. 29 


Tuesday 
Dec. 30 


Wednesday 
Dec. 31 


Thursday 
Jan, 1 


Friday 
| Jan. 2 





35g 
*30 
Bile 
97, 
*108 
Ss 
*30 
35% 
I8le 
96 


126 
8 
41 
36 
184% 
96 


15s 
17s 
10 
18 
2% 
*614 
&34 
*467, 


15g 
2 
10 
18 
3lg 
634 
9 
50 
4 Alg 
*103 104 
39!g 397%, 
31g Blo 
*110 117 
253 «258 
2'g 28 
7\4 Tle 








$ per share 
3 3's 
16% 
8712 
93g | 
41 

12 
131s) 
925s | 
33 | 
Ol4) 
9778) 
171» 


191s 
334) 
311, | 
313, 
1014! 
126 | 
Ss 
4075, 
36 | 
1819) 
9612, 


15g 
934 
17'4 
234 
*6 
R34 
*46 7g 
4 4 
*103 «104 
391g 39%| 
33g 
1147 
234) 


235) 


31g 
*110 
234 
2 
7\4 


*R4 





8415 84le 
16lo 165s) 
118  118!s 
24% 25le 


36 


161g 


| 120 


2434 


353g 36 


8| 
*103 


$ per share 


31s 

16% 18 
*85le 89 
9! 10 
r40 4! 
° 173%, 
14ty 
92 
354 
9) 
A7le 
1714 


“nee 


19 
414 
3134 
314 
11 
120 
75s 
407s 
371s 
1858 
9334 


301s 
10's 
*110 
74 
*38 
364g 
184 
934, 


' 
lly 
> 


101e 
18 
3 
6 
9 
50 
44 
104 


39le 

3Bl4 
*112 

27, 

2's 

77% 


4034 
3lo 
114 
275 
248 
Rly 
9219 
17 17\4 
*120 2 * 
25 j 


36', 38) 


Onn mms 


89 


17 
120 
26 


3814 


$ per share | $ per share 


Stock 


Exchange 


Closed— 





33 
*17 
*S5y 

10's 

40 


* 
#1 2g 
#09 
35'2 
O14 
*06 


*16l2 


*103 


4ile 
33g 
112 
*3 
*214 
#8 3g 
*85 
1712 
*120 
2658 


3848 


348 
17% 
89 
103g 
40 
17% 
14 
[0% 
363, 

lo 
9712 
18 


21 
4\4 
314 
3212 

130 
83%, 

42 
385, 
191s 
967 





12 
2752}1 


B91, 


Sales 
Sor 
the 

Week 


Shares 
2,200 
3,009 

400 
3,000 
2,400 

10 
6,500 

900 
2,800 

13,800 


3,800 
100 


1,200 
3€0 


2 000 


12,800 


600 
650 
6,400 
200 
1,100 


4,000 


6,500 
15,500 
120 
1,900 
7,°00 
2,000 
200 
2,006 
80 


17,600 


8,900 











| Gabriel Co (The) el A__No par 
1 


| General Cizar Ine 


STOCKS 


NEW YORK STOCK 


Range for Year 1941 
On Basis of 100-Share Lots 


Range for Precious 
Year 1940 





EXCHANGE 


Lowest 


Highest 


Lowest 


iT tg hest 





Par 
Federal Motor Truck_.No par 
Federated Dept Stores. No par 
4\4 % conv preferred. ___100 
Ferro Enamel Corrs 
Fidel Phen Fire Ins N Y_$2.50 
Filenes (Wm) Sons Co_No par 
Firestone Tire & Rubber.__10 
6% preferred series A___100 
First National Stores._.No par 
Flintkote Co (The). ___! No par 
$4.50 preferred No par 
Florence Stove Co__.-__! No par 


Florsheim Shoe class A_ No par 
Follansbee Steel Corp 

5% conv preferred 
Food Machinery Corp 
Foster-Wheeler 

$7 conv preferred_._.No par 
Francisco Suzar Co____} No par 
F’k’n Simon&Co ine 7% pf_100 
Freeport Sulvhur Co 10 
Frushauf Trailer Co 

5% couv preferred 


G 





Gair Co Ine (Robert) 

6% preferred 20 
Gamewell Co (The)... _/ No par 
Gar Wood Industries Inc___-_1 

5% preferred 10 
Gaylord Container Corp___.5 

5\%% conv preferred 50 
Gen Amer Investors...No par 

$6 preferred No par 


Gen Am Transportation 
General Baking 
$8 preferred. _...._ No par 
yeneral Bronze Corp 5 
General Cable Corp. ..No par 
Class A_..._.......No par 
7% cum preferred. __._.100 


_ 7% preferred. ___ 
General Electric Co. ..No par 


General Foods Corp...No par 


$ per share 
2, Apr 16 
14% Dee 23 
86 Dac 29) 
84 Dee 17 


317% May 12) 
8's Dec 23 
98 Dee 8 
1612 Dee 31 


74 De: 24 
3'g Der 10 
21 June 23 
24 May 3l 
9's Dec 10 
105 Feb19 
2's Feb 17 
36 May 21 
3 2loMay 31 
18 Dee 23 
93% Dee 30 





14g Dee 29 
1'4 Apr 10 
7'e Avr 16 
15 Decld 
2!2 Des 10 
6 Apr 23 
8's Dec 30 
4712 Jan 21 
4 Apri6 
101 June 5 


39's Dee 27 
31g Deg 27 
115 Dees 
2le Dec 
2 Dec 
6%, Dee 
73\o Fab 
16 Der 
118 Dee 
24%, Dee 


3353 Feb 1 


t 
9 
29 
10 
19 
13 
27} 
10 


5 
8 


$ per share 


105 Jan 10 


103 Novl7 


132 Jan 


104 Sept 10 


144 July 14 


139'e Apr 7 


4i4 Jan 7 
2712Sept 22 
97lg Jan 15 
16 Sept 12 
45%, Sept 24 
13. Nov 28 
18te Jan 10 











42!2 Jan 13 
16!g July 8 


337 Jan 


25'\4 Apr 
7 Jan 
35 Dee 
32leSept 
20'4 Jan 


NPONNGSAe O& 


9 Dec 
46 Jan 
41 July 3h 
231g Ju v 29 
99 Aug ! 


2leJune 5 
23, Sept 12 
12 Nov 29 
23 Sept 23 
5\4 Mar 21 
8 Mar 2l 
12!2July 29 
537gsMay 8 
5% Oct 15 


55 Jan 6 
7'4 Jan 8 


5 Mar 20 
6's Jan 6 
157g Jan 10) 
97 Sept is 
22 Ost 3 





35's Jan 14) 
42% Sept 25) 


3S per share 
2, May 
15 May 
79 June 


10'g Mav 
24% June 


19 May 
64, Sept 
22 Sept 
18! June 
9lg May 
61 May 


48lo Feb 
12% May 
102 Mav 
2615 May 


33%, Der 


$ per share 
4% J 


1l4lg Apr 
51 May 
7% Apr 
105 Dee 


57%, Jan 
84, Jan 
145 Jan 
4\g Sept 
11% Jan 
292 Apr 


41 
495g Apr 


Jan 


117', Aug 6 

1! Nov 27 
10+ Nov 28 
91 Sept 19 
132'4 Jan 28 
48!o Jan 6) 
3} 127le Ang 25) 


ILlig May 

ly May 
22 Sept 
77% May 
118 May 
3744 May 
116 May 


11853 Jan 
5g Jan 
44 Juan 
10l Apr 
131 Dee 
Apr 


112!2 Jan 

1\y Jan 
38 Jan 
784 J uy 
125 Dee 
28% D> 
12ils Dee 


$4.50 preferred_ _.__/ No par 
Gen Gas & Electric A__No par 

$5 conv pref seriesA_No par 
General Miils_.......- N 

5% preferred _ __ _. 
General Motors Corp 


*113le 
New Year's 1 
*8)5 O8 
*Z1lo 83 
*127 130 
30 36 317% 


1161s 
14 


= 5 
Belvidere Del cons 3 '48-.----- 1943/7 J)___- se 3 116!e 
Beneficial Indus Loan 24s-.---1950\J Dj) __ 3| “ar az 3 - 
2%(s debe atures - - - 1996/4 0... __- Y *85 90 
8212 $234 
12834 12834! 
293, 30 


*113lo 11612)*1131o L1Gte|*11312 
7 1 7g Il, 
92 
83 


18,900 
170 | 
1,300 
1'0 
142,C09 





1 

r94 
823, 
128's 
3019 


a0 
823, 
127 


30 


‘Ss 
SOle 
*R1 5g 
127 


2910 


90 
S2!'4 
128 128 
295, 311; 


*Berlin City Fi Co deb 6'98.1951/y pi te 


With declaration - - - 
No par 


*Deb sinking fund 6 }¢s8- -- 
With deciaration «=|. 
*Debenture 6s__..-.-------- 1955) 
With declaration - 2 

© *Berlin Elec El & Undergr6 ‘2819564 0} 
Beth Steel 3448 conv debs 1952\4 0} 
Consol mtge 34s ser F--...1959/J J! 
Consol mtge 3s ser G 1960|F A! 
Conso] mtge 34s ser H.--.-- 1965\F Al 


~-=| 
O| 


Big Sandy ist mtge #8-------- 19447 D 
Biaw Knox Ist mtge 3}08----- 1950 F A 
Boston & Maine Ist 5s A C__-.1907|M S| 

lst M 5s series If --..------ 1U55\ As N! 


mtge 4s series RR 1960\3) J) 

oe ane 444s ser A_.-July 1970|/M N| 
t*Boston & N Y Air L Ist 4s_. 1955 F A 
Bkiyn Edison cons M 3s--- 1966'M N 
Bklyn Union El Ist g 5s......1950,F A) 


n Un Gas ist cons g 5s.-.1945) M N| 
was lien & ref 6s series A.---1947) MN} 
Debenture gold 5s_--.------ 1950) / D) 
ist lien « ref 5s series B ---.1957|/ N| 
Buffalo Gen Elec 48 B------ 1981 ¥ A} 
Buff Niag Elec 3'¢s series C..1967\7 D 
Buffalo Rochester & Pgh Ry— | 
Stamped modified (interest at 
3% to 1946) due._...---- 1957\|MN| 
tBurlington Cedar Rap & Nor— 
§*ist & coll 5s.....----- 1934;4 O} 
Certificates of deposit oe 
Bush Terminal Ist 4s8-_ ~~~ ----- 1952/4 O} 
Consolidated 5s_-_-.- ..------ 1955'J J} 
Bush Term Bidgs 5s gu 1960) A O} 


Cc om 


| 

Oregon Power 4s_.-.----- 1966 A O} 
Seaee Sou cons gu 58 A 1962/4 0 
Canadian Nat gold 4')s 1957 J J! 
Guaranteed gold 5s...-July 1969, J) /| 
Guaranteed gold 5s Oct 1969/4 ra) 
Guaranteed gold 5s - ------- 1970 VA 
Guar gold 4%8 .-.--------- 1955) J D 
Guaranteed gold 4448------ 1956) # A 
Guar gold 4448..--.---- _..-1951/M 8 


Canadian Northern deb 6'4s.-.1946,) J 
Can Pac Ry 4% deb stk perpet_...|J J 
Coli trust 4%s 1946'M §S 
5s equip trust ctfs.._.------ 1944|)) J 
Coll trust gold 5s 1954/3 D 
Collateral trust 4'4s8.-...---- 1960|\3 J 
t*Carolina Cent ist guar 4s- -- 1949) J J 
Carolina Clinch & Ohio 4s - - - -1965|M_ S| 
Carriers & Gen Corp 5s w w.-.1950|M N| 
Cart & Adir Ist gu gold 4s.-..1981)" Aj 





Celanese Corp of America 3s..1955/F A 
Celotex Corp deb 4448 w w---1947|J D 
Cent Branch U P Ist g 4s._..1948|/ D 


Ist g 4%s series JJ....----- 1961/4 O}. 


77 1959/7 “A)- 


10434) 104 


| 10414 
| 100% 


102 7%} 1028 
| 


}*107 


-1*1024 


*71 


-| 84% 


aus |* ms 
7214| 72 
36%4| 33 
- . 10 
1084 | 107 

| 101 


‘105 | 105 


. 113} 
'*110! 
| 


105% 
107 4 


105% 

105 

108 ty 
63 
89% 


| 
-.| 10444 


2 
2 


et ee et 


eo DO DN 


124 124 
28 28 | 
3 3 


47s 53g 
*106 107!e 
532 ge 
10 104) 
*10310 106 | 
®32 = 832} 
215s 213,) 
l5le 16 
*8lo 834) 
69 69 


16 16's! 
*105g 11 | 


+ 
Nea 
ve eo oe 


ona 
i he 


14 
2 
S4le 
145} 
59 | 
10!2} 
661, 
17 
65 


Si 6! 
37 


| *32t2 


123lg 12312 
28 28 
3 3 


| 
5le 


5 
*104 
103, 
10312 
8 


10 
10316 
I4 
217 
15le 
Sly 

70 


2214! 
1634) 
812} 
7i 
16 
1053 
14 
*1083,4 
6le 
234 
467 
45 


Ow kore oto 


(=>) 


2334 


9 


2 5 
10710 *106 


*1031le 113 


12334 12334) * 
28le 2S8lp 


3 3's 


5ls 
10712|* 
30 4 
10'g Ills 
14 
2214 
1634 
Sle 
708 


1614 
11 





2414 
35 
Ql, 


*3212 
yg 


*10310 
90 


12312 
28 
x3 

5 

104 


1014 





124 
29 


*3 


*10312 
33 
*22 


1712 
87s 
7012 


*18l2 
*11 





*13 
*109 


*71o 


*46 7 
5 
62 
12!2 
37% 


124 
29 
3le 


113 
*8 








500 
92.300 
2,600 


5,c09 


6,700 
4,200 
60 
14,290 
600 
8,800 
2,600 
1,220 


1,420 
3,000 
1,000 


10 
11,750 
16,000 

2,000 
9,000 
300 
11,960 
200 


7,100 
3,200 
30 
18,090 
1,690 
36,200 
3,300 
2,890 
50 


20,100 
3,000 
400 
1,700 
7,400 





$5 preferred 
Gen Outdoor Adv A__._No par 
COMMIT, cin ivdeenand No par 


General Printing Ink 
$5 preferred. _......No par 
Gen Public Service 
Gen Railway Signal_._._No par 
6% preferred. ___....-..100 
Gen Realty & Utilities_____-_1 
$6 pref opt div series. No par 
General Refractories._..No par 
General Shoe Corp 
Gen Steel Cast $6 pref.._No par 


General Telephone Corp. --.20 
Gen Theatre Eq Corp_..No9 par 
Gen Time Instru Corp_No par 

6% preferred... ____- .100 
General Tire & Rubber Co___5 
Gillette Safety Razor..No par 


$5 preferred 
Glidden Co (The)__- 
414% conv preferred 


Gobei (Adolf) 

Goebel Brewing Co 1 

Gold & Stock Telezraph Co 100 

Goodrich Co (B F)___-! No par 
5% preferred _._.-_- _No par 

Goodyear Tire & Rubb_ No par 
$5 conv preferred y 

Gotham Silk Hose_---~-_/ No par 
Preferred 


Graham-Paige Motors_...--~1 
Granby Consol M8 & P__.-..5 
Grand Union w div ctfs_No par 
Without div ctis-_--_1 No par 
Granite City Steel 
Grant (W T) Co 
5% preferred _ _ - 
Gr Nor Iron Ore Prop_.No par 
Great Northern pref._._..No par 


Great Western Sugar..No par 
Preferred. _ -- sl 
Green Bay & West RR___.100 
Green (H L) Co 
Greyhound Corp (The).No par 
54%% conv preferrej__...10 
Grumman Aircraft Corp.-_--.1 
Guantanamo Sugar_...No par 
8% preferred. _........100 
Gulf Mobile & Ohio RR No par 
$5 preferred .......-J No par 


H 


Hackensack Water 25 
7% preferred class A--.-- 25 
Hall Printing Co 


27le Dac 26 
3 Sept: 


47e Dee: 
105!2May 
53. NOV 
z79 D2 
9814 June: 
ly Nov 
16'4 Avr 
14 D*» 
8's Dac 
4612 Jan 30 


16 Dee27 
95g Dac lv 
13. D215 
102 Marl7 
6le Das 29 
21s May 13 
34's, May 24 
45, Dae2t 
60 Feb2l 
1l Des24 
35 Des2t 


3:¢ De? 22 
2 Der 9 
80 Deec3l 
1lle Apr 19 
54 Dee3) 
10 Dee 29} 
59 Dec 30) 
1 June 20 
25 June 10 


ls De? 10 
Ble Da: 10 
67, De: 24 
6le Des i8 
5 D2: 9 
28 Dec30 
23 Mar 23\ 
12% De: 10 
18!; Dee 9 





197%, Jan 2 
135 De:i7 
42 Mar 26 
2913 May 27 
9%,May 5 
107sJune 27 
10', De: 10 
1l4 Feb 4 
13. Jan 3 
llg Feb 19 
9 Febl4 


| 
23% Dec 29) 
33 Febi8 
Sle Dec 9 


110!2 Nov 7 


5! 106t2 Jan 15 


, 80leSept 45 


112 


144s Aug 15 


48 Mar 4 
45, Jan | 


7'e Jan 15 


lo Jan 27 
16's Jan 10 


5g J uly 24) 
25 Dec 5 
29'e Jan 11 
lite Jan 10 


z4 Aug 7 
164 Jan 6 
22 June 20 
Dec 9 
14!s July 31 
43g Sept 30 
54 Dec 1 
9% Sept 12 
743 Oct 6 
17’g Sept 18 
46 Jan 9 


244 Jan 25 
2igSept 4 
91 Janl0 
217s Nov 24 
7454 Oct 6 
203, Sept 18 
90 Jan 27 
3'4 July 18 
6814 Nov 17 


lig 
643 
13% 


Jan 11 
Jan 6 
Jan 7 
13’g Jan 6 
12% Jan 2 
36le Jan 16 
25's Jan 22 
18% Nov 28 
2812 July 22 


28 July 29 


5t Dec 18) 
36%Sept 2 
1434 Sept 17 
115g Apr 22 
18'2Sept © 
3'g Jaly 28 
55 De2s 8 

44, Aug 4 
23% Dee 6 





33. Jan 7 
38 Mar 28 
1633 Jan 8 


zi2% 


32'e Jun: 
312 June 


5le May 
100 June 
\y Nov 
9% June 
86lg Jan 
ly Dee 
131g July 
20 May 
10 July 
14 May 


16%, May 
74%, May 
13%, May 
98 Feb 
101g May 
3 Sept 
30%, Oct 
4\ig May 
43 May 
ll May 
30 May 


15'4 May 


183g May 
June 
27'g July 
23 May 


3g 
Mar 
Deo 
Apr 


Jan 

Jan 

Jan 

Jan 

Dee 

Apr 

Apr 

Jan 

% Jao 
6514 Nov 


243%, Mar 
13% aa 
23'g . pr 
106 May 
23% Jan 
63%, Mar 
51% Mar 
9 Nov 
65 Jan 
19% Jan 
5 Dee 


4's Apr 
3'g Apr 
90 BSept 
20% Apr 
60!2 Mar 
24%3 Apr 
97'4 Feb 
4'g Feb 
7ilg Jao 


1 
Dig 
147% 
12'g 
1634 


364% 
25g 
134g 


Jan 
Apr 
Jan 
Dee 
Apr 
Apr 
July 
Jan 





| 
291, June 


15 Jan24 
108 July 16 
106%, Jan 16 
25'4 Jan 10 
-’ ™ Feb Il 

»>® Jan 23 
10L Feb 10,, 


3'2 Jan 6 
96 Sept 5 
83g Sept 19 
96 Janl3 
168 July Il 
10% Apr 21 16% Jan 9 
654 Dec 9| 80'4 July 29 
“Sant ag r123!2May 1} 13212 Oct 21 
341g 3434 : Hershey Chocolate._..No par| 33!2 De: 19; 56% Jan 18 
*10212 107!s 212 $1 conv preferred_.__.No par} 99:2June17| 115 Jan ‘| 


10 12te Dec 29 16!2Sept 15) 
10} 12!2 Dec2 )) 187g Aug 18) “ 
13‘ Dec 29) 30%, Jan 10 
5% Dee 31 92g July 24 
9 Fabl4 167g Aug 5 
z107!2 Apri4| 115 Oct 27 
30!g Dec 23) 52% Jan 8 
24 Dee29| 39 Jan27 
73 Doc 2 13% Jan 6 
36 Dec24, 64 Jan 9 
5% pre 100 Augié4 Jan 15 
Houston Oil of Texas v t c..25 253 Dec 24 5 July 22 
Howe Sound Co 5| 26l2 Apr22! 37'2 Jan 8 


87s Dee 31 
102 Dee 29 
100 Decll 

12% De: 9 
140 Jan 3 
3!g De: 23 
92 Deel2 


Hamilton Watch Co_..No par 
6% preferred _--_.-.-- .100 
Hanna (M A) Co $5 pf_No par 
Harbison-Walk Refrac_No par 
6% preferred_-_-_._.....100 
Hat Corp of Amer class A--_-.1 
64% preferred 1 


Hayes Mfg Corp 

Hazel-Atias Glass Co 

Hecker Products Corp 

Helme (G W) 
Preferred 


Hercules Motors......No par 
Hercules Powder 


tCentral of Georgia Ry— 
*ist mtge 5s A} 
§*Consol gold 5s__.-.-.---- 1945)M Ni. 
*Ref & gen 5s series B__--.1959)A O} | 
*Ref & gen 5s series C__---- 1959|A O 
¢Chatt Div pur money g 4s_.1951|/ D 
*Mobile Div lst g 5s.------ 1946)/ J} 


9 Oly 
*103 105 
*100l4 104 

143, 15 
*146 148 
37s 


9 

102 
*1001,4 
13% 

'*146 
334 
* * 


5M% 


83'4 June 


2 Aug 
897, June 
6% Dee 
86 June 
155 Jan 
121g May 
69 Dee 


14 
1% 
5% 
5% 


4 
he 947, 
1'g D272 10 
76 Junel2 
5 De: 20 
50ls Dee 22! 
150 Dee 1 


Cent Illinois Light 3 %s 5 
t*Cent New Engl Ist gu 4s__-_1961 


*Central of N J gen g 5s....- 1987 
vie iste 1987 


Ilq 14% 
91 91 
Bly 5le 
52g 53le 
155 155 
lilo 118% 
6612 6914 


1l4 


108 34 
56 89 


rs 


‘ 9 
12% r 
1l 
11% 
1214 
106 4 


's 
5114) 
158 | 
11%,| I1l, 
69 | 67 
2 1297%| 1297, 
24 | 34 
104 "10212 


13 | 
1344) 


SFO: wi Ke 


5 
52lo 
*152 


a 


Central N Y Power 3%s 
Cent Pac Ist ref gu gold 4s___1949 
Through Short L Ist gu 4s_1954 
Guaranteed g 5s 1960 


Central RR & Bkg of Ga 5s_1942): 
_Certain-teed Prod 544s A__.1948}/ 
Champion Paper & Fibre— 
S f deb 4%s (1935 issue) ___1950 
8 f deb 4%s (1938 issue) ...1950 


6812 
130 

34 
106 


134 
1212 
14\4 
6's 
1434 
115 
37 
24 
77% 


38 
1027 
3 

30's 








> => 


nn DZ »&» 


Jan 
18% Jan 


"35g Apr 
9% Nov 
16'g Apr 


947, May 


Hinde & Dauch Paper Co- -- 1212 July 


Hires Co (C E) The 
Holiand Furnace (Del) 
Hollander & Sons (A) 
Holly Sugar Corp 
7% preferred. --..-_.....100 
Homestake Mining 12.50 
Houdaille-Hershey cl 4_No par 
Class B 
Household Finance....No _ 


13 
14 
14ie 
614 
14le 14le 
*114 #115 
34%, 3644 
2t 25 
773 «CO8 
238 385g 
*100 107 
253 271 2 
31 315g 3ililg 


12\2 
*10 

1358 

6!s 


1212 
12ls 


—— 





Kod 
mo 


Chesapeake & Ohio Ry— 
General gold 4 %s 
Ref & impt mtge 3 4%s D____1996 
Ref & impt M 3s ser E.._1996 
Potts Creek Br Ist 4s 94 
R & A Div Ist con g 4s 
2d consol gold 4s 


= 


‘i 
a 











Glo 37 

*102 103 
'- 253 23% 

2912 30 






































Suze: 


120% 122 
112 119% 

















For other footvotes see page 75. Stes tec i ies 
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NEW YORK STOCK RECORD 





LOW AND HIGH SALE PRICES 





Saturday 
Dec. 27 


Monda" 
Dec. 29 


Tuesda" 


Dec. 


30 | Dec. 


Wednesday 


31 


Thursday 
Jan. 1 


| 


Friday 
Jan. 2 





$ a share 
"4 
1% 
181s 
3 


®32 








s a 
bp 


“In 
FRiat 
3:3" 
®32/ 


| 


1 it 
234 


‘ ne share 
1 


4 

. % 
‘7 
-2 


4 


Bly 
123, 
Bile 

2 


713% 
*6 3, 
237 

#9115 


-|*155 


6814 


10%, 
61,4 
21 
108 
7'2 


6% 
14714 
45\4 
*155l2 


9 
10 
Ilo 

48 
17g 
25% 

*128 
13% 
56%, 


32 


2} ° *1t2 


41 
*44 


26! 
*36 
*97l> 

ly 
14 
Bl, 
*9314 
753 
3210 


*1031, 
355g 
1312 
233, 
* 17, 








2 21 
2 137 
3414) 
181s| 


, &21le 
|ri32 


B4le 
17% 


1,| 
Ila 
a's 


> 40) 


oi 
+48 


5% 
13%, 
31%, 

2\y 
135 


7 
245g 


93 
| *1561e 
674 


10% 
*Hly 
223 
1091s 
7 
63, 
150!2 
461g 
*15512 





*05 
105 
4le 


10% 
dle 


110 
3712 
13% 


*103ly 
34le 
13t2 
283, 
+17, 
32 
21 

3lg 
2714 
27% 


107, 

#934 

174 
*22 


Dig 


13i¢ 


195g 
12 
17g 
211g 
43x 
| #323, 
6834 
691g 
2) *173\4 
*18 





23 
32 
Oy 
147 
22 
36ile 
1064, 
3? 
314 
157% 
141g 
142lo 
151,) 161, 
<A 65s 


1063s} 
405s) 
32) 
1614 
14%, 
er 


| 

| 

2115! 

132 | 
35%4| 

1819) 


Zig 
*131 
347s 


3 *, share 
33 


2 
iz 
Bly 


$ ver share 


Stock 


4 
Exchange 


Closed— 


New Year's 


Day 





14% 
321, 
2te 
14%; 
*6 3 
25 
+92 
*156le 
702 


10te 

*61, 

*221, 
*108 
7 

67s 

151, 
46 

*155le 


3g 
10%, 
*1lo 
*48 
2 
2612 
*1261, 
141g 
574, 
*1lo 
45to 
45l, 


23,200 


| 11,300 





| $ per share | Shares 
3y 33} 3,200 


1,700 | 
6.700 | 
18,099 | 
6,600 


2,900 
680 
930 


500 
2,900 
200 


Z8s3- 


ES 
. 
i) 


528828 


Es 


geez? B85 


mh 


ed 
588 


2,500 
2,500 
6,300 
3,600 


STOCKS 
NEW YORK STOCK 


Range jar Year ivi 
On Baszts of 100-Share Lots 





EXCHANGE 


Lowest 


Htghest 





Par 
Hudson & Manhattan. .--- bee 
5% preferred 
Hud Bay Min & 8m LtdNo me 
Hudson Motor Car_...No par 
tHupp Motor Car Corp 


I 


[linois Central RR Co----100 
6% preferred series A_-.100 
Leased lines 4% 

RR Sec ctfs series A- 
Indianapolis P & L Co. No par 
Indian Refining 10 
Industrial Rayon 
Ingersoll-Rand 

6% preferred 
Inland Steel Co 


Inspiration Cons Copper. --20 
Insuranshares Ctfs Inc 1 
Interchemig¢al Corp....No par 

6% preferred - - - 00 
Intercont'l Rubber. ...No par 
Interlake Iron__.-....No par 
Int Business Machines. No par 
Internat’! Harvester. ..No ~ 


Int Hydro-Elec Sys class A_25 
Int Mercantile Marine. No par 
Internat Min & Chem_.No par 


Internat’! Mining Corp 
Int Nickel of Canada..No par 
Preferred 100 
Inter Paper Co 
5% conv preferred 
Inter Rys of Cent Am..No par 
5% preferred 100 
Sngermational Salt 


International Shoe. --.No par 
International Silver 50 


7% D 
Inter Telep & Telec.__.No par 
Forettn share ctfs_..No par 
00 
Intertype Corp_-----.No par 
Island Creek Coal 


Jarvis (W B) Co 
Jewel Tea Co Inc 


Jones & Laughlin ree No — 


5% pret series A 
5% pref series B a 


Kalamazoo Stove & Furn_..10 
Kan City P & L pfser B No par 
Kansas City Southern.No par 

4% preferred 1 
Kaufmann Dept Stores 

5% conv preferred... . . .100 
Kayser (J) & Co 
Keith-Albee-Orpheum pf__100 
Kelsey Hayes Wh'l conv ci A-1 

Class B 


Kendall Co $5 pt pf A- -No par 

par 

Keystone Steel & W Co- No par 

Kimberly-Clark No | 
Kinney (G R) Co 

$5 prior preferred. --No par 





la par) 

Kroger Grocery & Bak_No par’ 

L | 

Laclede wed —_ Co St Louis 100) 

5% pre 100 

Lamert co 0 were). _..No par 

Lane Bryant. ---..----/ No par 

Lee Rubber & Tire _- 
Lehigh Portland Cement 

4% conv preferred 
tLehigh Valley RR______..50 


Lehigh Valley Coal__..No par 
6% conv preferred 


ose = 


Lehman Corp (The) 

Lehn & Fink Prod Corp. 
Lerner Stores Corp....No par 
Libbey Owe 1s Ferd GI_No par 
Libby McNeill & Libby~_--.-7 
Life Savers Corp. 5 
Liggett & Myers Tobacco. = 


100 
of Ni 0 par 


Preferred. 
Lily Tulip Cup Cc orp - 


Lima Locomotive Wks_No par 
Link Belt Co__.......No par 
Lion Oil Refiaing Co__._No par 
Liquid Carbonic Corp..No par 








26,900 
15,70) 
2,300 
4, 100 
8.900 | 
4,000 | 
21,000 
30 
1,60) | 
2,200 


1,200 
20 


8,100 
13.600 


Lockheed Aircraft Corp----.-1 
ee BONN 6 te Lancoded No par 
$6.50 preferred____..No par 
Lone Star Cement Corp No par 
Long Bell Lumber A_..No par 
Loose-Wiles Biscuit... . - - -- 25 
Lorillard ( ; 
7% preterred 
Louisville Gas & El A_.No par} 
Louisville & Nashville_-.--.100) 


M 


MacAndrews & Forbes -- - -- 10 

6% preferred 100) 
Mack Trucks Inc_-_-_-.-- Y par 
Macy (R H) Co Ine--_No par 





zt 


$ per Share 


2135, Dec 30 


2116'2June 12 


4\, Dec 10 
ll'y Deo 9 
31 Dec29 
2 Dec30 


5 Febil3 
204%,May 27 
85le Dec 12 

154 Sept 23 
63 Decll 


8is Dec 10 

6 Feb25 
19 Dee 27 
107 July & 
3's Feb17 

6 Decld 
140 May 1 
42\4 Deol 
150 June 10 


14 Dec 16 
6's Apr 21 
1 Deold 
30'g Apr 23 

1%, Dec 24 
23 Dee 9 
125 May 8 
10% Feb 19 
51144 Dee 9 

llg Apr 16 
321gMay 23 
38\4 Feb 21 


26 May 20 
254 Feb 15 


5\4 Feb19 
87 Feb 24 
7 Febi4 
2612 Dec 22 
124 Mar2t 


5, Dee 20f 


642 Dec 10 
8, Dec 10 


45, Dec 30 


Jer 30 

13!2 Dec 29 
93 Dec 23 
100 Mari9 
6', Deo 23 
95 Decrd 
9% Dec 19 
4's Dee 23 


98'2 Feb 21 
3043 Dee 10 


- 

2% Febls 
Z22\g Mar 3 
24 Febls 


5\, Febi4 
1714, Jan 2 
10's Dee 29 
7 Jan 3 
145, De: 29 
19', Apr i2 
10712 Dee 12 
14% Jan 2 
lg Feb 13 
2'g Feb i4 


219 Decz4 
11% Dee 10 
18% Dee 31 
19!g De. 29 
3%, Dec 10 
32's Nov 6 
64!|, Dec 24) 
6412 Nov 27) 

174 June 16) 
17'4 Dee 12! 





220%, Dee 10 
229 May 8 
914 Dee 31 
i383 Apr 26 
19!2 Apr 2) 
28 May 22 
105 June 4 
35 Apr2i 
173 Dee 10 
13% Jan 30 
1212 Dec 23 
142's Dee 31 
15 ° Dee 23 
60 Febi18 


19 Dee 10 
132 Dee30 
2853 Apr 21 
174 Dee 29 


per share 
5g Jan 22 
353 Jan 6 
21%sSept 11 
47, Jan 13 
% Jan 6 


104, Aug 4 
24 Aug |! 
4553May 2z 

4% Aug 2 
2il, Jan 27 

Yie July 21 
Zy¥g JULY ZS 
[lllg Jan 2v 
161 Jan lu 
90!2 Jan 9 


13'2 Jan 6 
7's Sept 11 
27 Sept 18 
113', Jan 28 
8 Dec 13 


lly Jan 2 
16712 Jan-10 
57 July 22 
170 Jan 6 


2's Jan 10 
133g Nov 10 
2ig Jan 3 

Dee 31 


20 Sept 18 
73%sJune 10 

253 Sept- 12 
48t2 Oct 15 
49 Oct 24 





pd 31 

Aug 23 
Se%JuIe 31 
14 Sept 17 


12%; Jan 1C 
12112 Mar 12 


104% Jan 27 
Aug 8 
1212 Apr 18 
18 Jan 2 
8i2g Jan 4 


106 Mar 26 
40!2 July 29 
26!, Sept 17 
297g Jan 10 
17148ept. 5 


45l2 July 15 
1412Sept_15 


13° Aug 4)) 
a cor 


Oct 
11612 Jan 4}' 


5le Aug 18 
2's July 25 
144%,Sept 2 


241, Sept 16 
144, Nov 18 
27'2Sept 15) 
4i%g Jan 9 

7:g Jan 23 
39 Jan i8 


21 June 25 


30 Jan 4 
B7', Jan 14 
134g July 30 
165g Jan 8 
BllgSept 5 
393 Oct 31 
110 July 24 
4512 July 28 
3% Dec 29 
19 Sept 18 
19%, Jan 15 
162 Jan 2 
22 Sept 4 
7412 Nov 5 


3153 Jan 21 
138 Jan2l 
35% Dec 30 
294g Sept 24 


43, Ma) 


871, Jun 
Pete: Ma) 


181, Ma; 
27 May 
9 Ma 
10's May 


22', July 


20l9 May 


1338!2 May 
15'g May 
38 ‘Mas 


25% May 
128 Sept 
17 Mays 
20!2 Ma) 


Ole Jan 
2112 Sept 
16% Janu 
Tle Nov 
35% Jan 
25 Dre 
£16% Dee 
4 Jan 
Jan 
Nov 


Nov 
Feb 
Jan 
Jan 
Apr 
Apr 
Apr 
Apr 
Dec 


30% Dee 
Apr 


3 Jan 
136'2 May 
31% Dec 
31 Apr 


| 


NEW YORK BOND RECORD 





| BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 2 


*Chic & Alton RR ref 3s_____1949 
Chie Burl & Q—IIl Div 3%s 1949 
3 44s registered. ________- 1949 
Iilinois Division 4s________- 1949 
4s revistered___________- 1949 
General 4s _ 
Ist & ref 4 48 series B_____- 1977 
Ist & ref 5s series A 


Chicazo & Eastern Il] RR— 
*Gen mt¢e ine (conv) ____..1997 
Chicago & Erie Ist gold 5s____1982 
Chicago Gt West ist 4s ser A 1988 
*Gen inc mtge 4s 


t*Chie Ind & Louisv ref 6s__1947 
*Refunding g 5s series B____1947 
*Refunding 4s series C____- 1947 
*Iist & gen 5s series A___1966 
*Iist & gen 6s ser B__May 1966 
Chic Ind & Sou 50-year 4s__1956 


tChie Milwaukee & St Paul— 
*Gen 4s series A__._May 1 1989 
*Gen g 3's ser B_May 1 1989 
*Gen 4s series C_May 1 1989 
*Gen 414s series E_May 1 1989 
*Gen 4%s series F_May 1 1989 

tChie Milw &t Paul & Pac RR— 
*Mtge g 5s series A- _1975 
Jan 1 2000 


tChicago & North Western Ry— 
°General ¢ 3 ¥4e_.....-....- 1987 
3 4s registered 
*General 4s 
4s registered 
*3tpd 4s n p Fed inc tax_1987 
*Gen 4%s stpd Fed inc tax 1987 
4%(8 registered 198 
*Gen 5s stpd Fed inc eee ~~ 
*4 14s stamped 


§*Secured 6 4s 
*ist & ref g 5s ay 
*ist & ref 444s stpd May 1 2037 
*ist & ref 4s C.._May 1 2037 
*Conv 4%s series A 1949 
t§*Chicago Railways Ist 5s stpd 
Aug 1940 25% part pd__1927 


t*Chic R I & Pac Ry gen 4s__1988 
4s registered 198. 


*Certificates of deposit 
4s ctfs registered 
§*Refunding gold 4s________ 1934 
§*Secured 4s series A____ 1952 
*Conv. g 44s 1960 


Ch St L & New Orleans 5s__1951 
OMG OMe og 0 oe Se 1951 
Memphis Div ist g 4s 

Chic T H & So’eastern Ist 5s_1960 
Income guar 5s__._.Dec 1 1960 


Chicago Union Station— 
Ist mtge 344s series E__._ 1963 
Ist mtge 3'4s series F 

Chic & West Indiana con 4s5_1952 
ist & ref M 4s series D_ on 

Childs Co deb 5s 

t*Choctaw Ok & Gulf con 5s_ i983 


Ci-rinnati Gas & Elec 34s8_.1966 
Ist mtge 3's 1967 
Cin teb & Nor ist con gu 45.1942 
Cian Un Term ist gu 34s D__1971 
Ist mtge gu 344s ser E______ 1969 
Clearfield & Mah Ist gu 5s. __ 1943 


Cleve Cin Chic & &t Louis Ry— 
General g 4s... .....-.-..1093 
General 5s series B 
Ref & impt 46 series K__1977 
Cin Wab & M Div Ist 4s___1991 


Cleveland Elec Illum 3s 


Cleveland & Pittsburgh RR— 
Gen 4) 38 series B 


Series A 4\%s guar 
Series C 3\%s guar 
Series D 3%s guar 
Gen 44s series A. 
Gep & ref 4%s series B____1981 


Cleve short Line Ist gu 4%s_1961 

Cleve Union Term gu 5%s_. 
Ist s f 5s series B guar __. 
Isis f 448 series C 

Ceal River Ry Ist gu 4s8.. 

Colo Fuel & Lron gen 8s f 5s_. 
*5s lacome mtge 


*Colo & South 4 
Columbia G & E 4eb 5s._May 1952 
Debenture 5s Apr 15 1952 
Debenture 53. ___. 1961 
Columbus & H V Ist ext gz 48_1948 
Columbus & Sou Ohio El 34s 1970 


8 series A__ 1980 


Columbus & Tol ist ext 4s 
*Commercial Mackay Corp 
Income deb w w____Apr 1 1969 
Commopwealth Edison Co— 
ist mtge 3 4s series I_- 
Conv debs 34s ‘ 
Jonn & Pasump Riv Ist 4s 


.1955 


. 1968 
1958 
.1943 
Jjonn Ry & L Ist & ref 4'4s_1951 
Stamped guar 4%s 
Jonn Riv Pows[{34sA 
sonsol Edison of New York 
3s debentures 
34s debe tures 
34s debe itures _ _ _ 
34s debentures _ _ 


1961 
. 1946 


.. 1958 


§|*Consolidated Hydro-Klee Works 
Consol Oil conv deb 3 \%s ‘ 
t*Consol Ry non-conv deb 4s 1954 
*Debeature 4s 1956 
*Debenture 4s : a9y 
Consolidation Coals f 5s______ 1960 
Consumers Power Co— 
ist mtge 34s 
Ist mtge 3 448 


.1965 
. 1967 
1970 


Railroad & indus. Cos. (Cont) | 


| 


eee 88 1958} ' 


x 
goute REEREESES 


29502 


1988} 


St L Div Ist coll tr g 4s__1990! 
i 


1951}. 


1948}. 
1956) « 


of Upper Wuertemberg 7s_1956). 
1951) 


. 1956). 


| Interest 
| Pertod 


PT "Tar * 
Taz! > 
rrr: & SSD 


eaat 
~ 


eA eye Ze 


ey 


—-- Se 


z 
OF aaaane 


> 


SEZSS 
_ePZZo® Zones 





1972 A O| 
1973 A O 


41945 J D|_.. 
1943 F A 
1 


AO 


MN 
MN 
AO 
Ss 
AO 
M 8 


Fr A 
May 





JD) 
I J 
AO} 

i 
JJ 


F Al 


222222 2zaz 


46% 


107% 


100% 


107 
109 


109%) 


| 103 
| 105 


107% | 


Low 
i2 
83 54 


89 

71% 
634 
70 


22% 
121 

61 

34's 


26 
22% 

*21 
6% 
655 


37% 
33% 
38% 
BR 46 
38% 


8% 
1 


17% 
“20 
“204 


204% 
21 


23 
12% 
12 
11% 
1% 


39% 


16% 

15% 

15% 
Ry 
9% 
1 


: he 


694 
“46% 
-60 

47 


107% 
*100'4 


40% 

40 

66% 
105% 





|*102"7 


-|*101 16 
Hoag 


~|*. 
*105 
*105 


.| 76% 
75% 75 
60h 
59% 54% 
..1*1038% 
« 103 
8i% 81 
13% 
96 % 
*09 “ 
96 % 


15% 


99% 
‘| 107 — 





*110 


27 24 


| 
| 
108% 
| 
| 


*108 
i*108 
100% 
' 
| 102% 
| 104% 
| 103 
106% 


| 
| 
| 


| 103 
*19 
16% 
20 
78% 


106% 
109 4 
108% 


Week's 
Range or 
Friday's 
Bid & Asked 


High 
14\% 
84% 
85 


89%| 


90% 
74% 
69% 
75 


2534 
121 

62% 

36 


26 
22% 
30% 
7% 
7% 
66 


38% 
35% 
39 
39 
39 


9% 
2% 


21 


23 


ae 


1 
40 
19 


15% 
16% 


18 4%} -- 


10 
11% 
1% 
69% 
47 
61 
47% 


108% 

101 
4 
96 
33% 
17 


107% 


107% 





27 


109 
109 ¥s| 


109%} 


103 4 | 
105 44) 
103 44) 
107% 


107 &| 
1094) 
109 


| 3 


No 
88 





Range 
Sor Year 


103% 


109 
108 % 


5 107% 


| 10754 


107 
1004, 


119 
108 
108 44 


102 
104°, 


5| 103 


106 


8 
a 8 


88 14 
90 


110% 
119% 
101 


119 
109 % 
110% 


105'4 
107% 
107% 
109% 


22 
106% 
28 34 
28 
28 
85% 


109 
lil 
111% 


Ist mtge 3 %4s_-- ‘| 108% 
Ist mtge 34s f 
lst mtge 34%s_____- 

Continental Oil conv. 

Crane Co 2488 f debs. 

Crucible Steel 34s 8s 1 debs- 


12% Jan 
38 Mar 
4% Apr 
7% Mar 
1644 Jan 
llg May 


5% Ort 
12% Der 
161g Nov 


8s Jum 
2ltg May 
lig Au 
4 Ma) 
iltg Ma) 
34 Ma) 


3ig May 
2% Mas 


1473 Aug 6 
31 July 28 
453 Dec 8 
734 Aug 18 
16!2Sept 17 
15gMay 20 


5', Jan 14 
114 Jan 8 
17%Sept 9 
221; Sept 15 
12), Jan 6 
2812 Jan 13 
28 Septis 
31% Sept 17 

176 Aug. 7 


il. Febi7 
19', Dee 17 
l'2 Feb 4 
5's Dee 27 
1253 Apr 17 

% Jan 14 


27g Dec 18 
3% Dee 10 
1l Dee 9 


3%, Dec 9 
19 May 28 
21lg Dee 11 
24igMay 5 
171 Junel3 


1,750 
2,600 
5,40) 
450 | 
200 
4,000 


36,200 
3,950 


7,300 
23,300 
8,300 
3,100 


134) 
24 1x) 
3s) 
FB 
134) 

7s| 


31g) 3 
4ig) 3% 
i2is 115, 
22's) 22l,4 
4ig) Aly 
26\4; 25% 
2334) *24 
2673! 


178 


*12% 
23'2 
355 
*5ly 
*12%,4 
78 


1319) 
109% 
111% 
107 
102 
99 


Madison Sq Garden_._No par 
Magma Copper ------.-.---- 10 
Maaati Sugar Co 

Mandel Bros---------! No = 
Manhattan Shirt 5| 
Maracaibo Oil &xploration- -- * 


07% 

109% 
. 1948 102't6 
1959 *10044 

-1955 ws ‘93 


25%4 
22% 
29 

27% 
24% 
21% 
24% 
21% 
92% 


107% 
109% 
10 246 
10944 
94 


109% 
102! 





2%8- 





28 
26% 
AR. 


47 
276 


25% 
994 


25% 
23% 
29% 
284 
25 
22 
24% 
21%, 
93 | 


*Cuba Nor Ry Ist 54s 
* Deposit recei pts 5 

*Cuba RR Ist 56 g._..-_..-:- 1952 
*Deposit receipts - - a 

*7 4s series A extended to 1946 
*Deposit receipts “ 

*6s series B extended to 1946 
*Deposit receipts Fae 

Curtis Publishing Co 3s deb. _.1955 


Marine Midland Corp 

Market St Ry 6% pr pref. - 
Marshall Field & Co...No par 
Martia (Glenn L) Co 
Martiao-Parry Corp....No par 


R 3\4) 
4le 
113, 
237g 


“4 
25:2 
24 
274 
*169 


121g} 
2414) 


121, 

2414) 

4lo 
26 
24 
28 
180 


2410! 
538 

2614) 

24 








25 
2Ki4 
180 





Mathieson Alxali Wks_No par 
7% preferred 100 




















26!s | 264, 7 
*160 178 |*160— *160 *169 173'2 Dee 





For footnotes see page 75. 








For foot.otes see page 74. 








a 





Volume 155 Number 4029 


NEW YORK BOND RECORD 


S| Friday 
Last 
Sale | 
Price |Bid 


THE COMMERCIAL & FINANCIAL CHRONICLE 
NEW YORK STOCK RECORD 


STOCKS 
NEW YORK STOCK 
EXCHANGE 














Range for Previous 
Year 140 


Lowest Hitohest 
$ per share|$ ver shar. 


Range - Year 1941 
Basis of |\00-Share Lots 


Highest 


Range 
for Year 
191 
} | Low ee No. \Low 
$ wer share | 


Range or LOW AND HIGH SALE PRICES 


Friday's 
Asked 


Thursday , Friday 
Jan. 1 Jan. 2 


$ per share | $ per share 





BONDS 
N. Y. STOCK EXCHANGE | 
Week E.aded Jan. 2 } 


Railroad & Indus. Cos. (c ‘ont .) 





—~ * 

rs | 33 “ 

a) ay Saturday M fhday , Tue sda ” 
-— Dec. 27 Dec, 29 Desc, 30 

High | — ——- 

$ ver share | $ rer share i $ per , share 


; Wednesday . 


be: 31 Lowest 


3 rer share | $ per share 


Week's | 
| 


& 





Pa 


Shares | 





D 


Dayton P & L Ist mtge 3s___- 
Dayton Union Ry 3 }¢sser B -. 
Del & Hudson ist & ref 4s_- 
Det Power & Licht Ist 4 '48 - - - 
ist & ref 4'4s_- eaves ae 
ist mortesge 4 4s pare 
t§*Den & RG Ist co wg 4s_- 
§*Consol gold 44s 


t*Denv & RG W gen 5s___Aug 


*Ref & impt 5s ser B__Apr 
t*Des M & Ft Dodge 4s ctfs - - 
t*Des Plains Val Ist gu 4 '4s8- - 
Detroit Edison 4s ser F pies 

Gen & ref mtge 3 48 ser G. -. 

Gen & ref 3s ser H 


Detroit & Mac Ist lien g 48 ---- 


Detroit Term & T unnel 4 igs - 
Dow Chemical deb 248 

Dul Miss & Ir Range Ry 3 4s 
t§*Dul Sou Shore & At] ¢ 5s_- 
Duquesne Light Ist M 3 4s --- 


E 


East Ry Minn Nor Div ist 4s- 
Fast Tenn Va & Ga Div Ist 5s 
Led E1 TN (N Y) Ist co 1s g 53- 
Elec Auto-Lite 2 48 debs 
Elvin Joliet & E wt Ry 3'48---- 
El Paso & 8S W Ist 5s 

5s stamped 


t* Erie RR ist cons g 4s prior - - 

Prior 4s registered 

*ist consol gen lien g 48 - - - 
Gen 4s registered 

*Conv 4s series A - 

*Series B- - - - 
* Gen couv 48 series D 
*Ret & impt 5s of 1927 


*s Ref & impt 5s. ef1930 - - -- 
1st cons M 44s ser A wi 
Ist cons M 4sser B wi. 
Gen mtge inc 4 4sser AW vi 
*prie & Jersey ist s f 6s. 
* jenessee River ists f 6s. 
°N Y & Erie RR ext Ist 4s 
*33 mtge 4148 - - - 

Ohio Div Ist mtge 3'48 

4° ernesto Breda 7s 


F 


Fairbanks Morse deb 4s 
Firestone ‘Tire & Rub 3s deb. - 
t?Fla Cent & Pensin 5s - - - 
t Florida East Coast Ist 4 s_ 
*ist & ref Ssseries A - - 
*Certificates of deposit - - 
tFonda Johrs & Glover RR— 
§¢ 2-48 (Proof of claim) - m 
*Certificates of deposit - 
Francisco Sugar coll trust 68 - - 


G 


Gas & El of Berg Co cons g 5s 
q* en Elec (Cermany) , eae 
§*Sinking fund deb 6 48. - - - 
With declaration 
°29- year s f deb 6s - 
Gen Steel Castings 5'958 w w 
t® eorgia & Ala Ry 53.--Oct 1 
t§°%Ga Caro & Nor Ist ext 6s8_ 


4 *Good Hope Stee! & Ir sec 78 
Goodrich (B F) Ist 4145 - ie 
Gotham Silk Hos deb 5s ww... 
Gouv & Oswegatchie Ist 5s _ 
Grays Point Term Ist gu 5s - 
Gt Cons El Pow (Japan) 78. 

With declaration - - 

lst & gens f 6 448 - - - - 
With declaration 


Great Northern 44s ser A 
General 5 4s series B 
General 5s series C - - 
General 4 448 series D 
General 4 148 series E 
General mtge 48 series G _- 
Gen mtge 45 series H 
Gen mtge 34s series £ 


*Green Bay & West deb ctfs A 
*pebentures ctfs B - - 
Gulf Mob & Nor Ist 5 4s B. 
ist mtge 5s series C ; 
Gulf Mobile & Ohio 4s ‘ser B 
* en mtge inc 5s ser A 
Gulf & Ship [sland RR-— 
ist & ref Term M 5sstpd- -. 
Gulf States Steels [4 %s 
Gulf States Util 3 4s eer D---- 


H 


q *Harpen Mining 6s. - - - 
Hocking Val Ist co 5 g 4 48- - 
Hoe (R) Co Ist mtge - 
$§*Housatonic Ry co 8 g 5S. 
Houston Oil 445 debs 
Hudson Coal Ist's f 5s ser A -- - - 
Hudson Co Gas Ist g 53 - - - - - 
Hudson & Manhat Ist 5s A - - 
*Adj income 53 


! 


Illinois Bell Telep 2°48 ser A--- 
Ilinvis Central RR— 

Ist gold 4s 

4s registered 

Ist gold 3 4s 

Exteaded Ist gold 3 4s 

Ist gold 3s sterli 12 

Collateral trust gold 4s 


a 
Purchased lives 3 4s 
Collatefal trust gold 4s - - - -- 
Refunding 53 

40-year 4%4s_. 


Cairo Bridge gold 4s 

Litehfield Div Ist gol. 3s - - __ 
Leuisv Div & Term g 3 4s - -- 
Omaha Div Ist gold 3s - - _- 
St Louis Div & Term g 38-_- -- 


.1943; WN! 


*assented (subj to plan) _. 


“1965 ) 4, 0 


*Second gold ts _- - - - ~ 


-1SS3/4 oO 


_1956|M N 


_1956\3 7, 


-19371M N 


19449 
.1957\F 
Feb1957 


.-1951 


| 


| 
1970\/7 J 
1965\J DPD * 


105 


19% 
*105% 

106 

*106 
i044) 
il 


19715 J 
19697 J 
1969/7 J] 
1936)7 J] 
1936/7 J) 


106 


10%} 
96 


1955/F A| 
le A} 
eens 0} 
.1935 | 
1947) 4 8 


is) 


111% 


“105% 105% | 


i 

eo D 
1995\7 D 
1995\/ D 
1961) W Ni. 
1950|M Aj. 


48 
20 


103% 
107% 

15% 
108% 





i iy 
1965) 7 J) 108% 
Pa 
ae I 
1948) 4 oO} 
1156/M N| 
1995/5 J} 
Remy dD 
1970| wv 8} 
1965) 4 0} 
1965) 4 0} 





100% 
160 
100 
103 
55% 
56% 


1996) 7 J| 
1996/7 J 
1996) J gj 9% 
1996 | J J) 9 44 
195"'4 O au ae 
1957) 4 Ol | 55! 45% | 
1957)4 O 
1967 |M Ni} 





26% 
| 


2654 | 
103 4} 
87 


_ 
a 


101 %| 
121 
107! 


See, 


“Iss On tn Cn 


197! 
Lu 
1% 
20 
19% 
19% 
1) 


SkSSK— SHS 
ey ea ae 


~ 
Z 


1938)" 8 
1971|M Ss 
195:/F a 


1956!7 D 
1961/7 N! 
1943\7 J 
195°9\7 D) 
itl | 


108% 
v4 
60 


| | 
-- 1982|/M Ni} 


| 


grt p! 


1945\7 J| 
1940'J L| 


1948) 
1949 
1945\ J) 
--1934\5 J} 


re 


| 
1I945'A © 


1946) M/ 8| 
1942\7 D| 
1947 J L 

-1944|F A| 


96% | 








. 69.14 
2015|J 5 
195 2\J 
1 th 103% | 
| io9 | 
et | 
1949}J 

1999|J . 
1344) 1 O} 
iddal47 N 
1962|/ bD 
MN|. 
Al ; 
AO 


1981 


1955 
1953 


5C 
1951 
1953 


1951 
19 








SGGeeQn =eete peeccce ¢ 








50% | 5 





¢ 109 
¢ 57% 
108 46 

106 
108 wy 
17% 


17% 


3 
2% 
17% 
7M 

88 
¢ 112% 
112% 
5 1074 


46 
30 


41 
1 ie 
1 64) 
91 


40\4 
lig 
*16 
G0 
8% 
131g 
*105 
1 334 
6's 
275s 


Y5x, 
*101 


105 |*! 
6 Gle 
*101le *] 
5s 6\g 
73 
56 
30!o 
4\4 
24l» 


23le 
24l»p 
55g 
161; 
18lg 
89le 
B5ig 
105 
2 
55le 


12\x 

516 

lly 

1 25g 

S71. 
116 
2123 

2 Lill, 

25le 


38 


*! 


atts 





_ 


134) 
314) 
1810! 
17° | 
27%) 
6 | 
675 | 
2 13%%! 
163'g/*1 
1312 
q 


115, 
Sle 
13% 
4lo 
Oly 
24 
1234 
4 
601s 





13 
162's 


*} 


1 





2 108t2|*1 


2 117! [3183 


4415| 
4] 
16! 
1 6! 
29 
2012 
186 1 
11 64% 
O34 
5il lg 
515g 


1 i lo 
2 100 
4'x 
107 
10'g 
36 


a 
2312 
844 


8% 


"2g 
55 

3te 

10% 
140 


4% 
50's 
Zils 
49, 

* 


104 
*138 


45g 
*487g 
*1 81 
49\4 
*115 
47to 





48to 


403g 
l 
16 


|} *90 


i 


03 l 
6 
02 


5le 


*64 
*54 


29%, 
AN, 
25 


0712 
2414 


*37 


2Ily 
5B. 
O5g 
24 
48 
Llig 
67'2 
O7%4 


3 
1 584 
l5le 
25g 
5ly 
654 
1314 
61 


132 
35g 


x10 


7% 
1 25, 
4l\g 
*Rig 
2275 
12!e 
334 
60ly 


12le 
EO 1 
44% 1 
15 
32% 
2le 
47 


5 
1434 


05 
2853 


l 
07 lo 3 l 
43 
ls 
35 
29. 


a: 


83 


51 


1 


5Ol2 


163'g 


41a 
1 lg| 
164% 
- tol 
‘2 
| 


+ 

14 
6ls 

28 


97 
Otle 


| 
61, 


184 
314 
161 
1 684 
234 
5g 


‘ 
138% 


13% 


10% 
Rly 
13lg 
43, 
Oly 
237s 
13 
4d 
6034 


13 
62's 
44%, 
1 55g 
324% 
2% 
47% 
5 
144, 
58 
64le 





OS! 


174 


Sts 
1 Glo 
258 
55 

312 
114 
44 


4ig 
48 
18le 
487 





421s 
l 
152g 
*90 
qQ 
124, 


/*105 


1344 
61 
263, 


Wx 


letras 


57 
*102 


58,4 
*64 
*54 

20 

4l4 

2A4le 


221, 
25 
5lo 
1 434 
17% 
91 
~y 


"116 
Tle 123 


145 
155g 
33 

2!e 
4712 
5ls 
1434 

*36 

64!s 


27 

*Rdg 

6le 
*11 


#7012 


354 


*105le 


26%, 
753 


25 


*105 


28le 


73 


*107il2 


43lo 


4834 


45 le 45 
llg 


O5g 


10419}*1031¢ 1 


6's) bls 
|*10219 
5% 

*64 
5448 

303, 

4}e 

24%, 


22% 
25% 


14) 
127, 121s 
88le| S82 
“)*114 
*117!2 
110 |*110 
25%,| 25! 
38 | r38 
22 


5%, 
10 





*, Ools 
Ziie 





45 451o 451s 
114) *1llg 3, 
1614) | **Glg 
90 | | *R9 
91g) *Ol, 
13 | | 13ty 
111 | *105 
141s 14ty i 
6's | "6's 610) 
"291, 20 | 
| 98 
*103lo 
*G1, 
*102'0 
*6 61, | 
64 73 | 
*55 72 
31 32 
4te 4ls 
*24lo 25 


l 
17 
90 
10 


13' 
111 


} 

1014) 
1041s) 
64s! 





i 
*22 
*2614 
6 


15% 
19%4 
*96 lo 
3512 
*100 


2 
*56l2 
Ills 


6 
14g 
121'e 
89le 
*115 
*117%2 
11012 
2512 
*367s 


2253 
614 
104 
2414 Stock 24le 
28 *2'8 
501.' Exchange 
12 | 12 
68 | Closed— *68 
*110 
4 








4!o New Year's 
34 | 
Day 


we 

b _— 
NINO SI oe 
aa 

os 
oe of" 


Mowe bo 
Soe 
se 


PTO WA Wh 


SF ee se 


5 't 


_—_ 
So 
te 
-- 


-_- oe 
~ 








251s 
10) 
Silos} 
9 i 
14ly 
44 
115g) 














2,700 
3,700 
900 | 


30 | 


2.8(0 | McCall Corp - 
1. 500 | McCrory Stores Cc orp 


- 500 | McGraw Elec Co. 
4.800 | McGraw-Hill Pub Co 
2,300 | Melntyre Porcupine Miaes- 


8,300 | Mc >Kesso n & Robbins Inc 


1,900 | 


4,900 | Mead C: rp. 


| 


200 | 


2,300 
3,500 


260 | 


800 
1,800 
8,100 

10,500 
3,900 

480 

3,200 


12,400 


1,400 
49,700 
210 


Lo 


25,2€0 | 
1co0 
130 
4,300 
500 





| Murray Corp of America. 
Myers (F 


| 


| Mansi wwear Ine--- . _/ No par 
| Murphy Co (GC) _-. 





| Nat Distillers Prod 


33,400 | 


7,200 
10. 00 
1 000 
300 
270 


| National Supply (The) Pa 


4,300 | 


960 
1,260 
1,300 

60 


| NehiC 


700 | 
5,000 | 


7,/60 | 


4,400 | 


200 
2,40 
51, HO 
1,460 


|N Y Chie & St Louis Co. 


7,000 | 


11,100 


INYC 


160 | 


5v00 
40 


340 | 


6 000 
5,360 


2,700 | 


6,40 
1,100 


600 | 


89,800 


May DePartment Stores .10 
Maytag Co. .No par 
$3 vreferred_ No par 





$6 Ist cum pref - No par 
No par 
i 1 
6% conv oreferred F 109] 
No Par} 
5) 
18| 

4 > preferred 10¢ 
‘olan Stores Co...._...1] 
“6% couav preferred. _ . 100 
No par 
No par 
No par 


$6 »referred series A. 

$5.50 pref ser B w w_ 
Melville Shoe Corp. __- 
Meee! Co (The). 

5°) conv ist pref__ 


Merch & Min Trans Co_No par 
Mesta Machine Cc_...___..5 
Miami Copper _____- 5 
Mid-Contiaent Petroleum - 10 
Midland Steel Prod. .__No rar 

8% cum. ist pref_ ...1v0 
Mi 1n-Honeywell Regu No par 

4#% conv pref series B___ 100 
Mi 10 Miline Power Imvl__.1 

$6.50 preferred______/ No par 


Mission Corp 
M >-Kan-Texas RR____No par 
7% preferred series A___ 100 
Mohawk Carpet Mills 
Mo santo Chemical Co. - 
$4.50 preferred 
Preferred series B__._No par 
$4 preferred series C_No par 
Montg Ward & Co Ine_No par 
Merrell (J) & Co____- 1 No par 


Morris & Essex 
Mctor Products Corp..No par 
Motor Wheel Corp 
Mueller Brass Co 
Mulhas Mfg Co class B 
$7 preferred 


..Ne par 

100 
10 
_.No par 


5% preferred - 


E) & Bro_. 


N 


Nabco Liquidating Co_No par 
Nash-Kelvinator Corp______5 





Nashv Chatt & St Louis___100 


National Acme Co. - -- 1) 


Nat Automotive Fibres Inc. 1 
6% conv preferred __ 


Nation Biseuit Co-_ 
7% preferred 100 
Nat Bond & Share Corp No par| 
Natio tal Can Corp. -- 
Nat Cash Register No par 
National Cylinder Gas Co___1 
Nat Dairy Products _ 
Nat Dept Stores 
6% preferred 


No par} 


No par} 
Nat Eoam & Stamping_No par 
Nat Gypsum Co “a 

$4.50 conv preferred_No par 


National Lead Co. __ 
7% preferred A 
6% preferred B________100 

Nat Mall & St’! Cast Co No par 

N ational Oil Preducts Co _ __4 

N ational Pow & Lt Vo or 

Nationa) Steel Corp. __- 
“iu 

..40 


$2 conv preferred_ 
..100 


& 4% pricr preferred _ 
6% prior preferred 





National Tea Ca- No par 
Natomas Co 
rp. 
Neisner Bros Lac__- 
4%4°% conv serial pref. __ 
Newberry Co (J J)_.__._No par 
5% pref series A__- ¥ 100) 
Newmont Mi.ing Corp____10) 
Newport [ndustries _ ‘ 1 


N’ port News Ship & Dr Dock 1 
$5 coav preferred.__.No par} 
N Y Air Brake ._No par} 
New York Ceatral___.No par| 
100) 

100) 
No par} 
No par} 
No par| 
-50! 

50} 


6°> preferred series A 
Omaibus Corp 
York Dock 
5% preferred 
N Y & Harlem RR Co 
10% nou-cum pref 


New 


} 
100) 
100) 
100) 
100} 


N Y Lack & West Ry Co 
IN Y NA & Hartford 
Conv referred. -_- - 
tN Y Ontario & Wes‘ern 
N Y Shipbidg C 


Norfolk & Western Ry 
Adjust 4% »>referred_- 

North American Co-_-. 
6% preferred series ___ 
5% preferred series ____-. 


.100 
.10 

50 
.50 


| North American Aviation. _1 





Northern Ce atral Ry Co___50 
Norteern Pacifie Ry____-_100 
Nor states Pow $5 pref_No jar 
Northwest Air Liies_._No par 
Northwestern Teletraph___50 
Norwalk Tire & Rubber No par 

Preferred. .50 
Norwica Poarmacal Co-_-2. 50) 


Ohio Oil Co 


Oliver Farm Equip. - 
Omaibus Corp (The) - 
8% preferred A 
Oppeaheim Collias. - 

Otis Elevator 
6% preferred 


No par 
.No par 


._No bar 
-V0 par 


Otis Steel Co .No par 
$5.50 conv ist pref_._No par 
Outboard Marine & Mfg__..5 
Gust Oe... Sd. cl No par 
Preferred 100 
Owens-illinois Glass Co_12.50 


Lu} 
Nat Aviaticn Corp apr 
lv} 


_1y| 


_No  par| 


-~10| 


nn 


orp part stk--_1) 
| Noblitt-Sparks Indus [nc 5) 


-100} 





100} 





40's Dee 23} 
1 Dee 19) 
15% Deer 31) 
90 Dee lt | 
8 Dec ts} 
12%, Dec ¥} 
1035 Feb 20 
1312 Dec 209 
6 Dee 18) 
26's Dec 


91, Dee 9| 
103 Dee 0! 
54 Dee 23 
101'2 Apr 30 
5 Dec 9 
70le Mar 19 
54 Dee24 
27!4May 29 
3's Febi5 
21% Feb 15 


14 Febl4 
24 Dee27 
43, Dee 10 
13 Mar 6 
17. Dee 29 
85 Dec26 
34 Nov27 
105!2 Dee 26 
1% Dec 9 
52 De:l0 
9%s Feb 3 
4) Ow3l 

1 Dee 9 
1244 Dee 9 
77 Febi4 
112 Mar 27 
115 Mar 6 
108%June 6 
241, Dec 29 
35te Dec 12 


2lig Dec 26 
5!'2 Dee 10 
9lo Dee 39 

1i8\May 6 
14, Dee 18) 

46 Feb 19} 
9xMay 2 

617s Apr 17) 

109 Novl7 
4 Dee 10) 

34 Dee 39! 





tls De 22) 
3 Dec 20! 
; Jan 3) 
13% Dee 9} 
2% Dee 29) 
Six Dee 31) 
63; Dee 2 
13 4 De: 29 
160’s May 27 


127g Dee 18 
RB. Dec 25} 
ri0 Dee 29) 
77s Dee 29 
12%June 6 
3% Des 9 
7ie Feb 14 
17 Aor 26 
11 Deel7 
3% Dec 19 
58's Dec 20 


12'4 Dee 10) 
160!o Des 30 
138 Nov ls 
14's Dee 23 
26 «=Fabi% 
2Zle Dec 18 
42 De: 10 
4 Des ¥ 
Sto Fab 19 
41 Fab 10) 
43 Feb t4! 


9) 
2 LO} 
10) 
10| 
35) 
22 
iv 
28 
23! 





2 Des 
Sie Des 
6'2 De: 
10% Dee 
6 io Jucy 2 
31% Dee 
105 Nov 
22', Apr 
5% Apr 


! 

1912 Dee 10) 
106'3 Mar 5 
26 De: 9 
7 Dae tO} 
10% Dee iu| 
25 Fab 14} 
8» Dae 30) 
t!; May 16) 

Ss Avr 1.) 
1064; Dee 23 
110 June lS 


4212 Dae 12 
> Jan 6} 
x5 Jan 3 
ie Ort 29} 
23\e Dez lu} 
1) Dee 30) 
1792 Des 23) 
109 Feb2o 
Vie Dec 18} 
50\e Apr 29} 
250'2 Dee ° 


10'2 Dee 10] 
93 Jury z| 
3% Dae 9 
107 Dee27 
7ixJune 3 


6% Feb 19 
13% Feo 19 
2 Declv 
54 Dee 30 
2lg Feb 24 
9% Des 10 
140 June 4! 


3% Dee 9 
40's Apr 16 
16 June 4 
45'g Dee 31 
120 Mar 26 
38%May 1 





110 
109! 


125 
112 Ot2 


110 


116 


ls 
112 
L15 


35 
3 
21 
il 
1 
5 
5 


56%, Sept 19) 
273 Jan 14) 
28 Apr 8} 
107. Jan 5) 
l4teMay 6 
16 Aug 18 
1097, Nov 29, 
25'2 Jan 11) 
O's July 18) 
3744 Sept 18) 


15%, Sept 18 


36%, Mav 

24 May 
20 Mar 
9612 June 


17's san 
5 June) 
26 Jum 





Nov 5) 
RigSept 7) 
Jan 9 
95g July 
82 July 15) 
71 Aug 22 
33% Ort 2 
6's Dee 1 
29';Sept 3 


30%; Apr 2 
37 Jan 15 
%, Jan 6 
177g July 24 
38'2 Jan 9 
Jan 4 
45! Jan 10 


4; Jan ll 
797g July 28 


15l2 Oct 2” 
1 July 16 
3% Aug 2 


11814 Sept 24 
123 Aug 19 
113}2 Ort 4 
3¥eo Jan 8 
43! Jan 23 


30'o Aug 5 
12 Jan 6: 
1743 Jan 4 
2415 De: 29 
4%3 July 21 
July 21 
Nov 27 
»Sept 24 
Feb 19) 
Jan ll 
Jan 27 





4 
5% 
4\e 
112 
8" 
5lie 


| 
195g Dee 16) 
5's July 28) 
23leSept 2) 
2333 Jan 2| 
714 Jan 8) 
9 Jan 6) 
il Sept 9 
18'; Jan 7 
175'2 Jan 2) 
| 
17to Jan 15} 
9% Apr 28 
143, July 31 
1k Jan 15 
14% Sept 7 
8 Sept 
LOls Sept 
25\2Sept 18) 
20’sSept 17) 
8%3 Jan 13| 
93’, Jan ” 
19\4Sept ¢ 
176 Jan 
154 Janl 
24 July ll 


z 
5 





36 Dee 5 
7>°s Mar 20 
683lo Jan 6 
7’g July 31 
16'; Nov 10 
68 Sept 8 
75'\2Sept 8 


5 Feb 6 
Ilis Oct 2 
9%, Apr Lk 
17 July 21 
7jlo Da: 6 
45's Jan 16)) 
Jan 17 
31%, Jan 8 
1ll7, Aug 7|' 





i} 
27%, Jan 2} 
July 28) | 
45 Jan 6)/ 
13'4 Jan 10}; 
18%, Aug 2!! 
47! i Aug 2) 
24 ; Jan 6) | 
8 Sept 8|| 
Oot 3 |) 
Jan 7}) 
Feb 24) | 
Aug s\| 
56 Ost 30)| 
ly Feb 6 
; Jan 10}} 
Sept 18) 
+ Jan 8 || 
Jan 25}! 
leo Ost 6)/ 
ag Jun 10| 
44 Jan 6)| 
'g Jan 20) 
175, Jan lo | 
98 Sept 70! 
8!, Aug | 
113!e Nov 6 
14 Oct 2t 
40', Nov 19 
2% Jan 11 
27\2 July 30 
13%, Feb 7 


) 
23 
5 

; 
re 
ry 
7 


24 
ll 


10 July 
23's July 
10) Jan 
1Otls Jan 
6's Sept 
17% Jan 
150 Jan 





7| 
17 
11| 


} 
10% Jan 10) 
60'4 Aug 27} 
26, Jan 6 
56! Oct 9) 
120 Mar 26 





5253 Dec es 


114 May 


19 Aue 
24 Ma) 
6!4 May 
llltg May 
231g Mas 
103. Mas 
3314 May 
95 Jun 
21g May 
26 May 


7°s Ma‘ 
tig Der 
ll4g Dew 
9lg May 
279 Now 
110 May 
11312 Ma) 


31% May 
33'4 Maj 


213 June 
R7%, Mas | 
12 Mas 
15 May! 
23, May| 





56 

97'g May | 
4 Mars 
41 a 


12ig Dee! 
34, Mas 
tt Jun 
13'g Jan 
fw July 
Tle Jum | 
9 Jum 
1fly Dew 
155 Jun 


7'4 Jun 
5'» May 
66 Jun 


14'g Ma) | 
2160 Ma } 
132 Jun 
13's May 
y23% Der 

5% May 


: 


3'2 Jan 
7's May 

Bly Oa | 
14 Maj 
ey oe 
6 ay 

100) Jum 
20g Jul 
6's May 


23's Nos | 
10554 Nov! 
30l4 May | 
9's Ma)! 
8% Ma | 
15 Ma) 
20's May 
3'4 May 
4%, Ma) 
104. May 
110) =6Ap 





45 Jun 
‘yg Doe 
Ig OF) 
‘ie Dew) 


ins 


53'e Jan 

4'g Feb 
RN, Aor 
Mar 
14, Jan 
17% Aor 


Ita, Dee 


29 «6AM 
%%; Aor 
47's Jan 


221g 


174 
153%, 


27 

3R% Sept 
8% Jan 
73% Jan 
9% Jun 
14%, May 
48 Nov 
49', Nov 


Ss Apr 
10%, Apr 
10'2 June 
25% Mar 
91 Apr 
53'2 Aor 


14', Feb 
27% Dee 
10's Dee 
50 Jan 
18’%3 Jan 
2l'y Jan 
39 Jan 
33's Mar 


584 Nov 
~» Jan 

Jun 
te Jap 
31% Dee 
35’g Apr 


2 


}| 226% May 


105 May ' 
1453 Ma) 
47!2g May | 
47'4 May 


15 May} 
84le Jum 
4ig May | 
101 May) 


27 May 

2!g May | 
25!2 Au 
lk De) 


5% Jun, 
104g May | 
755 May 
95 Ma) 
Zig May 
lity Jum 
124% Jum 


7 May 
21 May 
19 June 
47 May 

1115's May 
42 June 





17 
23 
59 
58 


Dee 
Jun 
Jan 
Jan 


26% Jan 
9742 Dee 
9, Jun 


il4 


Nev 
5's Jao 
42'2 Jan 
lolyg May 





For footnotes see page 75. 








For footnotes.see page 74. 
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NEW YORK STOCK RECORD 





LOW AND 


HIGH 


SALE PRICES 


Sales 
for 








Saturday 
Dec. 27 


$ per share 


*8 
4ls 
*15%, 
102 
63 
184 
2612 
1334 

*95 

*135 


Sle 
4ls 
17%, 
1Qls 
6l2 
184%, 
2634 
13% 
97 
148 


Monday 


Dec. 


$ per share 


* feg)*.... 


15 
Sig = 5i'g 
1% 8=61% 
131g 144 
*8 Q 
1 1 
22 22 
*95 100 
144, 14% 
*107 «+115 
12% 13% 
20 
1 
25 
15\2 
932 


13lp 
52%, 


*17 
1 


73le 75 
103% 108 | 


*5 5le 
*64 


243, 257%, 
50 = =—50 
9 9 
7%, 74 
Bigs Bl 
l5le 16 
91g Ole 
*46 A7le 
#356 lg 


15) 








* 6100 


*103%, 


5le 
64 
43 le 

ll 
40 
13\g 








29 Dec. 


137 


*136 
* -_-- 


13g 
43, 
1% 
131e 
*8 
1 
21 
98 
145g 
lll 
1314 


*17 
1 
247. 


3712 
*12 
10334 

175g 

20 

44le 

16 
187g 
5ig 

43 

20 


26s 
5% 
*5ly 


10812 


534 
*64 
43, 
134 
*40 
134 
*100 
27% 25g 
3014; 30 
5 5lg 
66 *60 


81g 


5le 
70 
447, 
lle 
4lig 
131s 
113 


*. - 
4 
45s 

*53le 
281, 
60% 

67, 


15g 
14 1334 
1714} *17 
4ix 4 
9 lo 
7 6% 
74 74 
223,) 25le 
51 | 51 





4 117g #115 
‘ 


12 | 
8l1lz 
92 | 
2 107 ;*10714 
121 | 123 
116i, *113 
23% 
105g 
102 
90 
Oly 


115g 
80', 
941e 


227, 
10 
*101 

907s 

83, 


35lg 
2% 


171, 
9714 
*79% 
5iy 


*67\e 
6% 
T5le 


238 
49%, 
834 
7% 
3ly 
16!s 
97g 
4658 
*l4 





47\2 
16 


Tuesday 


$ per share 


9953 10012 
148 | *1; 


1163, 117 |* 


30 | 


Rly 
5 
171s 
10le 

Glo 
187, 
263, 
14 


164 


Ilo 

Bly 

17% 
14% 

9 

1 
21s 
98 

1 17% 
111 |* 
13% 


17's 
lg 
24 
1434 
FI 
13le 
5312 
76 
15g 


14g 

385 

l4le 

1083, 
9 





744 #75 | 75 
*1033, 11012 *103% 


633 
70 
4375 

17g 
43% 
14 

118 

3 
30l2 

5ig 
66 


174 
4% 
5lg 
58 
30 
60% 

ble 


1g 
145g 





84 
A415 

110 

124 
116g 
24's 
10% 
105% 
90's 
Oly 


8's 
60's 
36 

3 


185s 
971s 
80's 

5% 


70 
7*s 

79 
44g 


247, 
50 
87s 
7% 
34 
18 
10 
4633 


Ig 








83,4 


W ednesday 


ec. 31 


$ per share | $ per share 


s Rly 
4le 5 
17t2 18 
10% 10% 
612 = Gle 
18, 184%, 
24%, 28 
13%, 1414 
99 100% 
138 148 


ll Ile 
5iy Big) 
1% 2 
14 14% 
*8lo  Q 
Big 1 
22 
1 
141p 14% 
107 1101, 
13 131g 


17 


22 
*6 


17 
1 


14lo 
*5i6 


13% 





3 


181s) 

*96%, US8le 
*80's B80'g 
53 «645% 
118 120l9 


New Year's 





Thursday 
Jan. 1 


Friday 
Jan. 


the 


2 Week 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Range for Year 1941 
On basis of 100- share Lots 


Range for Prevtous 
Year 1940 





Lowest 


Highest 


Lawest 


Highest 





Stock 
Exchange 
Closed— 


Day 





* 


. 
i 
: 


| 


} 


$ per share 


#7: 
*103%, 108 


*6 
*62 
40 
*2 
*40!s 
#143, 


| *100 


33g 
*30 
Ibe 


we 


“dle 
5 
5912 
30 
65 
8 


+14 


*43g 
95g 
7\4 


8 
| *28 





51 


115% 


10812 
122 
116g 


Shares 


7 
47 
24\, 


27 
5lg 
5lg 

3034 

383 

80 

10 

75 


6le 
70 
415g 
2ls 
52 
15 
118 
3% 
317 
535 


9,400 
909 
1,600 


"Alo 
5le 
5s 

32 
67% 
hae 


15 
14% 
18ly 

4% 

934 

Sly 

8 
29 
51%, 


13 lg 
85%, 
98 


25%| 27 


setts 


1,100 


BOly 


9%) 6,300 





ad 1,100 
| 


145,200 

4,809 
.| 530 
3 29,500 
1,200 
3,900 
6,700 
1,700 
4,200 

400 
1,300 


23,4) 


1,600 
680 
120 
40) 
500 

6,900 
590 
440 

5,500 


55,600 








P 


Pacific Amer Fisheries Inc_._5 
Pacific Coast Co 10 
Ist preferred 
2d preferred 
Pacifie Finance Corp (Cal) -_ 10 
Pacific Gas & Electric 25 


Pacific Mills 
Pacific Telep & Teleg 
6% preferred 
Rights (ES SEE sw icee 


Pacific Tin Consol'd Corp--_-.1 
Pacific Western Oil Corp. -_10 
Packard Motor Car__..No par 
Pan American Airways Corp_5 
Pan-Amer Petrol & Transp-..5 
Panhandle Prod & Ref 1 
Paraffine Cos Inc 

4% conv preterred 
Paramount Pictures Inc 

6% Ist preferved 

6% 2d preferred 


Park & Tilford Inc 
Park Utah Consol Mines_---1 
Parke Davis & Co...-.No par 


$ per share 


14712 Apr 8 





Parker Rust Proof Co 2.50 
Parmelee Transport'n.- No /ar| 
Patino Mines & E.aterprises_10 
Penick & Ford 

Penuey (J C) Co__.---/ No par 
Penn Coal & Coke Corp_.-.10 


Penn-Dixie Cement-_-..No par 
$7 conv prefser A...No par 
Peun G1 Sand Corp----/ No par 
5% preferred 100 
Penasylvania RR 
Peoples Drug Stcres Inc 
Peoples G L & © C (Chic) _100 
tPeoria & Eastern Ry Co-- ss 3 
Pepsi-Cola Co-_--- 
Pere Marquette Ry Co- --- ido 
5% prior preferred 
5% 


preferred 

Pet Milk Co..-..-..---1 No par 
Petroleum Corp of Amer- ote 
Pfeiffer Brewing Co- 
Phelps-Dodge Corp- 
Philadelphia Co 6% pref. ..-50 

$6 preferred ______-_-! No par 
Philco Corp 3 
Philip Morris & Co I.td_...10 

Preferred 4% % series___100 


Phillips Jones Corp__..No par 
7% preferred 100 
Phillips Petroleum - 
Phoentx Hosiery 
Preferred 
Pillsbury Flour Mills 
Pitts C C & St I. RR Co___100 
Pittsburgh Coal of Pa ---_100 
6% preferred 100 
Pitts Coke & [ro ) Corp_No par 
$5 conv preferred 


_.-No par 
5 


Pittsburgh Forgings Co-_---.-1 
Pitts Ft Way & Chie Ry Co Ho 
7% preferred 
Pitts Screw & B >It No os 
Pittsburgh Steel Co___No par 
7% pref class B___..._.100 
5% pref class A 
5%% Ist ser conv pr pf- 4 
Pittsburgh & West Va-_-_-- 
Pit Youngs Asht Ry 7% pt. 100 


Pittston Co (The)._...No par 
Plymouth Oil Co 
Pond Creek Pocahontas No par 
Poor & Co class B_ _No par 
Pcstal Teleg Inc pref _- No par 
creas Steel Car Co'Trie____1 

eo conv Ist — 4% 

% conv 2d pretf- 

Procter & Gamble 

5% pt (ser of Feb 1 °2¥).100 


_No par 


108% Dee = 


105 Mar28 


23873 Feb 14 
109%, Oct 9 


164 Mar3l 


115 June l4 





Pub Serv Corp of N J 
$5 preferred 
6% preferred 
7% preferred 
8% preferred 
Pub Ser E1& Gas pf $5. No par 
Pullman Ine ..-V0 par 
Pure Oil (The)___..-..No Par 
6% preferred 
5% ® conv preferred - - -- 
Purity Bakeries 


Q 


Quaker State Oil Ref Corp-- 


R 


Radio Corp of Amer. 
$3.50 conv ist pref_._No var 
$5 preferred B Vo oe ' 

Radio- Keith-Orpheum - - .__- 
6% conv preferred “i00 

Raybestos Manhattan No par 

Rayonier Inc. ---. 1 
$3 preferred 

Reading Compaay - - - - 

4% ist preferred - - 
4% 2d preferred - - - 


No par 


Real Silk Hosiery 
Preferred 
Reis (Robt) & Co ist pref_- 
Reliable Stores Corp. __N 
Reliance Mfg Co 
Remiagton-Rand_ - : 
Preferred with warrants __25 
Rensselaer & Sara RR Co- - 
Reo Motors v t c new 


Revublic Steel Corp_..No par 
6% conv preferred 100 
6% conv prior pref ser A_100 
Revere Copper & Brass 
7% preferred 
54%% preferred . . . ._._.100 
Reynolds Metals Co_..No par 
5%% conv preferred. _-_.100 
Rey nolds Spring 


Reynolds (R J) Tob class B_ 7 


Richfield Oil Corp- ----! No par 
Ritter Dental Mfg_...No par 
Roan Antelope Copper Mines_ 
Ruberoid Co (The) ....No par 
Rustless [ron & Steel Corp_--1 

$2.50 conv preferred.No par 


10612 Dee 29 
117 
114 


294 Mar 7 





tRutland RR 7% pret..--100 


7\4 Apr 9 
1%, Apr 23 
10 May 3 
4\, Aprl7 
633 Dec 27 
17'4 Dee 18 
Dec 29 
Feb 19 
Dec 26 


1g, Dec 18 
lly 


7'2 


191s 

99 May 31 
10 Feb 1 
95le Feb 14 
97g May 27 


14%, Apr 9 
1 Dec 8 
2414 Dec 29 


431, Mar 4 
73 Decl2 
15g Dec 19 


1 Dec 26 
3412 Apr 23 
1114 Dec 24 


17%, Dee 
20 Dec 26 
36% Jan 2 
le Dec 26 
187g Dec 27), 


21 Jan2l 
_ 53s Dee 29 
43, Dec 11 
23% Dec 10 
35lg Dec 29 
69 Decl8 
8!2May 17 
72 Dece22 


4%,May 2 
511, May 23 
35% Feb 20 

llg Dee 29 


13 Decl8 
253 Dec 29 


454 Febl4 
241 Dec 24 
51 Oct 16 
6 Decl0 


%sMay 3 
13% Dec 29 
16 June 5 
3% Dee 9 
34 Feb 14 
55 Dec 10 
6% Dec 9 
211g Dee 24 
50 Decl0 


113g Dec 10 
75% Dee 18 
92 Dec 24 


Dec 24 
Dec 3 
19% Dec 9 
7 Febl4 





83% Feb 15 
8!2 Dec 10 


81, Apr 1 


214 Dec 29 
4710 Dee 26 
85 Dee 29 

2 Dec 10 
3812 Mar 14 
14!g Dec 29 

8% Dee 9 
23 Dee24 
10', Dee 10 
2212 Dee 13 
1912 Dee 29 





1 Dee 22 
22!g Mar 12 
7 Apr 22 
6l2 Dec 10 
912 Apr 30 
7!2 Apr2l 
53lg Dee 20 
34 Dec 22 
214 Dec 29 


1414 Dec 9 
96 Aug 16 
77 Decll 
dio Dec 9 
97 Apr2i 
60 Apri7 
6°s Dec 30 
75'3 Dee 29 
4 Dec 24 


221g Dee 23 
49%, Dee 30 
7\4 Feb 14 
6 Aprld 
2% Dee 8 
14%May 1 
8l4 Dec 10 
42 Novis 
446 Des 29 





$ per share 


126 Jan 27 
163 Aug 15 


106 Janil 
11553 Dee 3 


1121gMar 1 


110%g Dec 3 


109%, 


164 Mar 31 


120 July 24 


101!g Feb 10 


129 Sept 24 


12%, Sept 15 
73%, Nov ~ 
2514 Nov 8 
1553 Nov 21 
lll, Jan 28 
287g Jan 24 
40 Jan 8 
19% Aug & 


% Dec 4 


453 Jan 10 
93, Aug 1 
3% Jan 6 
19's Dee 4 
10 Jan2i 
17% July 29 
3744 Jan 10 


16's Dec 4 
145g Dec 3 
18 Oct 30 


334 Aug 20 


3g Jan 2 
5234 July 16 
1714 Aug 20 


254, Apr 4 
25 Aug 22 
54 Sept 18 
233 Aug 1 
3014 July 11 
lligMay 6 
60%, July 8 
38 May 10 


4753 July 14 
91 July 21 
12!2 Jan 10 
897g Sept 17 


9 Aug 7 
77 July 29 
461, Dec 16 

3l2 July 29 
52 July 15 
232 Jan il 
Oct 9 
7% Jan 2 

2 Jan 2 

Jan 2 
Jan 30 


Jan 8 
Oct 6 
Feb 1 
Jan 6 
Jan 10 
Jan 7 
Jan ® 
Jan 3 
15 July 15 


134 July 25 
17. July 28 
21 Jan 2 
8%, Jan 10 
137g Oct 2 
13's Jan 6 
13!2 Jan 6) 
40%, Jan 2 
6ligSept 9 


2912 Jan 9) 
110. Jan 4! 
123!2 Jan 15 
137 Jan 4 
15814 Feb li 





11712 Oct 2 
2914 July 22 
12 Dee 16 
10712 Dee 3 
954 Aug 8) 
1212 Oct 24) 


1234 July 16) 


473 Jan 4) 
6212 Jan 2! 
88 Dec 30 


2114 July 25 
1812 July 28 
29%, Aug 4 
18le July 25 
27% Aug 12 
24 Janil3 


253 Sept 17) 
53 Nov 18 
16 Nov 28 
912 July 16 
121g Jan 7 
10% Nov J9 
674 Jan 23 
61 Apr 7 
3% Dee 26 


22% Jan 6 


97 Jan 13 
ll Jan 3 


80%, Sept 24 
15% July 28 
95 July 1 
10%g Jan 6 


3414, Jan 7 

5312 Jan 13 

121g Aug 26 

st an a 
‘an 

21 Nov 24 








4% June 

2 May 

8 May 
3% May 
93%, May 
25\, May 
33 May 
R Mai 
115 May 
144 June 


13!2 May 
% May 
5g June 
43 
71. June 
13g Me~ 


1lg May 


"Big May 
17\4 May 
1llg May 


15 May 
5% Dee 
6'g May 


25le June 
3714 May 


3lg May 
16 May 
5l4 May 
64% May 


13'2 Nov 
154 May 
167 June 


15112 July 


5g Feb 
15 May 
124, Jan 
5lg May 
4% Oct 
61g May 
643 May 
21 May 
53 June 
1121, May 


284g Dec 
100 May 
110% May) 
126 June} 
143 May, 
11412 Oct | 

167 y 4 


6% 

84 a 
73% May 
9 June 





912 Sept 


414 May 
481 May 


2ig Nov 
34 Jun 
15'2 May 
13lg May 
24 May 

97% May 
19% June 
17 May 


134 May 





$ per share|$ per share 


Apr 
Jap 
Feb 
Jan 
Apr 
Apr 


4lg 
4 Feb 


Jan 


1414 Nov 
07's May 


854 Deo 
1653 Nov 


154 May 


178 Oct 
8% Jan 
ll Jan 
57 Dee 
41% Nov 
73'2 Dee 
16'4 Apr 
1512 July 


114 Mar 
22% Feb 
20's Dee 
12%, Jan 
8 July 
14%3 Jan 
14% Jan 


118!2 Jan 


43!2 Apr 
115'g Jao 
128 Apr 
145 Mar 
165 Apr 
118 Jan 
32%, Jan 
lllg May 
97!l2 May 
89 May 
1553 Feb 


7\4 
69 


Apr 
Avr 

3% Deo 
431g Dee 
23 Apr 
207g May 
37'2 May 
17!g Apr 
27 Oct 
23 «Janu 


4% Feb 
55 Mar 
13 Jan 
8%, Nov 
13'g Feb 
10'g Jan 
63'4 Dee 


24's Nov 
105% Sept 
97'g Dee 
14% Jan 
117 Nov 
74'g Dec 
15% Feb 
064, Avr 
11% Nov 


44 May 
56 Oct 
914 Nov 
7ig Jan 
12 Feb 
22!g Apr 
151g Nov 
4812 Nov 
133 Feb 





For footnotes see page 74. 


NEW YORK BOND RECORD 





BONDS | 
N. Y. STOCK oe : 
Week Ended Jan. i= 





Railroad & indus. Cos. (Cont.) 
Illinois Centra! RR (Concluded) — 
Srringfield Div ist g 3 1m -- 
Western Lines Ist g 4s. 

4s registered 


i 


Ill Cent and Chic St L & N O— 
Joint 1st ref 5s series A 
ist & ref 4 4s series C 

“*llseder Steel Corp 6s - 

Ind Il! & Towa Ist g 4s 

t*Ind & Louisville ist gu 4s . 

Ind Union Ry 3 4s series B_ _ _ .1986 

Inland Steel Ist mtge 3s ser F__1961 

Inspiration Cons Copper 4s - - . 1952 


ae 
"1956 


Interlake Iron conv deb 4s 
t*Int-Grt Nor Ist 6s ser A 
sAdjnstme: it 6s ser A 

*Ist 5s series B 


Internat Hydro El deb RA 1944 
Internat Paper 5sser A & B__- 
Ref s f 6s series A 


Int Rvs Cent Amer Ist 5s B____1972 
Ist lien & ref 6 4s 
Int Telep & Teleg deb g 448-_- 


Debentures 5s 19 


t*lowa Cent Ry Ist & ref 4s__1951)! 


J 


James Frank! & Clear Ist 4s__1959 
Jones & Laughlin Steel 3 '4s__.1961 


K 


Kanawha & Mich Ist gu g 4s__1990 

t§*K C Ft S & M Ry ref g 48_1936 
*Certificates of deposit 

Kan City Sou Ist gold 3s 
Ref & impt 5s 

Kansas City Term Ist 4s 

{ Karstadt (Rudolph) Inc— 
*Ctfs w w stmp (par $645) _ 
*Ctfs w w stmp (par $925) _ 


.1943 
.1943 


*Ctfs with warr (par $925) __1943}_ 


Kentucky Central gold 4s 1987 
Kentucky & Ind Term 4%s___1961 
1961 


4%s unguaranteed 
Kings County El L & P 6s 
Kings Co Lighting Ist 5s 

Ist & ref 6 %s 


Koppers Co Ist mtge 3 4s __ __ 1961). 


Kresge Foundation 3% notes__ 
t*Kreuger & Toll 5s ctts 


L 


§*Laclede Gas Lt ref & ext 5s 
Ref & ext mtge 5s 
Coll & ret 544s series C_____ 1983 
Coll & ref 5s series D 
Coll tr 6s series A 
Coll tr 6s series B 
Lake Erie & Western RR— 
5s extended at 3% to 
Lake Sh & Mich Sou g 3 4s. 
3448 registered 


ei 


Lautaro Nitrate Co Ltd— 
*ist mtge income reg 
Lehigh Coal & Navsf4%4%sA 
Cons sink fund 44s ser C 
Lehigh & New Eng RR 4s A 
Lehigh & N Y Ist gu g 4s 
Lehigh Valley Coal Co— 
5s stampe 
Ist & refs f 5s 


Ist & refs f 5: 
os stamped 
Re Gb See i cos ccenat 1974 


-~ 
~ 


owe 


942}. 


eek be octuewe 1944). 


~ 
~ 
ss 
SS 
Se 
£3 
se 


7s 
\\F A| 


~~ 
~~ 


~ 


= = 
_-_ ~*~ 
ner Z 


= 
~ 





Leh \ al Harbor Term gu 5s. 
Lehigh Valley N Y 44s ext- 
Lehigh Valley RR— 
4s stamped modified 
4s registered 


44s stamped modified 
46s registered 

5s stamped modified 
Leh Val Term Ry ext 5s_____- 
Lex & Kast Ist 50-yr 5s gu____ 
Libby McNeil & Libby 4s__. 
L iggett & Myers Tobacco 7s. 

5s debenture 





Lion Oil Ref conv deb 4 340. - ‘ 
Little Miami gen 4s ser A_ 1962 vai 
Loew's Inc s f deb 3%4s______- 1946 
{elombard Elec 7s series A___ 1952! 
Long Dock Co 3s ext to___.1950! 
Long Island unified 48___.__._ 1949} 
Guar ref gold 4s-_-___ --- 1949} 
4s stamped 1949) 
Lorillard (P) Co deb 7s 1944} 
53 debenture _ .--.1951 
Louisiana & Ark Ist 5s ser A _. 1969) 
Louisville Gas & Elec 3 4s____ 1966 
} 
Lou & Jeff Bridge Co gu 4s____ 1945) 
Louisville & Nashville RR } 
lst & ref 5s series B 
Ist & ref 44s series C_____- 
Ist & ref 4s series D 
Ist & ref 3%s series E___. 
Unif mtge 348 ser A ext____ -1950 
Unif mtge 4s ser B ext 
Paducah & Mem Div 4s-_ 
St Louis Div 2d gold 3s 


. 1946 


Mob & Montg Ist g 4 _ tee 
South Ry joiat moaon 4s____ 1952 
Atl Kaox & Cine Div 4s. 1955 
q*Lower Aust Hydro El 64s _- 1944 


M 


Maine Central RR 4s ser A____1945 

Gen mtge 444s series A 
Manati Sugar 4s s f___ 
Manila Elec RR & Lt 8 f 5s _- 
Manila RR (South Lines) 4s___ 1959 
$*ManGB&N W Ist 3\%s- .1941 
— Steam Shovels f 6s__._ 1947 


1945 


ped 
s°Market St Ry 7s ser A__ Apr 1940 
(Stamped mod) ext 5s 1945 


McCrory Stores deb 34% 

McKesson & Robbius 3 9s... 1956 
Mead Corp Ist mtge 44s 

Metrop Ed Ist 44s series D___ 1968 
Metrop Wat Sew & D 5s____1950 
t4*Met W Side El (Chic) 4s_ .. 1938 





1980}. 


1960) J 
-Feb 1 1957 
- 1953}. 


MN) 
iF 


J 
A 


M 
Ms 
A 

F 

J 


IM ; 
M 8| 


..----2003)4 
2003) A 


= 


 hEECR bexee 


Onww> 


Mm Om % O«r,0 








Last 
Sale 


Bical 


| 








| 1024 


MS} 9144) 


92 


91 4) 
* 


| 100 


95 
SY 





| Friday 


4 


Bid & 


* 


__|*155 
* 


Week's 
Range or 


Low 


_|*111% 


*40% 
*72 


“110534 


10444 
99 bg 
“ 


*93 34 








lil 


104%| 104 
14 


| 121 
*1005 
| 105 
' 
| 1023 
| 

| 102 
| 91 
92 
91 4 


| 


| 100 


93 

SY 

824 
100 
102 


~|*104 
| * 


* - 
86 
*108 





Friday's 


A sked| 


High \ No.| \Zow 


| 
95 
56 
65 


41% 
38% 


“68% 
2055 


104 % 
100% 


100 
11% 
1 
10% 
10% 
22 
103 %4 
104% 


90 be 
Vl 
36% 
39% 


34 





83 34) - 
106 4 


105 _— 
100 4 
af 











yf 


for Year 


1941 


High 


75 
65 


66 
50% 
53 


34% 
31% 


36 6 
33% 
39 
58% 
120 
107% 
123 
181 
103 
105 


105 
30% 
163% 
98 4 
99 b4 
994 
1224 
128 
SS 
lil 


109% 





For footnotes see page 75 
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NEW YORK STOCK RECORD 


Range or 3 LOW AND HIGH SALE PRICES Sales STOCKS 
Friday's Jor Year —| for NEW YORK STOCK 
Bid & Asked 1941 Saturday Monday Tuesda Wednesday or Friday EXCHANGE 
Dec, 27 Dec, 29 Dec. 30 Dec. 31 Jan. 








Range for Year 1941 


BONDS 
Basts of 100-Xhare Lots 


N. Y. STOCK EXCHANGE 
Week E xded Jan. 2 


Rallread & indus. Ces. (Con/.) 
q*Miag Mill Mach Ist s f 7s. ._1956 
Michigan Central— 

Jack Lans & Sag 34s 1951 

Ist gold 34s. ............- 1952 

Ref & impt 4 4s series C_. ..1979 








Interest 
Period 


the 
Jan. 2 Week Lowest Highest 


S 


St Joseph Lead 
St Louts-San Francisco-_._ 100 
6% preferred 100 





1 














$ per share | $ per share | $ per share | $ per share | $ per share | $ per share | Shares 3 per share | $ per share 


8 
| 
i 


«Zn 


27 Decil| 39% July 16 
ly Feb 8 
lo Apr 15 
lig July 17 6 May 5 
4 July 17 8 Apr29 
35 Apri9) 47 Septis 
00/2106% Dec il|) 113 June 19 
12%June 3) 23 Septis 
Schenley Distillers Corp Ste Apri5| 175sSept 5 
54% preferred 79 June23;} 9412Sept 11 
Seott Paper Co 31 Dec29| 39teSept 26 
109!sJune 9} 115'4 Mar 27 
112 July 15 
tSeaboard Air Line....No par 14 Jan 3 
4-2% preferred 100 4% July 31 
Oil Co of Del_No par 17 July 28 

Seagrave Corp 5 3% July 7 
Seare Roebuck & Oo.__ive par 78% Jan 2 
1 107%, Jan 21 

Sharon Steel Corp 1434 July 22 
$5 conv preferred...No par| 48'2 Dec29! 71% Jan 17 


Sharpe & Dohme No par 3% Apr 23 5% Nov 7 

$3.50 conv prefser A_No par| 512 Feb27| 59 Dec 5 

Shattuck (Frank G) _..No par 4 Dec 20 67s Sept 19 

Sheaffer (W A) Pen Co_No er 32%, Des 31} 40 Jan 30 
Shell Union Oil 10'g Jan 2) 
2 Dec 30 


114% Dee 29 
10 1 Novi2 
Simonds ie Gow “3 Steel_.No par| 22 Oct10 
Skelly Oil Co 15| 18% Febiy 
bay mn ae Iron_100} 95 Feb15 
referred Ni lillg Des 31) 114 Jan27 
1412 Febi19| 2553 July 31 
9 Jan 8} 15 Septis 
13% Feb 28} 18!2 Nov 28 
7'2 Dec 29} 10% July = 
llg Dec 10 25g July 25 
19%, Aug 15 
23’3 Dec 


, 28t2 29 | 29's 29%) 2915 3012] 29% 31 3014 315, 
32 32 lao . 


I39 * ae I39 Ise 


338 


— 
wN 
3 
ee* 


yegiees 


Michigan Consol Gas 4s 
t§°Mid of N J Ist ext 5s. ___..1940 
t§*Mil & No Ist ext 4s 
*§Con ext 4s 
t*Mil Spar & N W ist gu 4s. _1947 
t§*Milw & State Line Ist 314s _1941 
t*Minn & St Louis 5s ctfs 934 
*ist & ref cold 4s 
*Ref & ext 50-yr 5s ser A___.1962 


t§°M StP &SS M con g 4s int gu '35 
yn Fe RE eee 1938 
§*ist cons 5s gu as to int ____ 1938 

ist & ref 6s series A 1946 
*25-year 54s 

*ist & ref 54s series B 1978 

t*Mo-Ill RR ist 5s series A ___1959 

Mo Kan & Tex Ist gold 48-____1990 


hie ? ‘ie 352 332 hie = an *lis lg 
*15, 3 5 3 *! 17% 1% *1% § 
*4'g 4's 4 *3ig 5 5 5 
431g 25g 431g} 42i¢e 42 44% 42% 42%, 
109 109 | 109 1091, 1091, 10914 
17% 18's} 175s 18!2 19% 18% 
1416 155g; 15te 15% 16 *15lg 15% 
90 87 855s *86 90 *88 90 
31%) 3212 33 32% 33 *33 34 
114 *114 . *114 pipet 
*1057 107 107 
Ig 2 ig Ig 532 
14 14 516 1g 
115g 115g 12%, 
2 2 *1% = 21; 
4958 5244 524% 
4% 5 45% 5 
8\4 85g Bg 
483, 514 


cone 55g 2 By 

v0 

Prior lien 444s series D 4 45x} 
B3le 33le 


*Cum adjust 5s ser A... Jan 1967 
1453 1S 


? Missouri Pacific RR Co— 3 2 3% 
*ist & ref 5s series A ‘ 
Certificates of deposit 
*General 4s 


3 


BERS ge 
3 


Dorn 
oo 
ou 
328 


Savage Arms Corp 


38 
85 


SeTeBOOw 
Zz 
a te 


— 


Ese 


_— 
Www noo 
nn 
- 
ee 


KK KK RE 
er 


eX 
SSSnu 
REE REX KKTKSK 
SS nmi 
SEssssues 
20 
te 





Sqoeecta Oxkn~esezZ SEZ S 


1 a 
F438 —OsIs] 


estes 
3 
r 
3 
< 


2 
= 
z 
< 


— ao 
53 
i) 


M;ssouri-Kansas-Texas RR— 
Prior lien 5s series A 
40-year 4s series B 


BNE 
Spfe 
EeEcicege Eesesece 
z 
=f 


$z° 


Eecebezesiseizeieze 


Re 
BeS o 
3358558 
SS5-8e 
ca 


= 
te 


‘ 
' 
‘ 


~~ 
ss 
catare 


~ 
e 
8 
82 Fab 


KR: er 
z=! mm: 
b ad 
Seu 
e 
— oe 
3.8 
cs 


lst & ref 5s 
*Certificates of deposit 

*Conv gold 5s 

*ist & ret g 5s series H 
Certificates of deposit 


* Ist & ref 5s series L 
*Certificates 


of deposit i 
§*Mo Pac 3d 7s ext at 4% July '38 
Moh’k & Malone Ist gu g 48...1991|M 
Monogahela Ry 3s ser B_...1966 ¥ 
Monogahela W Penn Pub Ser— 


hg 

Oz 
$8528 

Bak 


2 
geeazence 


seueee 
Sey 


=— 
= 
— 


Ee 
‘> a 


S'eastern Greyhound Lines._5 
Se Porto Rico " 


Sas 





S388 SSSR 
& KREKK KS X 


s 
ay 
‘ 

‘ 
’ 


« 


32. 23222252 


lll4 Febi5 10ie July 31 
1912 Feb14| 3612 po bag 
23'4 Mar 13 
1 May 5 
2 Decld 
60 Mar 5 
174 Dec 13 
27g Dec 29 
2712 Apr 25 


§*Montreal Tram ist & ref 58.1941\J 
Gen & ref s f 5s series A --..1955/4 


é —hoo 
' NO NOC 


3 
ss 


5 
23 
SE5EESES <2 SS 85: 


FESEYESSSEREres: 


es 

z 
~ 
~ 
iS] 
. 


ug 
117% Aug 19 


Nat Dairy Prod 3s debs 


Nat Distillers Prod 3}4s--....1949|M 8S 


National Steel Ist mtge 3s 
Natl Supply 3s 





254 


a8 


ot 


arr 50 preferred No 
Standard Gas & El Co_No par 
$4 preferred No par 
$6 cum prior pref -..No par 
$7 cum prior pref. ._No par 


Standard Oil cf Calif ._No par 
Standard Oil of Indiana____25 


47l2 Dee 29 
Dec 10 


3% 
108 June 19 


48\!2 Dec 22 
653 Jan 6 
11313 July 16 
lly Jan 6 
453 Mar 20 
2114 Mar 21 
224% Mar 21 


25'g Nov 6 


Ss y5 x 
> 
+} 


one 


954 

§°Naugatuck RR Ist g 4s * 90 821 86 2845 ; 341g July 29 

Newark Consol Gas cons 58___1948|J D . +3 4045 2 he 4673 Dec 4 
t*New England RR guar 5s...1945|J J 6: 3| 50 4] 3312 3412 341 23 

*Consol guar 4s 1945)5 J A 2 ; - & 


Standard Oil of New Jersey _25 
Standard Oil of Ohio 
Starrett Co (The) L 8..No par 
Sterling Products Inc 





e232 33 


N J Pow & Light Ist 4s 
New Or! Great Nor 58 A 


t§°N O Tex & Mex n-c inc 58..1935|A O 


*Certificates of deposit 


*Certificates of deposit 
*ist 5448 series A 
*Certificates of deposit 


Newport & Cincinnati Bdge bik OO 


Gen gtd 4s 
N Y Cent RR 4s series A 
10-year 3\%s secs f 


Ref & impt 44s series A. _._201 


Conv secured 3\s 


N Y Cent & Hud hn anno 1000 


3 4s registered 
30-yr deb 4s 1912 


=>>a ee 


942 
Lake Shore coll gold 3 4s - . . i008 
1998 


3 48 regis 
Mich Cent coll gold 3 4s - aoe 


SSSSRRESSy 
SRK 





4le 
54 


2|*124l2 


37s 
rl3le 
14 
11% 
1853 
*314 
231g 
1812 





5ig 
44 
5 

3% 


55 
*124le 
4's 
*13% 


13g 
*1212 
185g 
*3l4 
24 
195g 
43 


te to 
CARH mom OO 


_ 


gues. 2883358 


EEE 


> a 
G2 NID 0 ee 
S358 


—ie 
Ey 


PEEL 


Stewart-Warner Corp 
Stokely Bros & Co Inc 


Studebaker Corp (The) 
Sun Oil Co 

Class A pref (44% om) 100 
Sunshine Miuing Co 100 
Superheater Co (The)..No par 
Superior Oil Corp 1 
Superior Steei Corp 
Sutherland Paper Co 1 
Sweets Co of Amer (The) _.50 

2 


Swift International Ltd 
Symington-Gould Corp 


T 


Talcott Ine (James) 

546% Pate pref 
Telautograph Corp 
Tennessee Corp 
Texas Co (The) 
Texas Gulf Produc’g Co No par 
Texas Gulf Sulphur_..No par 
Texas Pacific Coal & Oil.._10 
Texas Pacific Land Trust ~~ -.1 
Texas & Pacific Ry Co__..100 
Thatcher Mfg Co 

$3.60 conv pref 


$3 div conv preferred 
Third Avenue Ry 


34le Feb 19, 
2 Dec 9 
30's Dec 10 


126 “July 10 
9 4 


21 — 10 

2% July 11 
184 July 31 
23%, Jan 2 


241. Sept 19 
7% July 10 


512 Nov 19 


5!2 July 30 
40 Aug 20 
4ig Jan 6 


SE3 BEE BREET 


eeskei S83 F 
ee 





Prrraows Zoodrc 


S55E58 


3 448 registered é me 6 





New York Chicago & St a 


N Y Connecting RR 3s 4-20 


N Y Deek Ist gold 4s 
Conv 5% notes 


N Y Edison 3 \sser D 
Ist lien & ref 344s ser E 
N Y & Erie—See Erie RR 


tN Y New Hav & Hart RR— 
*Non conv deb 4s 


*Non-conv deb 3 ks 
*Non-conv deb 4s 
*Non-eonv deb 48 


Ceenmens 4s 
*ist & ref 44s ser of 1927__-_ 


t*Harlem R & Pt Ch Ist 4s..1954|M NV 


t*°N Y Ont & West ref g 4s 
*General 4s 
t*N Y Prov & Boston 4s 


N Y & Putnam Ist con gu 4s_..1993/A O 
N Y Queens El Lt & Pow 3 4s..1965|M N 
N Y Rys prior lien 6s stamp...1958|// J 


Omstteor0 


azaccees 
SzOnecZe0 





x 


36 
*107%{ «109% 
*105 106% 


RS 














28% 
s 


70% 
114% 
107 

12% 

60 


73% 
Ole 
247 
35l2 

1l 
4 9% 
110 


553 365s 
152 15k2 
416 


13% 14 

















nD 
oho 


eaBseseeeguaseseese 


_ 


— 
o SNS tw 


aS | 
5: 833 


23225235 


3335 


Thompson (J R) 


Thompson Prods Inc..No par 
Thompson-Starrett Co_No par 
$3.50 cum preferred.No par 
Tide Water Associated Oil_.10 
$4.50 conv pref 
Timken Detroit Axle 
Timken Roller Bearing_No par 
Transamerica Corp 2 
Transcont’! & West Air Inc__5 
Transue & Williams St'l No par 
Tri-Continental Corp 
$6 preferred 
Truax-Traer Corp 
Truscon Steel Co 0 
20th Cen Fox Film CorpNo par 


Uader Elliott Fisher Co No par 
Union Bag & Paper_...No par 
Union Carbide & Carb_No par 
Union El Co of Mo $5 pfNo par 


Union Pacific RR Co 

4% preferred 
Union Prem Food Stores Inc_1 
Union Tank Car 


Un Air Lines Transport 
United Biscuit Co 
5% preferred 


United-Carr Fast Corp.No par 
ted Corporation 





7111% Jan 30 





2714 Dec 26 
7 Dec lo 
60 Febi4 


106!2 Dee 31 
1114 Dee 30 
5712 Dec 27 
73 Dee 29 

9 Decll 
2453 Dec 29 
28% Dec 10 

933 May 15 

8%g Dec 24 

1084, Dec 24 
35 Dec 18 
15 23 


34 Janl0o 


514 Jan 2 
5i4 Jan 13 
1744 Jan 2 
107g Aug 21 
2 Jan 9 
75 Jan 9 
71g Sept 17 
lly Aug 9 
953 Sept 17 
24 Dec 4 
1% July 31 
27\gSept 9 
91g Jan 13 


377% Sept 17 
12% Jan 4 
797s Sept 17 
115% Nov 3 





416 23 
1314 Dec 18 


lig Jan 7 
30% Jan 10 














For footnotes see page 75. 





For footnotes see page 74. 
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Tuesday, January’6, 1942 


NEW YORK BOND RECORD 
Week's “* 


Range or 
Friday's < 
Bid & . Aske’| ar 
Tin’ | Ne 
OAM 11, 
10 bel 


5 








" = 
* Range 
Sor Year 
1941 


STOCKS 
NEW YORK STOCK 


EXCHANGE 


Range for Year 1941 
On Basis of (00-Share Lots 


Lowest Htghest 


3 per share | 3 per share 
2% June 3 6'2Septts 
148 Dec 29 

20% May 16 
3% Aor 21 
30 Dec 26 
60 May 29 
4ig Dee 23 

10)'e Dec 10 

8's Aor 25 


2le Dee 27 
243 Doc 27 
83 Dee29 
9, Fab19 
7% Das 20 
8712 Dee 23) 
170 Aor23 
47g Fab 17 
33 Fabl0 
20 Apris8 


21g 
55g 
5tle 
2044 
25le 
18% 
4 
13!e 
58 
43/4 
69 


47 Deecl0 
105!; Dee 10 
19!2 Dec 17; 
42 Mar27 


Sales 
for 
the 

Week 


N> ¥. aTocer EXCHANGE 
Week E ided Jan. 2 
Raliread & indus. Cos. (Cc ‘ont ) 
N_Y Steam Corp ist 3 4s __- 1963 
t§*N Y Susq & W Ist ref 5s 
_ $°2d gold 444s 
” $*Seneral gold 5s _ 


LOW AND HIGH SALE PRICES 


Moenda" Tuesdan Wednesday | Thursday 
| Pec. 29-; Dec. 30 | Dec. 31 Jan. 1 


S$ per share 
45s 47, 
lle 15s lle 
B7ie B7'e|  37le 
3% 4ig y 
Blig Bille 
67l2 72le 
4ig 4%s 
*102l2 1LO5le 

13\4 135 


3'4 
23, 
R5 
181, 
8%, Ble 
BS, 41% 
*172%4 175 
5% = 5% 
*33!g 40'2 
291, 30 


2% 

63, 
95 
21% 
27 
2214 

Mig 
154 
65\y 
45 
69% 


54ix 








Frida» 
Jan. 2 





Low 
05 
26 


Dec. 27 
. 8 per share 
4% 4% 


Iss «4s 
*35 4 
3 's 
Bn. 30's) 29 Bile 
661, 65's} 67 68 
4ig 4\4 4's 43g 
#102 104'g|*102  104te 
125, 12%) 12% 13% 
Qs 2ig 2g 
23, Zt 2% 
34 &3 83 
174 lfilg 17 
8 


8 Big 
Bs% 3B7!2 3 Me 
*175 


175 «4175 
57s 


5% 6 
*33lg 
2) 


Leow 

1n5 
* vg 
*2 1g 
B4 

*70 


High 
108 % 
40 

15% 


16% 
95 


f 1116 


112% 
110% 
1044 


29 
28 


108 
127 129% 
103% 107% 
104 106 
104% 107 


123 
115 





S$ per share ! $ per share| $ per share 
4% 4% 4% 5 
Lig) 2 
375s) 40 
4's) dig 
32! 32Ie 
7212 72's 
45s! 47%, 
2 103 
13g 


's 

85 

18%, 
4 


41 

175 
63,4 
492 
30's 


2'e 
744 
102 
2312 
27s 
2312 
ilig 
13le 
65 
44le 
68 


53le 
1171s 
21 
48 





$ per share 
4% «4% 
Tw Ile 
35 362 
3ig = Al 


United Drug Inc 
Uaited Dvyewood Corp 
Preferrei 1 
U rited Flectric Coal ‘Cos __ 
United E xg & Fay 
United Fruit Co 
United Gas.improv't _ - 
$5 preferred. ...- ~~ -_J No var 
United Mer & Manu Inc vtc_1 


United Paverbo wd 
U 8 & Foreiga Seour___No par 
$6 ist preferred _....No Par 
U 8 Distrib C orpeonv pref _ 109 
U 5S Freight Co-_-..-.-/ No par 
U 8 Gypsum Co 
7% preferred ___.._....100 
U 8 Hoffman M wh Corp.-___5 
5%% conv oreferred____ 50 
U 8 Industrial Alcohol. No par 


aaa 
91 


Pe he babes 


109 
31% 
199% 
119% 
101 


109 
2% 
109% 
110% 
101 


N Y Telep 3 (sser B 196 

t§*N Y West & Bost Ist 44s __ 1946 
Niagara Falls Power 3'4s_____1966 
Nia¢ Lock & Ont Pow Ist 5s A_1955 
Niagara Share (Mo) deb 5 4s__ 1950 


t§*Norf South Ist & ref 5s ___ 
*Certificates of depesit 
*Ctfs of de> (issued by reorgan- 
ization manager) 5s_____ _1961 
*Ctfis of dep (issued by reorgan-|" 
ization manager) 5s. 
Norf & Wes‘ern Ry ist g 4s. 
North Amer Co deb 3 4s 
Debenture 33s. | Sa As 
Debenture 45. ............. 1959 


10'g Jan 15 
117. Jan22 
14% Nov 19 


4%3Sept 9 
4 July 28) 
9353 OF 24 
19 July 22 
13 July 19 
6912 Jan § 
183 Jan 14 
9'g June 27 
43 June 12 
33! Aug 26 


4°35 Aug 13 


2105 | 


3 

253 
85 
17 


21% 
20% 


22% 
214 


~ 
= gazes 
> ZOntis ZPras 


2114| 


21 





*33!g 40% 
29's 30% 


2ig 24 
6%, ble 
*88 95 
Z's 21,4 
25le 25le 
2lig 23 
5x 

15tg 

65le 

45ly 

698% 

525s 

207s 

48 


Dac 2t 
Apr 24 
Fab 24 
Dac 26) 
Dee 29) 
Apr 12 
Dec 10 
Dee 29 
Dee 29 
Dec 18 
Dec 22 


U 8 Leather Co 
Partic & conv cl A-. - 
Prior preferred 
U8 Pipe & Fou xiry 
U 8 Playing Card Co 
U 8S Plywood Corp 
tU 3s Realty - Impt...No par 
U 8 Rubber C 10 
8% ist Sromend. 
U & Smelting Ref & Min_- — 


214 

6'2 
*38 

20'4 
246 
*21 


15% 


65 
45ls 
*67 


nae Cent gen & ref 5s___ 123 
Gen & ref 4 4sseries A 
tNorthern Ohio Ry— 
sist gtd g 53 
*ist mtge g 5s (stamped ca°- 
cellation of guarantee) - 
*Certificates of deposit - 


..1974 





2's July 23 
28!2Sept 17 
103!2Sept 11 
65's Apr 4 
76!2 Jan 29 


70%, Jan 6 
130 Jani3 
3333 Jan 13 
250 's Nov 28 


' 


North Pacific prior lien 4s _____ 1997 

4s registered 

Gen lien ry & ld g 33____Jan 2047 
3s registered 2 

Ref & impt 4 4s series A__ . 2047 

Ret & impt 6s series B 

Ref & impt 53 series C 

Ref & impt 53 series D_____._ 


4519) 
70 


51 5253 
1127, 113% 





42 May 


U 8 Steel Corp -. -----! No var 
5 10312 May 


_.100 
203, 


~ 
“GaeHOOD 


*151 


3g 
*22 
17 

a 


e111 115% *11114 a 


~40 
* 
* 


23's 


*1Llp 
“30's 
*27 


*@lig 110 
140 |* 


*133 


63g 
138i 
*100 
358 
*Blly 
"134 
2% 


10tle 





4s 
25 
17% 
hon 


41 
a7: %* 
85 ,* 


23'2 


13!2 
30'2 
29'4 


6% 
181s 


37g 
32 
13'e 
254 
4g 
15lg 
5g 
71 


Be 
19 lg 


14 

47 
14812 
153 


3g 
21 

1758 

934 
23 


~ 


221, 
115 
*llig 

30!'2 

2) 
*9lle 
134 


653 
17!2 


*102%, 105 


37% 
3liy 
13 

PARI 

\4 
15 

5 
69 

Lage 
19 
347%, 
144, 
1034 


10lg 
Ile 


1744 
*63 


Nig 

15g9 
45 
14 
48 


153 


4g 
22 
18 
10 
24ig 


57 
85 


24 


8 
221, 
115 
13!2 
31ly 
29%, 
YBle 


*111y 116 
40 «40 


13l2 


*20ig 34 


29 
9liec 


140 | #13212 


634 
18 


4\g 
Bll, 
131g 

212 

932 
* 15te' 
5ly 
69 


by 
1914 
347% 
15 
lity 
107% 
15g 





‘18tg 
67le 


1339 
194x 
*B5 
i4}e 
il 
10% 
15g 
18 
*63 





*11 Ly 
*41 
*46 
“49 


, Daly 
78 
221, 
115 
*ille 
*Z0lg 
29 
*93 


57 
85 


oe 

$3 
115 

13te 


2914 
921e 








68 


Stock 





Exchange 

Closed— 

New Year's 
! 


Day 














* 


* 


*46 


Flo 


*42 


*50 
152 


*21 
2NIg 
11 

*23 

111l, 
41 


* 


~ 161g 


7g 

5s 
50 
1tly 
53 





United Stockyards Corp - 
United Stores elass A 

$6 conv preferred... - 
Universal-Cyciops Steel Corp 1 
Universal T eat Tob_ 

8% preferred _ - - 
Universal } tut ares Ist pref_ 100 


Preferred 
Vanadium Corp of Am_Ne par 
Van Norman Mach Tool. wR 


7% ist breferred 
Vick Chemical Co__-_- 
Vicks Shreve & Pac Ry -- 
5% preferred 


Victor Chemical Works 
Va-Carolina Chem-. 

6% div partic preferred _100 
Va El & Pow $6 pref... No var 
Va [ron Coal & Coke 5% pf . 
Virginian Ry Co 

6% preferred _ 


Vulcan Detinning Co- 


Preferred 


Waldorf System 


4%% pref with warr_-___100 

Walwerth Co fo gar 

Walk(H)Good & W Ltd No par 
Div cedeem pref 

Ward Baking CoclA-- 
Class B 


No par 


Warner Bros Pictures 
$3.85 preferred 


t Warren Brcs Co No par 
$3 preferred __._....No par 

Warren Fady & Pipe._..No par 

Washington Gas Lt Co_No par 

Waukesha Motor Co 

Wayne Pump Co 

Webster Etseslobr.....No par 
7% 100 

Wesson Oil & Snowdrift No par 
$4 conv preferred___.No par 


42's Dac 20 
437s Nov 12 


140 May 20 
133 


20% Ang 4 
llllg Dec 18 
39ieJune 2 
66 Aug 20 


20 


114 
3Ul, Dee 29) 
29 
89 Febl5 
135 Mar27 


212% Feb 13 


80 
65's Mar 6 


4g Dec 9 
6 D2218 


12 May to 


Jan 17 


Sig Jan 2 
15 Aprils 
15!2 Dee 9 
8l2 Dec 18 


57 Mar 26 


Mar 13 
4% Dee 26 
187g Dee 10 
Dec 23 
1l Decld 


Dec 23 


614 Dee 12 
157g Dee 9 
ego 8 

3 Dee 
25!2May 31 


2\4 Des 29 
ly Dec 10 
131g Apr 19 
2% Feb 19 
53 Jan 2 


3g Dee 18 
6 Feb 4 
25 Febl9 
14 Dee 22 
10% Dec 29 
10's Dec 29; 
lle Dec 29 
Feb 5 
16%, Mar 3 


157. Jan 21 
162 


11812 July 23 


105 
143 June 21 


- 1055, Jan 


153 Jan 7 
l'g Jan 4 
62. Sept 16 
16%3 Jan 10 
64 Sept 22 


Oct 31 


27'4Sept 10 
2'2 Jan 2 
28% July 8 


23%, Sept 16 
42 Jan 4 
33's Feb 5 
Nov 3 


97% Apr 
22, Jan 


4 
4 
6 
6 
36 Sept is 
15'4 Sept 18 
6%3Sept 9 
IigsJune 9 
26'4Sept 9 
6'g Dee 3 


6's Jan 


77 Dec 5 
11g July 31 


25!2 July 31 
74lg Janis 


% Apr 
19 Feb 


"99% Mar 
11712 Apr 
4919 May 
62 Oct 
60 Aug 


3llg Mar 
4'\g Jan 
31% Jao 
120 Nov 
15% Apr 
48 Jan 
35 
110) ~Nov 
135 May 


Northern States Power Co— 
(Minn) Ist & ref M 3 44s 
(Wise) Ist mtge 44s 

Northwestern Teleg 4 44s ext __ 


O 


t$*Og & L Cham Ist gu g 4s-_. 


Ohio Connecting Ry Ist 4s. ___ 


Ohio Edison ist mtge 4s 
lst mtge 4s 
Ist mtge 3%s 
Oklahoma Gas & Elec 3 %4 s_ 
4s debeatures 


Ontario Power N F Ist gu 53___194 


Oatario Transmission Ist 5s _ 


Oregon RR & Nav con g 4s__ 
Ore Short Line ist c ons g 5s __-_ 
Guar stpd cons 5s 


P 


Pacific Coast Co Ist g 5s_____ 
Pacific Gas & El 4s series G __ 
Ist & ref mtge 3%s ser H_- 


ist & ref mtge 344s ser I____ 


Ist & ref mntge 3s ser J 
§*Pac RR of Mo Ist ext g 4s- 
§°2d ext gold 5s 
Pacific Tel & Tel 3\4s ser B_ 
Ref mtge 344s series C____ 
Paducah & Ill ists fg 444s_- 


Panhandle East P L 3s B___- 
Paramount Broadway Corp— 
ist M sf ¢ 3s loan etfs 


Parmelee Trans deb 6s 


Pat & Passaic G & E cons 5s__ 


*Paulista Ry Ist s f 7s_____- 


Pennsylvania Co— 
Guar 3 \s trust ctfs C 
Guar 3 4s trust etfs D__- 
Guar 4s ser E trust ctfs 
28-year 4s___..___ 

Penasy! Glass Sand 344s ____- 

Pa Ohio & Det Ist & ref 44s 
4s series B __ ath ies 

Penna Pow & Lt 3 Ks _ tite wbae 
4%s debentures 


~1955| « 
Paramount Pictures 4s deben_- 


1944 


CPP VOL aweee 


Se ® 





-1948 3 ¥ 
1943 Ms 


-1946 


. 1946 
- 1964 
. 1961 


ry > Tarq 5 


-- 1998 
.1960 


- 1942 
. 1942 
A’77 


1981 
a 


= SSeS bees 


108 44 


110% 
103 


107% 
106 





4%, 4 
*104% 
107% 


| 109% 
107 5 
105 
109 
| 85 
| *6644 
| 106% 
103% 
|*105 


107% 
105 


110% 





4% 

| 

108 4} 

110 | 
108 

106 % 

103% 

101% 








88 Dec29 
93! Dee 23 
89 Nov 6 
112 Mar3l) 
15 Dec lO) 
10412 Apr 26) 
15'4 Dee 31) 

134 Dec 23 

4» Dec 29 

7x, Fab 1 
18!2 Feb13 
15 Decld 


71 «=6Oct 28 
118 Dee 9 
27isJune 6 
27, Aprl7 
105 Apr 16 
60 Aug 18 
85 Dec ld 
214 Apris 
58!2 Dee 22 


106!2 Jan 25 
115 Jan1l0 
107’3 Jan 18 
117'2 Jan 3 
207s July 15 
107 Oct 9 
297s July 22 
4%3 July 31 

9 July 31 
I's May 13 
3llg Nov 6 
2414 July 22 


105 Jan 2 
141 Mar 22 
34'2 Jan 10 
3612 July 14 
112 Aug 9 
65 July 23 
100 Jan 2 
304, July 31 
76 Jani4 


1573 July 25 
17% Jan 9 
84 July 11 
53g Jan 10 
54'sJune 28 
2612 July 33 


24gMay 12 
23g Jan ll 
6lg Dee 15 
7 Sept 17 
77 Sept 18 
115 Nov 26 
33!2 Jan 7 
B4'2 Jan 7 
25%, July 22 
147 Aug2i 
130 Juiy 30 
73!e Aug 21 


88 ROle 
*100 «101 
92l2 93 
*112 = 113% 
15lg  15'p} 
19) *104l5 LOSI2 
l5lg 17's 
1% 1% 
45, «484 
. 9x2 Sag 2 
222 23ly 244, 
15% 16% 175 20°100 | 


tl aig 77s) 7 7 26,60) Westinghouse El & Mfg__-_-_5v 
129 121 | 120° 120 |ri21 1 430/ Ist pinmeesed 50 
ne tr. + a4 60) | Weston Elee Lastrument _ 12.50 
*106 11 4] 30% 30% 600 | Westvaco Calor Prod__No par 
*50 Pst -_ ‘2 140| $4.50 preferred. -....No par 
pe | *50 61% _____ | Wheeling & L Erie Ry Co. 100 
zs, oe = + 29 514% coav pret. 100 
56 : 601 25ig 25% 8.409 | Wheesing Stee! Corp___No par 

r Os} 59 61 459 $5 conv prior pref___No par 


12% 12g) 12% Naty White Dental Mtg(The SS) _20 
13% 14 | 14'2 15g White Motor Co--__- a 
* ae 27g Sig White Rock MiiSprCoNo par 
“44 53 4 2M 2% White Sewing Mach Corp___1 
‘a. iden $4 coav preferred... _No par 
2 2} *18 22 Prior preferred 20 


lig lg 15g 

1% 15 

5 

5ig 

*661, 

*112 —_ 

2212 

2314 
18 
*102 
*95 


88 
102 
92le 
112 
15% 
105% 
1614 
2 


8S 
100% 
92 
112 
15ly 
*104, 
15le 
13, 
4%, 
Ig0 
23 
16 


| *103 746 
110% 
110% 


Pennsylvania RR cons g 4s___1943 
Coasol gold 4s____- 
4s sterl stpd dollar May | 1_1948 
Gen mtge 3%s series C .1970 
Consol sinking fund 4 Ms. ... 1960 
General 44s series A_____ __ 1965 
General 5s series B__- .. 1968 
Debenture ¢ 44s _ - ..1970 
General 448 series D ...1981 
Gen mtge 4s series E_____ 1984 
Conv deb 3\s 


West Penn El class A__No par 
100 J 
1 10% 





ZZZ eeu OGRZSd 


6% preferred 100 
West Penn Pr Co 444% pf_100 
West Va Puip & Pap Co No par 

6%, preferred 100 
Western Auto supply Co-_ 
Western Maryland 100 

4% 2d preferred _._- ...100 
Western Pacific 6% pref - -100 
Western Uaioa Teiegraph _100 
Westinghouse Air BrakeNo par 


"90% 














— i 


102% 








..10 





90 
97% 
834 


Peoples Gas L & C ref 5s____.1947 112% 
Peoria & Eastern 4s ext_____._ 1960 37 
*iacome 4s_____- _Apr 1990 
Peoria & Pekin Un st. 5 4s ..1974 
Pere Marquette Ist ser A 53_..1956 
ist 4s series B_________.___1956 
lst g 44s series C ...1980 
Phelps Dodge conv 3 4s deb__ _. 1952 


5lg 


1339 


1,599 
3,60) 





~ eo 
See OS ec ee 


1llo 68 
61% 
99 
25lg 
58% 


13's 
13% 
3 

2le 
53 
19 


*1)»5 
“wo 
*37 

24ig 
5B le 


60 


Phila Balt & Wash ist g 4s___1943 


101, Jan 7 Geaeral 5s series B - ----1974 


1012 Dac 10 
234 Dee 18 
2's Dee 10 

41 Fabl5 

18!2 Dec 29 


712 
134 
27. 
212 

*i4 

19 


Philadelphia Co coll tr 444s8_- 

Phila Electric ist & ref 3 Mos . .1967 

t*Phila & Read C & I ref 53_- -1978 
*Conv deb 6s 

t§*Philippiae Ry Ist s f 4s___. 
*Certificates of deposit 

Phillips Petrol 1%4s debs __- 


21% 
4% 
1% 
*Liy 
101 


' : ee _ 
Setar z= .“—<-*%8 
crercSureS Oruc 


13g Dee 29 
lio Apr 16 
3'g Apr 18 
4!g Dec 10 
6012 Dec 10 
10913 Ost 17 
195g Dee 24 
23 5 Des 29 
16 Dee 10 


lig 

lle 

5ig 5g 
5 5 

65%, 65% 

*i12 PO 

2012 20!2 

23le 23% 
16%, 17 
*102 140 
“92 113 
“48 50 
"50 54 
“97 100 

51 5 lle 


lly 


1% 


Wilcox Oil & Gas Co_--. 
Willys-Overlana Motors -_- --- 
6% coav preferred _ 1 
Wilson & Co Inc___.__! 
$6 preferred 
Wisconsin Fl Pow 6% pref_100 
Woodward Iron Co 
Woolwortn (F W) Co. 
Wortuiagt'n P&M(Det) No = 
10 


99% 


Pittsburgh Cine Chi & St Louis— 
Series B 44s guar. -_______- 1942 
Series C 444s guar_.___.... 1942 
Series D 45 guar . ...1945 pe em 
Series E 3s guar gold _ ___- 1944 : : Pa 38 
Series F 4s guar gold -____-_- . ! TER: 
Series G 4s guar |*111% 
Series H cons guar 4s_ _|*110% 
Series I cons 44s *OO% 
Series J cons guar 44s *121 
Gea mtge 53 series A 
Gea mtge 53 series B 
Gen 4% series C_..____- ..1977 


Pitts Coke & [ron conv 4 %s A_1952 
Pitts Steel Ist mtge 44s 1950 
Pitts Va & Char ist 4s guar___1943 
Pitts & W Va ist 44s ser A___1958 


100 %4 
103716 LOG %% 
10835 11055 
1098 109 
11h 386113 
110% 114 
110 118% 
117) «122% 
11g 122 
104% 113% 
106 113% 
99% 10544 


101% 101% 
99 101%: 
105% 1064 
51% 69% 
5270 

52 
106 
117 


*100% =. 
*102.27 


Prior pref 444% series_. 

Prior pf 444% conv ser. _100 
Wright Aeronautical___No par 
Wrigley (Wm) Jr (Del) _No par 


Y 


Yale & Towne Mfg Co 

Yellow Truck & Coach cl B- 
Peeterred 

Young Spring & Wire_.No par 

Youngstowa 8S & T__._No par 
5%% preferred series A _100 

Youngst'n Steel Door._No par 


Z 


Zenith Radio Corp_...No par 
Zovite Products Corp 1 


n New stosk. r C32 gale. 


50 
*49l0 
80 Janil 





Sta .~ouz 


22!2 Jan 8 
17'4 Jan 10 
120 Jan 10 
12', Jan 11 
42's Jan 6 
95 Aug 5 
18%s Jan 6 


16 
lilt ili 
10dlg 11012 


L5lg 15% 
Lllg 11% 
110% 11012 

j Sin 6 


8 
33 t 32%, 3 hig 
81 *75 8i 
10 10: 104g 


10%, Dee 10 
1091!g Dec 29 
5'4 Dac 30 
29 Decld 
76 Dec 31 
94 Dae 9 


- 
. 


Sortod 


aan 

4 

*72 108 Ms 
9% 


960 
Pitts Y & Ash ist 4s ser A____1948 
ist gen 53 series B 1 

lst gea 53 series C 


SSS PRS Eee SLE 
































8 DeclO| 15% Apr 3 May 
14% Aor 23 3lg Oct 25 2 “Mar 4% Atr 


y @<-rigats. {| Called tor redemption. 


2 2 2 ee | 21, 


* Bid aad asked prices no saies ca tais day. 


875 
1% 


B34 


1 
Liq Oly 9lsg 5,100 


2%; 233. 2%! 4,000 
2 [a revaivership. 4 Daf. delivery. 















































‘Wor footnotes see page 75. 





z E<cdiv, 











Volume 155 Number 4029 


THE COMMERCIAL & FINANCIAL CHRONICLE 





“NEW YORK BOND RECORD 





BONDS 
N. Y. STOCK EXCHANGE 


| Interest 
ee 


Week's 


Fria 

Last Range or 
Sale Friday's 

| Price | Bie & Asked 





Week Ended Jan. 2 | 


Railroad & indus. Cos. (Cont.) 
Port Gen Elec Ist 4448 --- -_-- 1960) 
lst 5s extended to 1950) 
Potomac El Pow Ist M 3%s___ 1966) 
Pressed Steel Car deb 58 __-_._1951 
t*Providence Sec guar deb 48 __ 1957 
t*Providence Term Ist 4s_ _-_-_ 1956 
Public Service El & Gas 3s- . 1968 
Ist & ref mtge 5s. _.._---- 2037) 
lst & ref mtge 8s 
Pub Serv of Nor Il 3 4s- 
Purity Bakeries s f deb 5s 


R 


1948 


Reading Co Jersey Cent coll 48.1951) . 
997 


Gen & ref 4s series A 

Gen & ref 4s series B 
Remington Rand deb 3 4s - - - - 1956 
Republic Steel Corp 4 48 ser B_1961 

Pur mon Ist M conv 5%4s-.. 1954 

Gen mtge 4s series C 956 


Revere Copper & Brass 348_-- 1960}! 


*|*Rheinelbe Unions f 7s 
*3 4s assented 


§*Rhine-Ruhr Water Serv 6s __1953 
4 *Rhine-Westphalia El Pr 7s_.1950 
*Direct mtge 6s 1952 


*Cons mtge 6s 
With yo re a 


Richfield on Corp— 
48 8s f conv debentures 
{*Rima Steel ists f 7s 


t$*Rio Grande Junc ist gu 5s _1939 
t$*Rio Grande West ist g 4s. _ 1939 
*ist con & coll trust 4s A. -.1949 
Roch Gas & El 44s ser D- ~~. -1977 
Gen mtge 3%s series H 
Gen mtge 34s series I 
Gen mtge 3s series J 


§*R LArk & Louis Ist 4349.-1934 ) 


*Ruhr Chemical s f 6s 
t*Rut-Canadian 4s stpd - - - _- - 1900 
t§*Rutland RR 4s stpd 


S 


Saguenay Pow Ltd Ist M 44s_1966): 


St Jos & Grand Island Ist 4s__ 1947 
St Lawr & Adir Ist g 5s 

2d gold 6s 
8t L Iron Mtn & Southern— 


*sRiv & G Div Ist g 48- - - -- 1933)} 


M § 
J J 


iJ ~J|- 


J 
N 
2 


J 
Ww 
VW + 
JI Jd 
Jd 
JD 
iA O 
J 


TRUSS 








*Certificates of deposit: 
t*St L Peor & N W Ist gu 5s_- 
St L Pub Serv Ist mtge 5s- - 

St L Rocky Mt & P 5s stpd- 


t*St L-San Fr pr Hen 45 A 
*Certifieates of deposit - - -_- 
*Prior lien 5s series B- 1 
“Certificates of deposit. . -_ 
*Con M 4s series A.------ 1978 
*Ctis of deposit stamped 
t*St Louis-Southwestern Ry— 
*ist 4s bond etfs - - ~~~. -- 1989 
@2d 4s ine bond ctfs__._. Nov 1989 
§*ist term & unifying 5s____ 1952 
Gen & ref g 5s series A... .1990 


St Paul & Dul Ist con g 4s_-__ _1968 
?*S8t Paul E Gr Trk Ist 4448_..1947 
19°%St P & K C Sh L gu 4%s--1941 
SA & Ar Pass ist gu g 4s 


San Antonio Pub Serv 3 %4s--.1970)) 


Santa Fe Pres & Phen ist 5s___1942 


Scioto V & N E Ist gu 4s 


tSeaboard Air Line Ry— 
§*lst g 4s unstamped 
*4s g stamped ----.-.-- 


series 
*Certificates of deposit 
t§*Atl & Birm ist gu 4s-_- 


t*Seapoard All Fla 6s A etfs ___ 1935 
*6s Series 1935 
Shell Union Oil 24s debs 
2%s8 f debs 1961 
ae El Pow ist 64s. ..1952 
¢Siemens & Halska deb 6 !4s._1951 
q*silesia Elee Corp 6 ss 194 
t§*Silesian-Am Corp coll tr 7s_1941 
Simmons Co deb 48 1952 
Skelly Oil 3s debs 
Socony-Vacuum Oil 3s debs 
South & Nor Ala RR gu 5s. -.- 1963 
South Bell Tel & Tel 34s 


1933 


ts 
_1959|M s}_- 
rT J} 


_. 1960 J] 


3| 


x 
mi tw 








= 
Cen>Oua eEECCeRs Zz 
SLOOP ORar, Sacha 


\Ms| 


High 





DOD me 


REEK KK KK 


SS ro 











Low 
6 


Range 
for Year 
1941 


High 
77 8944 
105% 107% 
107 110% 
90 97% 
2% 5% 
87 &7 
109% 112% 
142 153 
218 224 
10834 111% 
103 106 





65 
75 


72 
8434 

75 «84 

100 103 

10276 104% 

103% 105% 

102 106 

964 

7 

il 

6% 

6 

5% 

15 


~ 
moO 


Ene Swans w-~ 


KEK KKKEKK 
SoSsae Nwoan 
SEEK SHS SS 


16 
5 
31 


oe 
NG 
x 


85 
99 104% 
101 104% 
108% 10734 








BONDS 
N. Y. STOCK EXCHANGE 
Week Ended Jan. 2 


Raliroad & paeae, Cos; (Cc ont. ) 
Southern Pacific € 
4s (Cent Pac coll) .. 





ist 444s (Oregon L ines) A_=.1977); 
1968 | | 


Gold 4 %s 

Gold 44s 

Geld 4 s-_ 

10-year secured 334s_..__. 
San Fran Term Ist 4s 














So Pac RR Ist ref guar 4s 
lst 48 stamped 


Devel & gen 4s series A 

Devel & gen 68_.___-___. ...1956 
Devel & gen 6 4s 

Mem Div Ist g 5s 996 
St Louis Div ist g 4s______- 1951 


Friday 
Last 


nter est 
| Period 


| In 


Sq 
x: © 








=o 
~~. 
ay 


a= 
cml 
ons: 





So’ western Bell Tel 344s B____1964 

Ist & ref 3s series C 1968 
*Spokane International 414s__2015 
Stand Oil of Calif 2% debs____ 1966 


1953 
Studebaker-Corp conv deb 6s. _1945 
Swift & Co2%s debs 1961 


T 


Tenn Coal Iron & RR gen 5s._1951 
Term Assn St 1, ist cons 5s. so 
5 

Ref & impt mtge 3%s ser B_ 1974 
Texarkana & Ft S gu 544s A-___1950 


Texas & N O con oid 5s 
Texas & Pacific ist gold 5s_~-..2000 

Gen & ref 5s series 

Gen & re 5s series C 

Gen &'ref 5s series D 1980 
Tex Pac Mo Pac Ter 5s wre 
Third Ave Ry ist ref 4s 

*Adj income 5s Ja 
§*Third Ave RR Ist. g 5s____.- 1937 


{Tokyo Elee Light Co Ltd— 
ist 6s dollar series 
With declaration 


Tol & Ohio Cent ref & impt 3%(81960! 7 ] 


Tol St Lcuis & West Ist 4s... .1950 


Toronto Ham & Buff Ist g 4s_- 1946}, 
Trenton G & El ist g 5s____.-- 1949 
Tri-Cont Corp 5s conv deb A_- 
*{*Tyrol Hydro-El Pow 7 %s_-1955 

*Guar sec s f 7s___....-.-- 1952 


U 


*Ujigawa Elec Powers f 7s_...1945 
Union Elec Co of- Mo 3348. .--1971 
t§*Union Elec Ry (Chic) 53-__ .1945) 





Union Oil of Calif 6s series A._1942\F A 
3s debentures _.....--.---- 1959|\F A 


Union Pacific RR— 
lst & land grant 4s 1947 
4s registered . .....-..--- 1947 
34-year 34s deb-.-..-.----- 1970) 
35-year 34s deb 7 
Ref mtge 344s ser A 
United Biseuit 3 44s debs 


United Cigar-Whelan Sts 5s. .1952} ; 


United Drug Co (Del) 5s 
UNJRR & Canal gen 4s 


United States Steel Corp— 
Serial debentures 


1944 
1945 
1945 
1946 
1946 
1947 
1947 


1 1948 
1 1948 
1 1949 
1 1949 
1 1950 
1 1950 
1 1951 
1 1951 
1 1952 
1- 1952 
1 1953 


@ er re 
C ~ 
et pt et et et et et et eet 


ee ed 
uc 


eee § 


Nye 


1 1954 
1 1954 
1 1955 


euGGNSGGctan cee 


SeS28S5 55508585! 
wOustOoobwZormaarac 


1953} 7 


1944)) 


1 1953)} 


ZuecGraydacOO0ouce 


Ms 
MN 
jA O 








ee ae | 


\A s 


[ote 
| 











Week's 
Range or 
Friday's 


A igh! No 


& A sked| 


i 


269 
1 
345 
250 
517 
628 
247 
29 


Low 








Range 
Jor Year 
1941 


BONDS 
Y. STOCK EXCHANGE 
Week Ended Jan, 2 


N. 





High 


53% 
4Bhe 
57 4 
55% 
55% 
55% 


37'4 
34'4 
44 


40% 
39% 
39% 


99}4 1014 


27 48% 
30% 44% 
88% 97% 
704 86% 
103532 104% 
93% 10234 


103 107% 
8% 20% 
8 15 


5914 90 
10954 11314 
4% 8 
101 107 
10114 107% 


109 114% 
110 =112% 
96 100% 
96% 101% 
10244 107% 
10444 107% 
65'4 78 
82% 95% 
105 108% 


100 
10036 


102% 
102 
162 
1024 


102% 
103% 
102% 
103 

103% 
103% 
104% 
104 

104 

102% 
103% 
104% 
103% 
104% 
104% 





Railroad & Indus. Cos, (Conc!. 
]*Un Steel Wkr Corp 6 448 A. 1951) 
*3l¢s assented A..__..-.- 1951 
*Sec s f 6148 series C 1951 
*3 gs assented C 
*Sink fund deb 6 448 ser A- 

*3\¢ assented A. .- ¢ 
United Stockyds 44s w w..- 1951) 
Utah Lt & Trac Ist & ref 53____ 1944 
Utah Power & Light Ist 58..__1944 


aed 


Vandalia RR cons g 4s series A. = 
Cons s f 48 series B 957) 


Va Elec & Pow 3 4s ser B..__. ipesina - 
vw al. 
* bay 


Va Iron Coal & Coke Ist g 53__ 1949) 
Va & Southwest Ist gu 5s ro 


Virginian Ry 3% series Ac71988 


tWabash RR Co— 
§*Ist gold 5s 
*Ctfs of dep (reorg mgr) 
§*2d gold 5s 
*Ctfs of dep (reorg mgr) 
*ist lien g term 4s 
*Ctis of dep (reorg mgr) 


§*Det & Chie Ext Ist 5s.._.1941/J 
) 


*Ctts of dep (reorg aie il; 


mgr) 
§*Omaha Div Ist g 3}4s....1941 
*Ctfs of dep (reorg mgr) 


$*Toledo & Chie Din Div rx S.-3 1941)} 


“*Ctfs of dep (reorg 


t*Wabash Ry ref & gen byes os 1975)) 
assented 


*Ctfs of deposit ( 
*Ref gen 5s series B 


1 
Warner Bros Pict 6s debs... -- 1948 


t§*Warren Bros Co deb 6s___1941)! 


Warren RR Ist ref gu g 3%s-_ _.2000 

Washington Cent ist gold 4s__1948 

Wash Term Ist gu 3s -__..-.-- 1945 
Ist 40-year guar 4s 

Westchester Ltg 5s stpd gtd___ 1950 
Gen mtge 338--.......-.-. 1967 


West Penn Power Ist 5s E_._. 1963); 


Ist mtge 344s series I______- 1966 
jVestern Maryland Ist 4s__.__ 1952 
Ist & ref 544s series A_.____ 1977 


West N Y & Pa gen gold 4s. _- 
t*Western Pac Ist 5s ser A____ 1946) 
yl ee 1946}: 
Western Union Teleg g 444s.__1950 
25-year gold 63_..._......- 1951 


ET RII 1960} ! 
~1957)) 


Westinghouse El & Mfg 2s 

§{*Westphalia Un El Power 6s_19538 
With declaration 

West Shore Ist 4s guar 
Registered 


West Va Pulp & Paper 3s 
Wheeling & L E RR 4s___-.--- 1949 


Wheeling Steel Ist 344s ser B__ 1966)! 
1955 


Wilson & Co Ist M 48 A 
Conv deb 344 

Winston-Salem S B Ist 4s 

t*Wis Cent 50-yr Ist gen 4s__.1949 


*Certificates of deposit..-... |_- 
§*Su & Du div & ter Ist 4s__ 1936]! 


*Certificates of deposit 
Wisconsin Elec Power 334s. - .1968 
Wisc Public Service 3\s 1971 
t*Wor & Conn East Ist 444s..1943 


Youngstown Sheet & Tube— 
Ist mtge 8 {3448 ser D 


F 
| &. 
E 


1943). 


Friday 
Last 
Sale 


7D 
J D|---- 
7 D 
D 
J 

J 
AO 
A @ 
FA 


PA . 
M N|---- 


MS 


M 8 
MN 














Week's 
Range or 
Friday's 
Price |Bia ed Asked 


*98 4g 


.--|*121 


107% 


*110 


111% 
97% 


101% 


99% 


High! N 








13 


09%} 28 

















ERK KKRAKK 


S4 SSSSSRSERASNSKSSSlSSss 
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31 
4 
106 }¢ 108% 


122 128% 
1074 lil 
110% il4 
109% 112% 
8744 95% 
97}¢ 104% 


10354 107 
15 30 346 
15 29% 
71% 86% 
73% 89 
74 86% 
10034 101% 

3 27 


10134 105 
112% 115 
96 


12% 12% 


100% 103% 
9634 10334 





a Deferred delivery sale not included in the year's range. d Ex-interest. ¢ Odd-lot 


sale not included in the year’s range. 
r Cash sale not included in the year's range. 
| The price represented is the dollar quota- 


year's range. 


§ Negotiability impaired by maturity. 


nm Under-the-rule sale not included in the 


tion per 200-pound unit of bonds. Accrued interest payable at the exchange rate 


of $4.8484. 


~ Companies reported as being in bankruptcy, receivership, or reorganized under 
Section 77 of the Bankruptcy Act, or securities assumed by such companies. 
* Friday's bid and asked price. No sales transacted during current week. 


* Bonds selling flat. 


Trading suspended effective Dec. 


Japanese bonds. 


11 in ail issues of German, Italian and 
The Bulgarian and Hungarian tssues were susnended on Dec. 18 








NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


last (Dec. 27, 1941) and endirfg the present Friday (Jan. 2, 1942). 
tended to include every security, whether stock or bond, in which any dealings have occurred during the current year. 


SS A a I ACT EP ET EE PT EP LS, EAR SE ES 


NOTICE—Cash and deferred delivery sales are disregarded in the weék’s range unless they are the only transactions of the week, and when selling outside the regular weekly range are shown in a 
footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 
In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday 

It is compiled entirely from the daily reports of the Curb Exchange itself, and is in- 








Last 
Sale 


STOCKS 
Price 


Par 


Sales 
or 


Range for Year 1941 





High 


sTOCKS 
(Continued) 
Par 








A 


Acme Wire Co common.10 
Aero Supply Mfg Class A - * 


lass B 
Ainsworth Mfg common. -.5 
Air Associates Inc (N J)--1 


Air investors common...2 
Conv preferred ° 
Warrants 4 

Alabama Gt Southern--50 

Alabama Power Co $7 pf.* * 
$6 preferred : 








r17% 








23 July 
22% Jan 
6% Jan 
6% Jan 
12% Jan 


1% Jan 
26 Sept 
436 Jan 
91 Sept 
111% Mar 
103 Mar 








Alles & Fisher Inc com-_..* 
Alliance Investment s 
Allied Intl Investing— 
$3 conv preferred 
Allied Products (Mich) - “io 
Class A conv com--...25 
Altorfer Bros common. .-.* 


Aluminum Co common. ..* 
6% preferred 1 
Aluminum Goods Mfg--.* 
Aluminum Industries com * 
Aluminium Ltd common_* 

6% preferred 
American Beverage com--.1 
American Book Co--_.100 








] 
Week's Range 


Range for Year 1941 





Low 





20% 21 








May 
Mar 


Dec 
Feb 
Apr 
May 


Dec 
Dec 
Mar 
Dec 
May 
Dee 
Nov 
Dec 


Hh 
2% Oct 
1% Oct 





STOCKS 
(Continued) 
Par 





Amer Box Bo*”* Cocom.1 
American © rital —- 
Class Ac mmo .....10¢ 
Common ..883 d-.-- 10¢ 
$3 preferreu---..------ 
$5.50 prior pref 








Amer Citles Power & Lt— 
Cc onv class A 25 


Class B 
Amer Cyanamid class A_10 
Class B n-v 10 





Amer Export Lines com..1 








Amer Farei¢n Pow warr 


v 
Week's Range 


of Prices 
Low Htgh 


9: 





oules 


Range for Year 1941 





Higa 








Dec 


5% July 


1% May 
‘3 Aug 
11% Mar 
68% Jan 


2844 Feb 








For footnotes see page 79. 
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ager Sales? Priday 

sToc% Last for Range for Year 1941 sTOCKS Last | Week's Rauge| Range for Year 1941 STOCKS 

(Continue@) Week (Continued) (Continued) 

Par Low Shares Low High Par Low Higa |  Htgn Par High High 

July | Calamba Sugar Estate. 20 216 |} 14 May | Detroit Gray Iron Fdy_.1 ngeye ‘ 1 

Jan | California Elec Power...10 % 00 % 5% Mar | Det Mich Stove Co com.-.1}__- ‘ ae . sept 

Feb | Callite Tungsten Corp.-..1 "4 a4 : ’ 2% Aug | §Detroit Paper Prod_-- EP Y M4 

Jaa | Camden Fire Insur Assn_5 Detroit Steel Prod ly P 4 1 21 

Oct | Canada Cement Co Ltd_* 3% Jar | De Vilbiss Co common. 10} -- - — : 9 r| 20 

Canadian Car & Fdy Ltd— 7% preferred 10 A eves . Il 
7% partic preferred __.25 18% Jan | Diamond Shoe common__*}- 12% 

Can Colonial Airways_--.1 5 pe ny Aye 

y --- Jan Am dep rets ord reg__ £1). .-- , y 6% 

Canadian Dredg & Dock_* $ 15 Mar | Diveo-Twin Truck com. .1 3) A 4 8 . 


Canadian Indus Alcohc}— 
1 2% Sept | Dobeckmun Co common.1! lg d > 5% 
Class B non vot 2% Oct | Dominion Bridge Co Ltd_*|--- side ‘ Beis | 164 
Canadian Industries mag ale Dominion Steel & Coal B 36 ; 3% 31 y : i Dee 6 . 
July | Draner Corp pate sie ‘ “re June} 76 
Canadian Marconi - - -- 100 y ; Dee % Aug | Driver Harris Co ‘ 21% 2: y Dec} 34% 
Capital City Products -__- 1 10 Nov 100 “ nat July} 111 
Carib Syndicate Se Rept £ 1 3 1% June | Dubilier Condenser Corp_1 3 Dec 3 


Caen e Oe ante A... Duke Power Co 100} ___- Decl 76% 


Tuesday, January 6, 1942 








Week's Range} Range for Year 1941 
0, 


























_ 
nn 


KR RRR RK RKRK 


Amer Fork & Hoe com...*|__- 1,350 % Apr 
American Gas & Elec.--10 ‘ b Nov 
4%% preferred 100 } 23 7 Dee 
Amer General Corpecm 1e}_____ ye ,800 Dec 
$2 conv preferred 1 Dec 
$2.50 conv preferred_--1)_ 2: “ee Apr 
Amer Hard Rubber C'o- -50 ee ee oe Feb 
Amer Laundry Mach ---20 


Amer Lt & Trae com...-25 
6% preferred 25) __ 
Amer Mfg Cocommun.199) ; 
Preferred 100; 
Amer Maracaibo Co 

Amer Meter Co 

Amer Pctash & Chemical_* 
American Republics. -.-10 
Amer Seal-Kap common - -2 


Am Superpower Corp com ° * 

Ist $6 preferred 

$6 series preferred ered 
American Thread 5% pt. -5)____ 
Amer Writing Paper com .* 
Anchor Post Fence 2 
Angostura-Wupperman - -1 
Apex Elec Mfg Co com- - - 
Appalachian Elec oo 

434% preferred 100 


ERRa SSSSoe8 


ow 
Cman 


Durham Hosiery cl B com *| - - - - - -|- ‘ oes ; June % 
Duro Test Corp common.1 2, y Dec 1 % 
Duval! Texas Sulphur ---_*}- - ° : 4 Mar 


E 


Eagle Picher Lead 
East Gas & Fuel Assoc— 


ee 
oa 
- 


* 
* 
Carnation Co common -.--* 
Carolina P & L $7 pref.-_* 
* 
1 
I 


a .KWwwr bo 
Ke KRRRE 


Carrier Corp common_.-- 
Carter (J W) Co common. 


Castle (A M) oo ag 
Dec 


x RKKKRK 


i 
J 
as 


Catalin Corp of Amer... .1 


Arkansas Nat Gas com --- 
genet cl A non-vot. ; 


ham 
Coast RR Co pref. _ -100 
Atlanta Gas Lt 6% pf_100 
Atlantic Coast Fisheries --1 


Atlantic Ccast Line Co--.50 
Atlantic Rayon Corp----1 

Atlas Corp warrants 

Atlas Drop a aee---2 


very (B F) & Sons com_5 
“a Pi dw w...-25 


6% preferred x-w -.--25 
Warrants 


Class A comm 
Ayrshire Patoka Seitivics 1 


B 


Babcock & Wilcox Co--.-.* 
Baldwin Locomotive— 
Purch -varrants for com _ 
7% jmeterred 30 
win Rubber Co com-1l 
Barium Stuiniess Steel_--1 
Barlow & Seehg Mfg— 
$1.20 conv A com..--5 
Basic Refractories I Inc__.1 
Baumana—See “Ludwig’’ 


Beau Brummell Ties Inc- -$ 


~1 
wo CFUNIOCOA 


EK KEKE 
- » 
tii t ie t 
=Bcww 3 Re cocowes 
ERK KR KR KRRRK KK KK K 


=] 
Nae 


— 


— 


x 


eet $a 


RK KRAKK 


oom 


Cent Hud G & Ecom..-_-_* 
Cent Maine Pow 7% pf 100 
Ceat N Y Pow 5% pref_100 
Cent Ohio Steel Prod. .-.-1 


Cent Pow & Lt 7% pfd 100 
Cent & South West Util 50c 
Cent States Elec com._--1 


7% pret 

Conv preferred 100 

Conv pref opt ser '29- “— 
Cessna Aircraft Co 
Chamberlin Metal Waiter 


Charis Corp common.--.10 
Cherry-Burrell common. _5 
Chesebrough Mtg 25 
Chicago Flexible Shaft Co 5 
Chicago Rivet & Mach...4 


Chief Consol Mining---.-.1 


Childs Co preferred _ _-- 100) _ 


Cities Service common - - 


Cities Serv P & L $7 pret.* a 


City Auto Stamping 
City & Suburban Homes 7 


Claude Neon Lights Inc--1 
Clayton & Lambert Mfg --4 
Clevetand Elec Illum__--_* 
Cleveland Tractor com. _* 
Clinchfield Coal Corp_ _ 100 


Club Alum Utensil Co---.* 
CoeFshutt Plow Co com .* 
Cohn & Rosenberger Inc_* 
Colon Development ord___ 
6% conv preferred... £1 
Colorado Fuel & Iron warr- 
Colt’s Patent Fire Arms .25 
Columbia Gas & Elec— 
5% preferred 


Columbia Oil & Gas 
Commonwealth & SoutherD 
Ww: 


arrants 
Commonaw Distribution.-_1 





or) 
KKK 


to 


3 09 
Ran 


w 


Noon mo 
aR AR RRA 


iors lap 
KKK K 





us Sept 
4% Mar 


5% Jan 
14% Jan 
110% Jan 
73% Jan 
10 Jan 


% July 
184% Aug 
6% July 
83% July 
7% July 
72% Aug 


104 Mar 
102 Mar 
a Jan 
Oct 

17, Jan 


% Jan 
8% July 





. ’ 
434% prior pref : Dee 
100}: ‘ 


6% preferred 
Eastern Malleable Iron_ 25 


$7 preferred series i770 
$6 preferred series B___* 
Easy Washing Mach B_.* 


Economy Grocery Stores _* 
Elec Bond & Share com. -5 
$5 preferred 
$6 preferred 
Elec P & L. 2d prefA 
Option warrants 
Electrographic Corp 
Elgin Nat Watch pee 
Emerson Elec Mfg 
Empire Dist El 6% ptf io 
Empire Gas & Fuel ot 


64% preferred 
7% preferred 
8% preferred 


Empire Power part stock * 


Emsco Derrick & Equip. .5 
Equity Corp common. _10c 
$3 conv preferred 


Eureka Pipe Line com. “io 
Eversharp Inc com 


F 


Fairchild Aviation 
Fairchild Eng & Airplane_1 
Falstaff Brewing 1 
Fanny Farmer Candy~.._1 
Fansteel Metallurgical___* 
5 


Fed Compress & W’h'se 25 
Fiat Amer dep rcts 


Fire Association (Phila) _10}_- 


Florida P & L $7 pref_...* 


Ford Motor Co Ltd— 
Am dep rets ord reg..£1 

Ford Motor of Canada— 
Class A non-vot 


Ford Motor of France— 
Am dep rcets bearer 
Fox (Peter) Brewing Co__5 
Franklin Co Distilling. _1 
Froedtert Grain & Malt— 
1 








Dec 
Apr 
Nov 
Dec 
Dec 
Dee 


Dec 
Dec 
July 
July 
Dec 


Nov 
Dec 
Dec 
Feb 
Apr 


Feb 
Feb 
Feb) 





13544 


Jan 147 


Dec 
Dee 
Der 
Apr 
May 
Dec 
June 


— Milis Ine com. -_10 
20 Community Pub Service 25 


Community Water Serv..1 
ach— 


Con 

Fuller (Geo A) Co new ..1 
$3 conv stock 
4% conv preferred. -_-_ ido 


G 


—_ 
~~ Com tO mm OO 


: KKK 
EEYESeERY SY F99F 


Gobo 
woe 





Berkey & Gay Furniture _1 
Bickfords [nc common. -.* 
$2.50 ° 


preferred 
Birdsboro Steel Foundry 
& Machine Co com....* 
Lon opm ie agg 
Bliss (E W) common 
Blue Ridge Corp com-.---1 
$3 opt conv pref 


Blumenthal (S) & Co--.-..* 
Bohack (H C) Co com_-..* 
7% ist preferred ---..100 
Borne Scrymser Co 
Bourjois Inc 
Bowman-Biltmore com .- - 
7% ist preferred. --- ido 


$5 2d preferred ad 


Brazilian Tr Lt & Pow..-* 
Breeze Corp common----_1 


Brewster Aeronautical _--1 
Bridgeport Gas Light Co_* 
Bridgepcrt Machine 


7% preferred 
Brillo — Co common... - 
Cc 


British Amer Tobacco — 
Am dep rets ord bearer £1 
Am dep rcts eres. -£1 

British Celanese L 
Am dep rcts ord reg- g--10s 

British Col Power cl A.-- 

Brown Fence & Wire com. i 
Class A pre 


Brown Forman Distillers _1 
$6 preferred 

Brown Ruler Co ets 

Bruce (E L) ne wane. 5 


Burma Corp Am dep oa ‘i 
Burry Biscuit Corp. .12 sc 





ireless L 
Am dan 5% pref aha £1 
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Conn Telep & Elec Corp.1 
Consol Biscuit Co 1 
Consol G E L P Balt com_* 


Consol Mia & Smelt Ltd- . 
Consol Retail Stores 
8% preferred 


Consol Royalty Oil 
Consolidated Steel Corp_* 
Continental Gas & Elec Co 

7% prior pref 100 
Continental Oil of Mex_.1 

Cont Roil & Steel 1 
Cook Paint & Varnish Co_* 
Cooper-Bessemer com .__* 

$3 prior preference -._-.* 
Copper Range Co 


Cornucopia Gold Mines 5c 
Corroon & Reynolds. 1 
$6 preferred A * 
Cosden Petroleum com _.-._1 
5% conv preferred. _.d0 
Courtaulds Ltd— 
Adrs ord reg stocks... £1 
5 


Crocker Wheeler Elec_..* 
Croft Brewing Co 1 


Crowley, Milner & Co_..* 
Crown Cent Petroi (Md) _5 
Crown Cork Internat A--.* 
Crown Drug Co com..25c 

7% conv preferred. -.25 


Crystal Oil Ref com 
Di 
Cuban Atlantic Sugar 5 


Curtis Light’g Inc com 2.50 
Curtis Mfg Co (Mo)-.. ..5 


D 


Darby Petroleum com,._5 
Davenport Hosiery Mifis- . 
Dayton Rubber eqn 
5 
Decca Records common 1 
1 


Dennison Mfg cl A com... 5 
$6 prior preferred__-__50 
8% debenture 

Derby Oil & Ref Corp com* 
A conv preferred 

Detroit Gasket & Mig 
6% preferred w w_...20 























Gamewell Co $6 conv pf.* 
Gatineau Power Co— 


Gellman Mfg Co com..-._1 
General Alloys Co * 
Gen Electric Co Ltd— 
Amer dep rets ord reg_ £1 
Gen Fireproofing com_-__* 
Gen Gas & El $6 pref B_- 
General Investment com. i 
$6 preferred 


Gen Outdoor Adv 6% pf100 
Gen Pub Serv $6 pref_._* 
Gen Rayon Co A stock _-_-_ 

General Shareholdings Gorn 


$6 conv preferred 
General Tire & Rubber— 
6% preferred A 100 
Gen Water G & E com..1 
$3 preferred 


Georgia Power $6 pref_..* 
$5 preferred * 
Gilbert (A C) common..* 
+ 

* 


Gilchrist Co 


} Gladding McBean & Co_* 


Glen Alden Coal 

Godchaux Sugars class A_* 
Class B * 
$7 preferred 

Goldfield Consol Mines__i 

Goodman Mfg Co 50 


Gorham Inc class A 


‘Gorham Mfg common. .10! - 


Grand Rapids Varoish_-__1 
Gray Mfg Co 10 
Great Atl & Pac Tea— 
Non-vot com stock...* 
7% ist preferred_-.._100 
Greater N Y Brewery.--.1 
Gt Northern Paper 
Greenfield Tap & Die_.._* 
Grocery Sts Prod com_25c 
are 2 a 
Gulf O11 Cor 25 
Gulf States vil $5.50 pt.* * 
$6 preferred 
Gueetat anid inhaninas 


H 


Hall Lamp Co 
Hammermill Paper 
Hartfcrd Elec Light....25 
Hartford Rayon v t c_...1 
Harvard Brewing Co.-...1 
Hat Corp of America— 











B non-vot common....1 
Hazeltine Corp bd 


15% 
44 

% 

1% 


3 
16 17% 











86 Dee 


49% July 
% June 
4% Dee 


4 May 
10% Nov 
40 Jan 

lig Nov 
52% May 
71 Dec 
19 Dee 
‘16 Oct 


%1¢ Dee 
45 


100 
6 


25% June 
2% Dee 
2K 


75% 
120 





ee 





For footnotes see page 
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Range for Year 1941 STOCKS “for, | Range for Year 1941 STOCKS wane Sane 


(Continued) “fast |r > 
~ Prices (Contin 0 
Low Par High ee Par ue Ht 


Mar % Ludwig Bauman & Cocom* “ : . 1 A North Amer Rayon ee 15% 163 
Feb Conv 7% Ist preft...100 : my f “F<. Dec 2784 Feb Gaus t cee bd aes ie” 164 
Dee Conv 7% ist pf v t ¢.100 : 20 { 25% Jan 50 SE aes” Goal 
Nov Lynch Corp common..._5 k ¥ . } 24 Jan 
Dec No Am Utility Securities _* Nae hae 
Dec} 9 M Nor Central Texas Oil___ 5). _ -- 3% 4 
Nov Nor Ind Pub Ser 6% ptf. 100 o=-- --- 
26 7% preferred 100 


Volume 155 Number 4029 











Range for Year 1941 
Low 


15% 
z15% 
50% 











STOCKS 
(Continued) 
Par 





K 


Hearn Dept Stores com __5 
6% conv voreferred___50|_ 

Hecla Mining Co 

Helena Rubenstein 
Class 


seeuees iit 


ton 
RSAOnwannron~ 


RRKRKKK 
a_alit 


Preferred ex-warr - -..25 
Henry Holt & Co par A__* 





Hewitt Rubber common. ; 4 


Hildick Products Corp _2.50| __ 
Hoe (R) & Co class A...10;____ 


Hollinger Consol G M_.-.5 
Holophane Co common. ._* 
. 


Hormel! (Geo A) & Cocom*; ss 


Horn (A C) Co common... 
Horn & Hardart Baking _* ° 
Hubbell (Harvey) Inc- --§ 
Humble Oil & Ref 

Hummel- Ross Fibre Corp 5 
Hussmann Ligonier eee" 


V te for Ist pref 


1 
Hydro-FElectric Securities : i 


Hygrade Food Prod 
Hygrade Sylvania new ...* 


Illinois Lowa Power Co__* 
5% conv preferred. __50 


Ilt\nols Zyne Co 

Imperial Chemical Laodus— 
Am dep rets regis... £1 

eg he Ol (Can) coup -- 


Imperial Tobacco of Can_ 5 


Imperial Tobacco of Great 
Britain & > epi 
Indiana Pipe Lise 7% 
Indianapolis Power & Light 
5%% preferred 00 
Indiana Service 6% pf.100 
7% preferred 100 
Indian Ter illum Oil— 


Non-voting class aes ap 


Class 


Industria! Finance— 
V tecommon 
7% preferred 


Insurance Co of No Am_10}_ 


International Cigar Mach * 
Internat Hydro Elec— 


Internat Industries Inc_.1 
Internat Metal Indus A--.* 


Internat Paper Co warr__-- 
International Petroleum— 


Registered shares 
International Products- - - 


Internat Safety Razor B_* 
International Utility— 

Class A 

Claes B 

$1.75 preferred 

$3.50 prior pref 
Interstate Home Equip. - 


Interstate Hosiery Mills__* 


Interstate Power $7 pref_*|___ 


Investors Royalty 
Iron Fireman Mig vt c_-.* 
Irving Air Chute 1 


Italian Superpower A---.*|. 


J 


Jacobs (F L) Co 

Jeannette Glass Co.-_-.-. * 

Jersey Central Pow & Lt— 
5%% preferred __-_.100 
6% preferred 1 
7% preterred 

Johnson Publishing Co_10 

Julian & Kokenge com_.* 


K 





Kansas G & E7% a ay" 


Kennedy's Inc 


Ken-Rad Tube & Lamp A *}__- 

Kimberty-Clark 6% pf_100) ____ 

Kings Co Lte 7% pf B_100) _ . 
5% preferred D 100) __ 


Kingston Products 
Kirby Petroleum 
Kirkl'd Lake G M CoLtdl 


Klein (D Emil) Co com..* 
Kleinert (I B) Rubber Col0 
Knott Corp common-.-.1 
Kobacker Stores Inc 
Koppers Co 6% pref... 
Kresge Dept Stores— 

4% conv Ist pref__-_-_ 100 
Kress (S H) special pref_10 
Kreuger Brewing Co 1 


L 


Lackawanna RR (N J)_100 
Lake Shore Minoes Ltd.-1 
Lakey Foundry & Mach--1 
Lamson Corp of Del 5 


Lane Bryant 7% pref__100 

Lane Wells Ce common. _! 

Langendorf Utd Bakertes— 
Class A 














6,900 
3,400 


27,000 











Manati Sugar opt warr__.| _ a ce r ; Norther pe “7% 8h 
i ; 


Mangel Stores 

$5 conv preferred_.___* 
Manischewitz (The B) Co * 
Mapes Consol Mfg Co__.* 
Marconi Int! Marine 

Communication Co Ltd. 
Margay Oil Corp 
Marion Steam Shovel_.-_* 
Mass Util Assoc v t c_..1 


Massey Harris common__* 
May McEwen Kaiser Co— 
$4 preferred 
McCord Rad & Mf¢ B 
MeWilliams Dredging 
Mead Johnson & Co 
Memphis Nat Gas com__5 
Mereantile Stores com__* 
Merchants & Mfg cl A__1 
Participating preferred * 


Merritt Chapman & Scott * 


64% A preferred__-. et | 
Messabi Iron Co 
Metal Textile Corp- -__ “Sie 

Partic preferred 
Metropolitan Edison— 

$6 preferred 


Michigan Bumper Corp__1|___ 


Michigan Steel Tube __2.50 


peteremesie Howie Corp_.1 
Middle States a 


1 

Midile West Corp com. _5 
Midland Oil Corp— 
$2 conv preferred 


Midland Steel Products— 
$2 aon cum div shares_* 
Midvale Co new com_-_-__* 
Mid-West Abrasive 
Midwest Oil Co 
Midwest Pipiag & Sup_--_* 
Mid-West Refineries 
Miaing Corp of Canada-- 
Minnesota Min & Mfg_-.-* 


Minnesota P & L 7% pt 100 
Mississippi River Power— 
6% preferred 100 
Missouri Pub Serv com..* 
Mock Jud Voehriager— 
Common... -...---- 2. 
Molybdenum Corp 
Monarch Machine Tool. -* 


Monogram Pictures com_1|__ 


Monroe Loan Soe A 


Montana Dakota Util...10) ___ 


Montgomery Ward A_--* 


Montreal Lt Ht & Pow-..*|_ 
Moody Investors part pf_*|_ 


Moore (Tom) Dist Stmp_1! 
Mtge Bank of Col Am shs- 
Mountain City Cop com _5c 
Mountain Producers_-.-.10 
Mountain States Power— 


Mountain Sts Tel & Tel ido 
Murray Ohio Mfg Co_-...* 


Muskegon Piston Ring.24|_ 


Muskogee Co common. -_* 
6% preferred 


N 


Nachman-Springfilled _ --_* 
Nat Bellas Hess com_-.-.1! 
National Breweries com __* 
National Candy Co_.----.* 
National City Lines com_1l 

$3 conv preferred 50 
National Contaiaer (Del) - 1 
National Fuel Gas s 
Nat Mtg & Steres com_--_* 
National P & L $6 pref_--* 


National Refining com ---* 
Nat Rubber Mach 
National Steel Car Ltd-_* 
National Sugar Refining .* 
National Tea 5 4% pref_10 
National -Transit_--..12.50 
Nat Tunnel & Mines-_---_* 
Nat Union Radio Q 
Navarro Oil Co__-.-~-.---- ° 
Nebraska Pow 7% pref_ 100 
Nehi Corp Ist preferred_-_* 
Nelson (Herman) Corp-_--5 
Neptune Meter class A ---* 
Nestle Le Mur Co cl A_.-* 
New Eagl Pow Assoc. ---_* 
6% preferred 100 
$2 preferred 
New England Tel & Tel 100 
Rights 


ights 
New Haven Clock Co...* 


New Idea Inc common... - 
New Jersey Ziac 
New Mex & Ariz Land_- -! 


N Y Auction Co com _-_-.* 

N Y Cicy Omnibus— 
Warraats 

N Y & Honduras Rosario 10 
b pew ty ea i 


; awe 
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Novadel-Agene Corp____* 


O 


Ogden Corp com 

Ohio Brass Co cl B com... 
Ohio Edison $6 pref 

Ohio Oi1 6% preferred_100 
Ohio Power 444% pref_100 


Ohio P 87% Ist pref___ 100}. 


6% Ist preferred. -1 100 
Olistocks Ltd common_.__5 


Oklahoma Nat Gas com_15 
$3 preferred 50 
$5% conv prior pref___* 

Oliver Utd Filters B ° 


P 


Pacific Can Co common. 
Pacific G & E6% Ist pf_ 25 
54% Ist preferred. -25 
Pacific Lighting $5 pref__ 
Pacific P & L. 7% pret_ “ido 
Pacific Public Service... 
$1.30 Ise ob ners 
Page-Hersey Tubes ° 
Pantepec Oil of Ve 1ezuela— 
American shares 


Paramount Motors Corp_1 
Parker Pen Co 0 


Parkersburg Rig & Recl_.1|____- 


Patchogue-Plymouth Mills* 
Peninsular Telephone com* 
$1.40 preferred A___.25 


Penn Traffic Co 
Pennroad Corp com 
Penn Cent Airlines com.-_1 


Pennsylvania Edison Co— 
$5 series 
$2.80 series pref 
Pennsylvania Gas & eo 


+ 
Penn Pr & Lt $7 pref___* 
$6 preferred * 
Penn Salt Mfg Co 
Pennsylvania Sugar com 20 
Penn Water & Power Co_* 


Pepperell Mfg Co 
Perfect Circle Co 


Philadelphia Co common _* 
Phila Elec Co $5 nref__- 
Phila Elec Pow 8% pref_ 55 
Phillips Packing Go 
Phoenix Securities— 


1 
Conv $3 pref series A_10 


Pierce Governor common _* 
Pioneer Goid Mines Ltd_1 
Pitney-Bowes Postage 


Pitts Bess & L E RR__-_5u 
Pittsburgh & Lake Erie_50 
Pittsburgh Metall irgical 10 
Pittsburgh Plate Glass. _25 
Pleasant Valley Wine Co_1 
Plough Inc common. ..7.50 
P .eumatic Scale com_._10 
Polaris Mining Co 

Potrero Sugar common. _5 


Powdrell & Alexander___5|_- 


Power Corp of Canada... _* 
6% ist preferred. ___100 

Pratt & Lambert Co 

Premier Gold Miuiog__-_ 1 


Prentice-Hall inc com ___* 
Pressed Metals of Am___1 
Producers Corp of Nev_._1 
Prosperity Co class B__.* 
Providence Gas 


Public Service of Colorado 
6% Ist preferred___.100 
7% ist preferred___.100 

Puget Sound P & L 
$5 prior preferred 
$6 preferred 

Puget Sound Puip & Tim * 

Pyle-National Co com___5 

Pyrene Maaufacturing_._10 


Q 


Quaker Oats common _.-_* 
6% preferred 100 
Quebec Power Co 


R 


Radio-Keith-Orpheum— 
Option warrants 

Railway & Light Sec— 
Voting common 

Railway & Util Invest A 1 

Rath Packing Co com---.10 

Raymond Concrete Pile— 


$3 conv preferred 
Raytheon Mfg common 50e 
Red Bank Oil Co 


Reed Roller Bit Co 
Reiter Foster Oli Corp_50c 
Reliance Elec & 


Rio Grande Valley Gas o, 


Rochester come prc = 
6% 





preferred D : 
Rochester Tel 64% pitog : 
Roeser & Peadieton I 








2% 2% 
13% 14% 


112% 
105 


16 16% 


% 
; 100 lg 


174 
26 
37% 
85 

rg * 
13% 

> 111% 


30 
3% 


6 
36 


10% 
1% 
5% 

50% 

11% 

59 


a3 











Dec 
,; June 











For footnotes see page 79. 
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NEW YORK CURB EXCHANGE 


Friday 
Last 








*Ttuay 


reaa:. “ 
ml Tast | Week's Range Range for Year 1941 STOCKS Week's Range ~y Range for Year 1941 Last |Week's Range 
Par 


STOCKS 


(Continued) Sale (Concluded) Sale of Prices Week |——___-__—______-__—_- BONDS Sale of Prices 


Price : | Low | High Par Price Low High\ Shares a High (Continued) Price |Tow High 
1k) 3-400)" 234 “Jan reat’ oan 
4| 7,000 7% Jan B 


Baldwin Locomotive Works— 
Convertible 6s. 112%} 110 112%) 90,000} 105% 
Bell Telephone of Canada— | | 
Ist 5s series B + ee 57! 113% 113 14 | 3,000!) 105% 
5s series C_- ék pee ~ oh een | 112 «112 15,000| 10644 
Bethlehem Stee! 6s is deste ok : i tise 1a9 | 149 
Birmingham Elee 44s eee 968 | | 192% 107%! 11 000) 100 
900 . Boston Edison 2%(s__.____-- 10144| 100% 1015] 42,000) 100% 
Broad River Power 5s__....-- 954 itiol 103 ae 




















— ; ‘ | Ry 
Rreseks Fifth Ave-_--- ‘ 2 3.4 % Dee) 434 Sept 
Ryan Aeronautical Co- 35 84 3. Apri 6% Sept 
Ryan Consol Petrol — ‘ 2% : % Dee 2% Apr 
Ryerson & Haynes com.1) : % Dec) 1% July U 


Tung-Sol Lamp Works _-__1) 1 Ly 
8Uc conv preferred 














S Udylite Corp  & { 2! 2,600 
Unuexcelled Mfz Co | 600 
Union Gas of Cavada_-__ 55 57 1,300 
Union Investment com_ 
Un Stk Yds of Omaha__ jou] 


wrence Corp Ltd--_* ; | May 
St La sod ; — 


Class A $2 conv pref. 59) -| 
24,090 Dec 


St Regis Paper common. _5 : Yec| 
aeeerrees_----- Or 4 Feb) United Aircraft Prod____1) 


Salt Dome Oil Co-_--. x 27 2% 6,400, 2 Oct | United Chemicals com ___*| : 300 
Samson Ur ited Corp com. I 34] 7 1,909) Nov} $3 cum & part pref__-_*| ; . ; Nov 

> 26,000 2 5 

- 

: 

} 








Sanford Mills ---- -.-.- : | 21 ‘ 10 Dec| 3 Un Cigar-Whelan Sts__10c 

Savoy O11 Co ae | 5 5 199 % Jan 7 

Schiff Co common 800 Dec United Corp warrants. __ lose 20 400 
United Elastic Corp___._* i% ihe 50 

United Gas Corp com. -_-1 61,300 


» 4 
Rae 100 Dec ist $7 pref non-voting__*|_- } 4 700 
3,600 & Dee ‘4 Option warrants ______- 32 les 5,600 
: Mar ¥ United Gas & Elec Co— 
120 % Dee % preferred... _. 100} 83%] 83% 83% 100 


Canada Northern Power 5s : 5° 79 TR 30 
Canadian Pacific Ry 6s __ __- 1942} g54/| eaqaz 24 
Central Il El & Gas 3%({s_____.--1964 | 19314 10° | 1,000 
Ce itral States Elec 5s. - - - - . 198) an 64% 183000 

5 Ms - - - ose 1954) 844 644 167,000 
Cer tral States Pr & Tl. 54s_.- : 1953) | oo8 14.000 
United Lt & Pow com A__* 82 22,200 §*Chicago Rys 5s etfs... ---- --1927) "40 | 3616 37.000 
os eae g Nov Common class B.._._-- 329 13,000 3 Ciocinnati St Ry 54s A_.-.-...-.1952 + 1) oe "6.000 

1,709 Dee $6 Ist preferred ¢ 5% 1S 9,260 F } 6s series B ~------- 1955) | 95% 6,000 

| 


13,600 Dec 
Cities Service 5s ...........-.-.-- 1966} | ‘pes 
| 87% 


Schulte (D A) common. 7.300 Nov 
Conv vreferred _-_....2 

Seovill Mfg - = -2 213 20% 22% 

Scranton Elee $6 pref__- te : 

Seranton I.ace common - minke Be 16% 17% 

Scranton 8 1ag Brook— 
Water Service $6 pref 

Scullin Stee! Co com_.---- * 


United Milk Products -_--_* 1,000 


Securities Corp general. _ - 4 si 


Seeman Bros Ine 

Segal Lock & Hardware. 

Seiberling Rubber com. --_* 

Selby Shce Co * 

Selected Industries Inc-— 
Common 1 


Convertible stock - . - -; 5]. 


$5.50 prior stock 
Allotment certificates - - . 


Sentry Safety Control.--1 
Serrick Corp class B i 


Seton Leather common___*|__ 


- Shattuck Dean Minisg---5)_ 
Shawinigan Wat & Pow. 
Sherwin-Williams com_-_25 

5% eum prefser AAA100 

Sherwin-Williams of Can_* 





1,000 


1 
24 Apr 
7% Juoe 


Dec 
Jan 
Dee 


Dec 
Nov 
Dee 
Dec 


Dee 
Jan 
Apr 
Nov 
Dee 
Dec 
Dec 
Feb 


=O mw 
KR RK 


x 


ok 


$3 partic oreferred_____* 
Uaited N J RR & Canal 100 
United Profit Sharing _25c 

10% preferred__.__..10 
United Shoe Mach com_25 

Preferred 25 


United Specialties com__ 
U 8 Foil Co elass B 
U 8 Graphite commen -_--. 
U S and Int'l Securities - _* 
$5 Ist pref with warr__-_* 
U 8 Plywood— 
$1.50 conv pref 
U 8 Radiator com _- 
U 8 Rubber Reclaiming -_- 


U 8 Stores commen. 
Ist $7 eonv pref 
United Stores common _50c 


Cinv deb 53_______- -1950) "9314 


Debenture 53... aaa 

Debenture 5s iene 
Cities Service P & L 5 4s 

54s. _- E 
Community Pr & Lt 5s_. 
Connecticut Lt & Pr 7s A 


Consol Gas E! Lt & Pr (Balt)— 
3s series N be 
Ist ref mtge 3s series P 
Ist ref mtge 244s series Q 

Consolidated Gas (Balt City) 
Gen mtge 414s - - 

Continental Gas & Elec 5s 

Cuban Tebacco 53 

Cudahy Packing 3*{s_.......-.-.-- 


E 


1958 
--1969)° g914! 
-1982| gaic| 
-1949|  a514 


1957) 19; 
i951; °° 


R3 


&3 
82% 
93% 
9454 
102% 


196) 


._1944 


197) 
1976 


1954 
1958 


1955 


j%! 16 

; 

| 109 

| 105% 
$100% 


12514 
91% 

16144 

100 





|235,000 
21,000 
25,000 
49,000 
18,000 
18,000 


8,000 
5,000 


1,000 
66.000 


64,000 





— 


Silex Co common 
Simmons-Boardiran Pub— 
$3 conv preferred 


United Wall Paper 2 : af . 3,16 Dec 84%, gl R43 
Universal Cooler class A_* j Eastern Gas & Fuel 4s-__..----- --If 91%] aoK 92 “ & 
Electric Power & Light 5s 20; | taaee lene 
. 3) 


Elmira Water Lt & RR 5s__- 104 | 


we WO OO em 


Universal Corp vte 


Simplicity Pattern com. 
Simpson's Ltd B stocks - eS 
Siager Mfg Co 100 
Singer Mfg Co Ltd— 
Amer dep rets ord reg_ £1 
Sioux City G & E7% pfi00)_ 
Skinner Organ --_. & 


Smith (H) Paper. Mills_-- 
Solar Aircraft Co- -- 

Solar Mfg Co -..- 

Sonotone Corp. .. 

Soss Mfg common 

Scuth Coast Corp com_ 
South Pew Oil___.----: 
Scuthwest Pa Pipe Li.e- _10 


Southern Calf Edison— 
5% origi wl preferred _25 
6% vreferred B 25 
54% pref series C__.25 

Southern Colo Pow el A+ 
7% preferred -_.....100 

Scuth New Engi Tel. ._ 100). 

Scuthera Phosphate Co_10 

Southern Pipe Li.e_____10 


Southern Union Gas __ 
Preferred A 
Southland Royalty Co-- 
Spalding (A u) & Bros. - - 
ist preferred 
Spencer shoe Corp. - 
Stahl-Meyer Inc -- -- 
Standard Brewiag Co- 


* - * emo « 








2,909 
6.409 
20 
500, 


1,400! 











“= ee 
ae 


2 
a 


25 
Bho orbom mar 
RRKS 





s 
% 


Universal Iasurance 


Universal Pictures com _-. 
Uaiversal Products Co_-_-_* 
Utah-Idaho Sugar____.-5 
Utah Pow & Lt $7 pref__* 
Utah Radio Products __-__1 
Utility Equities com__10¢ 
$5.50 priority stock _.-_1 


V 


Valspar Corp com. 

$4 coa1v preferred__. 
Veaezuelan Petroleum_-_-1 
Va Pub Serv 7% pref. 100 
Vogt Ma vutfacturi ig 
Vultee Aircraft Co 


W 


Waco Aircraft Co 
Wagner Bakiag— 
Vtec exte ided 
7% preferred 
Waitt & Boad class A_ 


Walker Mi iitg Co-_-__-_. 

Wayne K .itthg Milis___5 
Wellixagton Ol! Co_-_-_ a 
Weutworth Mfg. -._... 1.25 


Empire District El as 

“*Ercole Marilli Elec Mis— 
6 44s series A. _-- 

Erie Lighting 53_-- 


Federal Water Service 54s 
Finland Residential Mtge 

Banks 6s-5s stamped. - 
Florida Power Co 4s series Cc 
Ficrida Power & Light 5s... .-_-- 


G 


Gary Electric & Gas— 
5s ex-warr stamped. _ 
Gatineau Power 3%8 A 
General Public Service 5s 
General Public Utilities 6 4s A-_ 
*General Rayon 68 A_ 
General Wat Wks «& Elec 5s 
Georgia Power & Light 5s.____.-- 


Glen Alden € “oni 4s__. 

Grand Trunk West 4s 

Gr Nor Pow 5s stpd__--__. 

Green Mountain Power 3%s_- 
Grocery Store Prod 6s 
Guantanamo & West 6s- 
§*Guardian Investers 5s_____-_.-- 





. -| 123 
104%! 104% 


| 


107 


101%! 10034 


poa% 
79 
OR 

| 101% 
$58! 

YY 5, 

| 73 


13,000 


3,000 
| 29,000 
59,000 


44.000 
5,000 
23,000 


1,000 
16,000 


13,000 
10,000 


1.000 
2,000 
| 33,000 


4 101% 
SO% 


» 103 


103% 


65 
» 1024 


West Texas Util $6 pref__. ; June 
4,309 1 %4 ¢ ¥ West Va Coal & Coke____5 23 23 3M]. 2,3€ Feb / H 

950| 10% s Western Air Lines Inc__t ee 2% 2, Dee 
Western Grocer com___20 “ Jap 
Westera Maryland Ry— 








Standard Cap & Seal com !! 
_ Conv preferred - .10) 
‘Standard Dredgi.ig Cc orp ; 





©*Hamburg Electric 7s 


200) 1% j 
**Hambure El Underground 


$1.60 conv pre ferred _20 

Standard Oil (Ky) _lv 

_ Standard Ot! (Ohio) 
5° preferred 


Standard Power a L ight. 1 
Commen class B- 
Prefecred _ 2 *| 

Standard Products Uo. .1] 

Standard Silver Lead 1’ 

Standard Steel Spri i¢ 5 

Standard Tube el B 1 

Starrett (The) Corp vte_l 

Steel Co of Canada. * 


Stein (A) & Co common__* 
Sterchi Bros Stores _-- +) 
6% ist preferred - - -- 50) 
5% 2d preferred__. ay 
Sterling Alamiium Prod_1)} 
Sterling Brewers Inc____1) 


Steriing Ine 

Steison (J B) Co com - 
Sti ines (Huge) Corp 
Stroock (>) Co-. _— 
Sulttvan Machi very - -_- 
Sua Ray Drug Co-_-.. 


Sunray Oil_ ° 
5 >6%% conv pref 
Superivr Oil Co (Calif) 
Superior Port Cemeut 
Class B common . . 
Swan Fi..ch Oil Corp-_- 


T 


Taggart Corp com___.__1 
Tampa tlectric Cc com 
Techuiculor tne eommon 
Texas P & L 7% vant. 100 
Texon Oj! & Land C z 
Trew Shcvel Co ¢ -.. .--.6 
Tilo Roofi.< lac. - 
Tishman Realty & Constr* 


Tobaceo & Allied Stocks __* 
Tobaceo Prod Exports __*| 
Tobaceo Sec Tr Co itd 
Am dep rcts def reg o: 1 
Todd Shipyards Corp- "1 
Toledo Edison 6% pref 10c 
7% 
Tonopah-Bel mont Dev _100) 
Tonopah Mi.iag of Nev- 1 


| 
i 
j 
| 
| 


at 


1 
uy 


Trans Lux Cirp 


1,100 





10,100 


15,500 
700 
300 
1,400 
4,609 
5,900 

500 
3,300 


600 
500 


200 


2,700 
750 
200 
R00 
500 





| 

| 

9,809) 
2,400 
13,800 


600 
400 
700 
6,300 


10 
1,000 





120, 


9% 
12% 


2 





jas 
Dec 
Dec 
Des) 
De . 


Apr 


Dec 
Jan 
Dec 
Jan 
Dee 
Feb 


Dec 
Apr 
Dec 
a A 
Dec 
Dec 


Jan 
Mar 
Mar 





Apr 
Apr! 


t 
| 
| 
| 


— em BS 


SSCS eK uw 


Pa © 


os 
~ 





19) 101 
30; 107 


fr 209) ; 


2,390) 


7% \st preferred -_- 
Westera Tablet & Station’ y 


Westmoreland Coal- 
Westmoreland Inc 
Weyeaberg Shoe Mig-_-_--1 


Wichita River Oil Corp_10 
Williams (R C) & Co____* 
Williams Oi1-O-Mat Ht__* 
Wilson Products Inc_.__! 
Wilson-Jones Co---_-. ad 
Wisconsia P & L7% pf 100) 
Wolveriae Portl Cemeat 10} 
Wolveriae Taube com ___-_: 
Woodley Petrvlieum 
Woolworth (F W) Ltd— 
Amer dep rcis.--..__- ; 
Wright Hargreaves Ltd_ + 





200 


2,090 
150 
1,060 


2,100 
700 


400 
19,000 











100 i 4g Feb 


¢ June 
Jan 
Oct. 
Dee 








New York Curb Exchange 





A 


Alabama Power Co— 
lst 53_. 
Ist & ref 53_ 
Ist & ref 53___- 
ist & ref 53_ 
Ist & ref 44s 
American Gas & Elec Co— 


2 a re eee 
gS as See 


3%s sf debs 
Am Pow & Lt deb 6s 
Amer Writiag Paper 6s 
Appalachian Klee Pow 3\s_- 
Appalac Power deb 68 - _ _- 


Associated Ilee 4 4s 


$Associated Gas & El Co— 
*Conv deb 4s 
*Conv deb 4s 
*Conv deb 53 
Registered. 
*Deve iture 53. - 


\¥ riday| 
| Week's Range 


Last 
| Sale 


of Prices 


| Price | Low 


| 10514 10514 
04 10456| 


ti02% 103 
103% 103% 
i01 101 44 


tid2 \& 104 
tl0g% 107% 
107% 107% 
105 107% 
79 80 
10546 a 
ti25 «612 
105 05% 
40 


10 
9% 

10 

10 
9% 


“Sales 
for 


1,000 
32,000 


3,€00 
22,000 


4,600 
38,C00 
6,Ce0 
27,00 


15,000 
389,060 


Range 
for rear 
1941 


105 =108 

10344 106% 
102% 105% 
103. 105% 
10044 103} 


103% 10645 
105% 109% 
10644 11044 
100% 1 

78 

105 44 

128 

1044 

35 


& St Ry 5 4s8_. 

Houston Lt & Pr 3 Ys 
**Hungarian Ital Bk 7 \s_- 
Hygrade Food 6s A 
| eee 


oy 


Idaho Power 3% s ~ 
{il Pr & Lt ist 6s ser A. 
Ist & ref £ 4s ser B 
Ist & ref 5s ser C. 
Sf deb 5s 
Indiana Hydro Elec 5s -- 


Indiana Service 5s. 

ist lien & ref 5s- 
*Indianapolis Gas 5s A a 
Indianapolis Pow & Lt 3\4s- me 


§ International Power Sec— 
*6 4s series C 
6 4s (Dee 1 1941 coupon) - 
*7s veries B.. 
*7s (Aug 1941 coupon) - 
*7s series F_ 
*7s (July 1941 ec upon). 


Interstate Power 53_- 

Debeature 6s é 

lowa Pow & Lt 4's. 
*isarco Hydro Elec 7s 
Itallan Superpower 6s _ 


J 


Jacksonville Gas-— 
5s stamped. 
Jersey Cent Pow & 1. t 3%s- 


K 


Kansas Elec Power Seen tse = 22 
Kansas Gas & Elec 6s - 
Kansas Pow & 14 3448 


L 


inne Superior Dist Pow 3\%s 
*, eonard Tietz 7 4s -- 
hong Island Ltg 65-- -- 


Louisiana Pow & 14 5s_--_-.-.--- 


M 


1953) 
195+ 
1956 


ay 1957, 
.1958 


1950 
1963 
1952! 
—_ 


1955) 
1955 
Is 957| 
1957) 
1952) 
1952 
1957 | 
1952) 
1958 | 


. 1952) 


1957 


109 4 


t81% 
81% 


108 


105 104% 


1044 


10344} 101 


994 
102 


75% 75% 
75 | 75 





| 89 
107 107 





6 105%) 


6% 
6% 


74'4/' 118,000 
36 53,009 


9 52% & 000 
¢ 105 | 13,000 


108 
128 
109%4) 2,000) 


103 |. 25,000 
4. 108% 


5.000 
32,000 
8,000 
55,000 
2,000 


2,000} 100 


7,000 
6,000 
3,000 
2,000 


5 | 18,000 
5%) 9,000 


5%! 12,000 


ik 5,000 


10,000 


| 
| 
| 
| 


| 


4,009 


2,000 


107 
104%3 108 
102 108 
101 107 
98 103 
10434 


72% 


6014 


4 10934 


111% 


8454 


Transwestern O11 Co. 5.000; 2% , “4 
BL Say na reatal warraats -| eau . 6: 68,409) ‘ig Dee seat dee alas potty are 

Trunz ar Fr eee Teer | 7 . Assoc T & T deb 544s A 55 
ats; 334 4%) 4,502) 3% Atlanta Gas Light 4%s_________- 1955 t105% pia Bo OI |}. *7s mtge s t ~----- ---- ll 25 

34%) 31% 34% 800, 31 Atlantic City Blee 34s. _______.-1954 07 McCord Radiator & Mfg— 

Avery & Sons (B F)— ; 6s stamped ; : - 2.4: 77 ~=—90 
5s with warrants. _____._..__-- 1947 193 104 sa Mengel Co cony 4 468 ’ 95% 101 
5s without warrants + 194 


| Mansteki Min & Smelt— 















































For footnotes see page 79. 
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Friday 


BONDS 
(Conrterend) 





Metropolitan Ed 4s E_____._._.-- 1971} 
4s series G 


Middle States Pet 6 “4s 
Midiand Valley RR 5s_- 
Milwaukee Gas Light 4s 


Minn P & L4%s 
Ast & ref 5s. 
Mississippi: Pow & 1. t 5s 
Mississippi River Power Ist 5s __- 
Missouri Pub Serv 5s8_-_.--..---- 1960) 


N 


Nassau & Suffolk Ltg 5s 

National Pow & Lt 5« B ‘ 

$*National Pub Ferv 5s ctfs.-.--_-. ¢ 

Nebraska Power 4%s 1 
6s series A 


Nevada+Califorria klec 58___----- 1956) 


New Amsterdam Gas 5s 
a England Gas & FE! Assn 5s _ me +4 


Conv deb 5s... _- - ‘ 
New England Pow 34s pees 1961 
New England Pow Assn 5s_--__-- 1948 
Debenture 54s 
New Orleans Publie Service— 
*Ineome 6s series A_-..--.-.---- 1949) 


N'Y State B& G 3%s.---------- 1964, _. 


N Y & Westchester 1 tg 4s 
Debenture 5s _- - - 
Nippon k! Pcw 6 48 _- 


North American Light & Power— 
Sis gatten Avis i inde sadectonsas 1956) _ 
North Boston Ltg Prop 3 4s___. ..1947 
Nor Cont'l Util'5 4s , 
Northern Ind Publie Service— 
ist 3%s8 series A 


O 


Ogden Gas Ist 5s_ - 
Obio Power tst mtge 3'48 
ist muge 3s. 
Ohio Publie Service 4s 
Okla Nat Gas 3%s B 
Okla Power & Water 5s-...--.---- 1948 


P 


Pacific tg & Pow 5s 

Pacific Pow & Lte 5s. - 

Park Lexington 3s _- 

Penn Cent L & P 4%s- 
Ist 53_-.-- 

Penn Electrie 4s F - - 
5s series H 





Penn Pub Serv 6s C . 
5s series D 

Penosylvania Wat & Pow 3: \Ys__.21 
3s. -- 

Phila Elec Pow 5 448 - 

Phila Rapid Tra «it 6% 

§*Piedmont Hydro El 6 4s- - ----- 1960) 


§*pomeranian Klec 6s 

Portland Gas & Coke Co— 
Gn beamteeteet 2S 2. Sct et se 1940} 
5s stamped exteaded 1950} 


Potomac Edison 58 © -__-.-..-.--- 1956 
4448 series F . 96!) 

Potrero Sugar 7s stamped 

lower Corp (Can) 4 «fg 95) 

{°*Pprussian Electric @s___..-...-- 1964| 


Dec. 


1¢106% 104% 


~ 4 


Price ce Low 





105 


O8 


103% | 


1104 


} 
| 
| 
| 
} 


1044) 


t195% 





Week's Range 


103% 


$109 


of Prices 
High 


105% 107 


AR WB 
52% 56 
100% 102% 
102% 102% 
10% 
% 103% 
110% 
101 


103 
110% 
99% 


ay 100% 
107 
14\% 
110% 
123 
90% 
114 


60% 
5934 
60 
108% 
834% 
86% 


; 101% 


103% 105 
150. 54 


107% 107% 





101 | 
OR 44 | 
27 =| 
104 
105 
104 
105% 


iol 
975 
25% 
103 4 


1044} 
106 

10644) 
10) i 
11444} 
1054! 


1044% 
1035 
106 4% 
114% 
105 


100 
93 


198 
93 


110'% 
10914 1084, 
19844 102 
$70 75 





for 


3,000 


2,099 
11,009 
20,009 


2,009 


6,0”) 
8.090 
10,099 


45,090 
2,000 
1,09) 
2,000 


55,009 
1,000 


86,00 
35,000 
8.090 

2,079 
68 ,000 
48 ,000) 


4,009 





| 

5.000) 
26,009 
$00) 


| 31.0 0) 


15,009) 
6,000! 


2.009) 
2.000) 
1,00; y 


16,00. ; 
15.009} 


Rane 
for Year 
1941 
105% 109% 
106% 110% 


98 104 
60% 
1074 


105% 
108% 
106% 
112% 


48 
100'% 
102 
105% 
102% 
109 

96% 





, Friday, 
Law | Week" 8 Range| for 
Sale | of Prices Week 
Price |Low Hight $ 


Range 
yor Year 
1941 


BONDS 
(Continued) 


Week's Range 
of Prices 
Low High 


BONDS 
(Concluded) 








Public Service Co of Colo- ~ | | 

Ist mtg¢e 3 és 106 | 105% 
|} 106 

105%) 105 ~”*” 
| 


| 140 
YR 
986 
96% 


106 
1M 
105 4 | 


, 105% 
10% 
105% 


109% 
107 
109 


162 
104 
105 
102% 


Pub Serv of Indiana 4s... . 2... t9s9) 

Public Service of New Jersey— 
6% perpetual certificates 

Puget Sound P & L 5s 
ist & ref 53 ser C 1950) 
Ist & ref 4 ve Pe, nsccktvieaa 1950 


Q 


Queens Boro Gas & Elec— 
54s series A 


140 
96 
97 
94% 


141 

99% 
99 4 
96 % 


99% 
99% 
96% 


4 *Ruhbr Gas Corp 6 \s 
{*Rubr Heusing 6 4s 


S 


Safe Harbor Water 44s 
Fan Joaquin L & P 6s B 2 
Saxon Pub Works 6s___._____ __ 1937 
“Schulte Real Est 6s 
Scullin Steel fme.3s_.__.._.._- 1951 
Shawinigan W & P 4\%s 

Ist 444s series D._____._______ 1970 
Sheridan Wyo Coal 6s 


Seu Carolina Pow 5s_____.____.-- 1957 
Southern Calif Edison 3s 

Southern Calif Gas 34s 

Southern Counties Gue (Calif)— 


—w 
“oO 


be 


Southern Indiana Rys 4s________- 1951 
Southwestern Gas & El 34%s____-_- 1970 
Southwestern Pow & Lt 6s 

Spalding (A G) 3 2... 1989 


Standard Gas & Electric—— 
Ge (Gtampedys,..2..2........-.- 1948) 
Coav 63 (st amped) __.1948) 
Debe ature 6s. -.._._..- ..1951) 
Debe tture 6s | 
6s gold debs 057) 
Standard Pow Ett... ....... 1957) 


« 


— 





332 ana u 





esics 
= 


: 


*Starrett Corp Ine 5s 
Stinnes (Huge) Corp— 
7-48 21 
7-48 3d stanped. 
Certificates of deposit 


T 


§*Terni Hydro E16 \%s 1953) 
lexas Elec service 53 - -- 1960) 
Texas Power & Lt 58._..._.._.-i 1956) 
6s series A 

Tide Water Power 5s___.______- 
Tietz (L)—see Leonard 

Toledo Edison 3 4s 

Twin City Rap Tr 54%s-_-_.._-.-- 


§*Ulen & Co— 


Conv 6s 4th stpd 9 94} cL 7 


112%| 112% 114 

{SUnited ti) @ervice 7#-__...__--. 1988 ez 10% 
¥*U cited Industrial 6 '4s________. 1941) 20 
eco 1945) 14 

United Light & Power Co— | 

Debeature.6s__....2__._.)__- 1975 100% | 100 - 100% | 85 
Debe.ature 6 44s wi [01% 101-- 10144} 88 
lst Hien & coas ..~ - 103% 103% 1,000; 103 

19,600| 93% 


107% 
108% 
121% 
100 % 


“105 
107 
> 


105 4 
107% 106 44 
118 
96 


106% 
58% 


1979) 99 |" 99 
109% 


ye 
71% 


107% 


73 64% 





29,000 
10,000 





Un Lt & Rys (. e.) 98 99 46 








United Light & Rys (Me)— 
6s sertes A 2) 11554! 115% 
Ss eS “a oe a 109% 
Utah Power & Light Co— 
Ist Hew & gen 4's 
Deb 6s series A 


116% 
100% 


99 
99 


99 
oy 


1ol% 
102% 
lol 


Va Pub Service 54s A 
Ist ref 5s series B 
Debs f fs_ 


191% 
102 


114,000 
2 
108 


5% 
110 
1054 110% 
105 108% 
114% 119 


59-79% 
64 69% 


3,000 
1,009 
6.090 


4,000 


Washiagton Water Power 3 4s____ 1961 
West Penn Elee 5s 20; 
West Penn Traction 5« 
Western Newspaper Union— 

62 unstamned 


68 ‘soe 3S Re 








§*Ycrk Rys ge | ae 1937 68 
*Stamped 69% 70 


Foreign Governments & Municipals 


Friday Sales 
Last for 
Sele Week 
Price $ 




















Range for Year 1941 


Low 


Week's Range 
of Prices 
Low High 


H igh 


Bonds 


Agricultural Mtge Bk (Col) 
*20-yesr 73__._Apr 1946} - 22% 22%!) 2.0) 
20-year 7s__._.Jan 1947|..._._| 23 24 9,000 

“*Baden 7s a i, 

Bogcta (see Mtge B 

*Cauca Valley 7s 23,009 

“*Cent Bk of German State 
& Prov Banks 6s B_19561) - 

1 





Janu 
Jan 
Nov 


28'5 Sept 
28 15 Sept 
26's 


Apr 


Nov 
Feb 
Dee 

May 

Mar 


Oct 


Jan 
Feb 
July 
May 
Oct 


With declaration 
Ext 5s . 
Danzig Port & Waterways 
*iextl 63 etpd_.__-- 1952 
“*German Con Mun 7s ."47} - 
*Secured 6$______.. 1947 
“*Hancver (City) 78_. 1939) - 
© *Hanover (Prov) 6148 _' 49 
Lima (City) Peru— 
*6 4s stamped_____ 1958 
*Maraahao 7s8_.__-__- 1958) - 
*Medellia 7s stamped _1951| 
Mtge Bx of Bogota 7s_ somed 
*issue of May 1927 
*Issue cf Oct 1927____ 
*Mtge Bk of Chile 63__ 1931) 
Mtge Bk cf Denmark 5s ot 
With declaration 
*Parana (State) 7s___ 1558! 
*Rio de Janeiro 6'48__1959) __ 
*Russian Govt 6448__1919 ; l 
.. 1921) i 
1949 ] 11 
*N) oar vatue 6 Uslsreal Lruvsy dete t 4 
n U ilar-the rule sale =r Cush sale « &<-t'vi. feat 
t Felley’s of Lait sicetocies, Nosstes osig teeasastad Lactag cacceat wask 
*Boilsonugecatst Cia 
§ Rep orted ta receivership 
Aoreviittinae Used 191:06—"*091." 
“cum,” cua liative, “‘couyv," coavertib e; 
“vite,” votiag trust certificates “wt.” wien tasast 
without warrants. 
§ Trallag sispended effective D2. 
Japanese bonds. 





Jan 
Jan 
Jan 
Jan 
May 


Sept! 
Dee 
Dec} 
Dee} 
Dec 








16,090 Feb 
Aug 


Mar 


Nov 
Sept 
Sept 





6,00) 


Mar 

Apr 

Feb 

Feb 

June 
Dee 

Mar 

1s May 
‘ig June 
S % Jan 


3,90) Dec 
Dee 
Nov 
Mar 
June 
Oct 
Sept 
Oct 

Oct 
Noy 


6,00) 


9,000 
42,009 
15,099 
30.00) 
4,00) 


gag) 
tr 








4 
4 
9 





ca aire @Dii-dos sele. 


Coats tated ; 
OQ 1 Voting stusa ; 
““s a* 


esrtiftisates of Laoesits ‘too 14, 
“ME morcgagts, “a-v, 
‘wow wit weera its 
and 


11 in all issaes of German, Italian, 








27. to Jan. 2, both inclusive, compiled from official sales lists 








| Week's 
sale 
Pat\ Price 


Stocks— Low 


Ran, e| 


of Prices | 


Htgl 


oales 
for 
Week 


Range for Year 1941 





Shares” 


High 





i2\% 
21 
bw 


Arundel Corp 
Atl Coast. L (Conn). 


ist pref v tc. 


| 
= a 
| 
. 
Balt Transit Co com vtec } 
Co:.sol Gas E L & Power. *| sires 


as 
4%% preterced B __ 100) 110 
Eastu Sugar Assoccom vtel; 9%) 8% 
Preferred v t ¢.--..---1) 40 
Fidelity & Deposit .. 20) 114 
Fidel & Guar Fire Corp- _ 10) 10 
Finance Go of am a com 5} wa, 
Guilford Realty Co com_.}) 
6% preterred 100) 
Houston Oil pref 100! 
Md & Pa RR com 100) 
Monon W Penn P 5S 
7% preferred . ‘ 25) 
Mt V-Woodb Mill com 100) 2.65) 
New Amsterdam Casualty2| 
No 4 mer O11 Co com 1} } 30¢ 
Northern Central Ry 50) | 984% 
Owings Mills bi tillery b}.. a 30¢ 
Pa Water & Power com. _*| 35% 
U 8 Fidelity & Guar 21% 


40 
20% 
1.25 


26% 
2.65 
16% 


Bonds— 

Balt Transit Co-4s flat 1975) 
A 5s fl . 1975) 
|; 1975) 

Ga & Ala Ry Ist cons 5s '45) 

Ga Caro& Nor ist 6s. 193d). 


40'4 
48% 
104 
11% 
16 


Lad 
21 | 

55e| 
3 82) 
45%) 
110 =| 
34 | 


93% | 

3Ve 
26% 
22 %4| 


41 
49 34 
101% 
1b% 
16% ‘ 


1,977 
50 
335 
677 
553 
4 
860 
50 
280 
10 
70 
854 
10 
175 
10} 
| 

86 
55 
705 
115 
700 
700 
130 
1,594 


$25,500 
15,0=¢ 
7,000 
4,000 
5; ope" x 





40 
100 


ll 
17M 


Dee) 
Ja | 
Dee) 
ds 

Dee, 
Dec) 
Jan) 
Jan 
Apr 
Jan) 
Mey) 
Dee} 
Feb} 
Feb) 
Jan 


Dee) 
Feb; 
Dee 


Oct} 
Dee) 
+ June) 
Dec! 
Dee; 


Mar} 
Jai. 
Jan| 
Dee! 
Dee! 


17% § 
24 
1.00 
5M 
71% 


66 
17% 








Boston: Stock. Exchange 


Dec. 27 to Jan. 2, both ra compiled from official sales lists 





Friday 
Last 


Sale 


Stocks— Pa | Price 


Sales 
or” 


” Range jor Year 1941 





Week 
Shares 


Low 


Hwh 





— 


Amer Tel & Tel 
Bigelow San Carp pref 10) 


Boston & Albany 


Boston Elevated. . -- 
Boston Herald Traveller _* 
Bosto: & Maine— 
Common stamped. -_100 
Preferred stam ped. - — 
rrefe = 
Prior preferred 


115% 
104 
7% 
71% 
20% 
40% 
12% 


1% 
5Ve 
40¢ 
4% 


130% 


75% 
23 
424 








130 5% 
104 

8 
76% 
23% 
42% 
13% 


1% 
5le 
40 
5% 





11,245 
20 


70 6 

324; 69 
12,40% 
710 
770 


216 
163 


78 
1,030 





% 
20 4 





168 76 
10944 


May 
Nov 
Jaa 
Jan 
Jan 
Feb 
Apr 


July 
Aug’ 
July 
Aug 


(OTHER STOCK EXCHANGES 





Friaay) Sais | 
/s Last .|Week’s Range} for 
| of Prices Week 


Sale | 
High) Shares 


Range-for Year 1941 





Stocks (Continued) Par| Price | Low Low High 


Boston & Maine— | 
Class A Ist pref stpd_ “09 } 





KKK 


Aug 
Aug 
Aug 
Jily 
Aug 
Aus 
Aug 
July 

Oct 

Dec 


x 
- 
-“ 
¥ 


Class A Ist pref__-..100 
Class B Ist pref std_ a 100) 
Cis B ist pref. 


Sa 


.100 


et ee het ed 


Kee 
KKK KK 


Rares 


_ 


we 
SINWEOWwuwww 


os 


WB C7 im OO et es ee es 
eo) 
fad 


et 


oe 


Boston & Previdence: 
Calumet & Hecia_-- 
Copper Rage 
East Boston Co 
Eastern Gas & Fuel Assoc— | 
Common 4 
4 4% 
® preferred - 
eastern Mass St or 


oes 
ne 


RoR 


— 
Qe 


Boston Pers Prop Trusts__* 3 | 
Sees 
| 


bo Or oro 
or 
Ow - 
> ee 


~ 
ae 


Jan 
Jan 
Jan 


po pe ne 
ae e 
jt 
w 
« 


Aug 
Sept 
Aug 
Apr 
Sept 
Oct 
July 
sepr 
Oct 
Oct 
Jan 
Jan 
Jan 
May 
Sept 

p July 
2% Sept 
; July 
July 
Jan 
Dec 
Apr 
Dee 
Aug 
Jan 
Dee 
Feb 
June 
Mar 
Aug 

¢ June 
» June 
Jta 
Jan 
Jan 
Jan 
Jan 
Mar 
Dec 
Sept 
Mar 
Apr 
1M June 
31 June 


100) 
. 100) 


Ist preferred. - 
100) 


Adjustment 
Eastern SS com _-- 
Economy Grocery Stores- 
Empl Group Assoc T ¢___* 
General Capital Corp. -_-__*! 
Georgian Ine (Tae) A prt 20 

Cilenrist C» 
Gillette Safety Razor Co_*| 
Hathaway Bakeries cr A *} 

Cliws B : ' 

Preferred _ - nd | 
Heivetia Oil Co-_ ---- 1} 
{ntl Batt Hole Mach C9 15 
Isie Royae Copver Co._15 
Lamson Corp (Del) com __5 
Maine Central com... 100 

Cum preferred 100 
Mass Util Associates vtc_1! 
Mergenthaler Liaotype_ .* 
Narfagansett Rac Assn--_1 
Nat service Co T C 1 
Nat Tunne:é& Mines... .* 
New Engi Tél & Tel___100 

Rig :ts (i sued) ‘ ‘ 
NYNH4& Hartf RR- 





we 
ow 


+ 


te 


We SF me OS BS es 9 ee des ee © 


2 = OD 


Ss 
- Ss 
4 


wo 
ae - aod 


> 
Rw 
& 


_100 
2.50 


w _ 
Sn OS 
a = 


Pacific Mills Co 

Pernsyly 

Quincy Miniag Co-_- 

Reece Bat Hole Mach 
Reece Fold Mach Co 
Shawmut Assn T C 

Stone & Webster 

Torri agton Co (The) See 
Union Twist Drill Co____5 
United Fruit Co___- ~~. -- * 
United Shoe Mach Corp. 25 
Utah Metal & Tun Co--.1 





Warren Bros 
Warren (8 D) Co 




















Last iw eck's Range| 
Sale of Prices | 
Price | Low High) Shares | 


| Friday, 
Range far YVeor 1941 


High 


Stocks (Concluded) P a 


' 

Bonds— ‘ 
Am Tel & Tel conv 33.1956 
Boston & M sine 4443. 1970 
EF Mass St Ry ser A 4s 48) 


ir 107 4 108 | $1,593) DOT's Dee 112 . Sept 
} 35% 35%! 5.09) Int Iv} 39% Nov 
| 1044 1048 ‘| 3.000) 101%% Dee} 1054 Apr 


Chicago Stock Exchange 


Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists 


¥ridag) 
Last | 'Veek's Rang: | Ransze for Yerr 1941 
| Sale of Prices Week | —— 

Stocks— Par Price | Low High) Shares | Low | Htgh 
Aug 
Jan 
Jan 
Nov 
Jan 
Jan 
Oet 
Jar 
Jan 
Jan 
Aug 
Jan 
Sent 
Jan 
Aug 
Jan 
Jan 
Aug 
Jan 
Aug 
Jaa 








\—— 
46% 
47% 

8% 


Abbott Laboratories com. * 
Acme Steel Co common 25) 
Adams (J D) Mf¢ com +} 9% 
A tams Ol & Gas Co e9m_*) thy BK 
Advanced Alum Castings 5 i 2 
Aetna Bal) Bearing com -1) % 
Allied Laboratories com _-_* 10% 
Allied Produets C or el A25! 

Allis-Chalmers Mig Co-_.*! 

Amer Pub Serv pref 100 

Amer Rad & Stand com __*! 

Amer Tel & Tel Co cap_ 100 

Anaconda Cop Min cap_50' 

Armour & Co. common _5| 

Aro Equipment Co com-_1) 

Asbestos Mfg Co com---.1} 

Associates Invest Co com_* 

Atch Top & 8 Fe com. _ 100} 

Athey Truss Wheel cap -.4) 

Automatic Washer com 3) 

Aviation Corp (Del) 


Feb! 
Dec} 
Dee! 
Mar 
Dec) 
Dec, 
Dec, 
De .|} 


47%. 
48%) 


4 


oe bo 
Owe oH 


bo bo 


SOD BMS ore 


} 

Barlow & Seelig Mfg Acom 5 
Bastian Blessingeom_. 
Belden Mfg Co com iol 
Belmont Radio Corp_.'| 
Beadix Aviation com_-_--_5) 
Berghoff Brewing Corp--1 
Bethlehem Steel Corp com*) 
Binks Mfg Co cap. 35 
Bliss & Laughlin Ine com - 5 
Borg Waracr Corp com. 
Brach & Sons (E J) cap- “| 
Brown Fence & Wire com- 1 

Class A preferred. .- ~~. 
Bruce Co (E L) ¢om. _-.- “5 
Burd Piston Ring com___1) 
Butler Brothers 10) 

, cum conv pref. -_.. 

Campbell Wy & Can Fdy_* 
Castle (A M) & Coeom 10| 
Cent Ul Pub Serv $6 pref_*} 
Cent Il] Secur Corp com . -1| 

Convertible preferred. .*) - - 


May 
Apr 
Aug 
Jauu 

Sept 
Jao 

Aug 

Juae 
Jan 

Se 
Jan 
Jab 

Aug 

Sept 
Jan 
Aug 
Aug 
Jan 
Jao 
Jap 

July 
Dee 


i. nae > & we 
Tee we WIS Or Nee rs 
De © iad > 


WF a we 
“ew 35 GS Sb tn 


Oe a 


Spe feet pt 
S Ui ww Sm SS 
~ a. a+ 
_ 
Neots 
BB 0D PW 0d wD OA a> 


a= 
a 
~S 
x 


54% 


x 


1,100, 








For footnotes see page 
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OTHER STOCK EXCHANGES 








Stocks (Continued) Par 


Week's Range 
of Prices 


Range for Year 1941 for Range for Year 1941 
Week 








Stocks (Concluded) Par Shares Low High Stocks (Concluded) Par 


Week's Range 
of Prices 
Low Hioh 


Range for Year 1941 





Htgh 








Cs S pe am.---M cs 


err lies pref 
Cent States Pow & Lt pt.* . 
Chain Belt Co com 
Cherry Burrell Corp com - 
Chicago Corp common -- - 
Convertible preferred -.* 





Chicago Flex Shaft com - -5 ren 


Chicago Yel Cab cap ----*| 
Chrysler Corp common. - 5) 
Cities Service Co com. -- 10) 
Club Alum Utensil com - 


Com’ we: lth Edison com - 25) "99 


Consolidated Biscuit com -1 7 
Consoild sted Utl Corp. ..* 
Consumers C'o— 
Common ¢ ass A 
Com non ¢.ass B 


Vot tr etfs part pf shs_50)_ 


Container Corp of ae 


7% cumul >ref 


Cunningham Dr Stores.2 | __ 


Curtis Lighting com. --2 

Curtiss-Wrigat Corp com_1 

Dayton Rub Mfg com-_-1 
Class A coav 


r (Alf) & Cohn com lu 
Decker ( 100} . 


Preferred 


De Mets Inc pref 
Diamond T Mct Car com .2 
Dixie-Yortex Cc com-----* 
Class A * 
Mfg Corp com. - -- 
Eastern Aiclines Inc 


Eddy Paper C »rp (The) --* 
Household Util Corp.5 


Faicbanks-Morse com. .-.-* 
Fitz Simons & Con D & D- 


Common 
Four-Wheel Drive Auto- io ’ 


Fuller Mtg Co common--1 

Gardoer Deaver Cocom- - 

Gen Amer Transp com. 5 
Co com 


Hall Printing Co com---10 
Harnischfeger Corp com _10 
Heileman Brewing cap ---1 
Heia-Werner Motor Parts 3 
Hibb Spe..c Bartlett com 25 
Hordes Inc com 

Horme: & Co (Geo A) com * 
Houdaille-Hershey cl B--* 
Hubbell Hurvey Inc com_5 


Hupp Motor Car com.--1)__._-- 


Uliaois Brick Co cap----10 








Illinois Ceat RR com --100 
Indianapolis P & L com--*| 
Indiana Steel Prod com - -1) 
Inland Steel Co cap 


Interlake Iron Corp com_.*) _- 


Internat Hurvester cum - - 
Iroa Fivemao Mfg vtec_- 
Jarvis (W B) Co cap---- 
Josiyn Mig & Supply com _5) 
Kats Drug Co common--! 
Kellogg Switchboard com _* 
Ken-Rad T & Lcom A---*| 
La walle Ext Uaiv com-_--5 
Kentucky Util— 
Jr cumu! preferred. - - . 50 
6% preferre i H 
Leath & Co com 
Le Koi Co com 0 
Libby McN & Libby com.7| 
Lincoin Printiag Co com_* 
$344 preferted 
Line Material Co com----: 
Lion Oil Ret Co capital - - - 
Liquid Carbonic com - - - - 
Loudon Packing com ---- 
Lyach Corp com. f 
Marshall Field com 
Martin (Glenn L) Cocom- i 
Masonite Corp com 
MeCord Rad & 5. fg A_-*| 
MecQuay-Norris Mfg ¢>m__*! 
MeWillian s Dredgi @com*) 
Merch & Mirs Sec Acom.!) 
$2 c 1mul part pref * 
Mivckeilberry'’s Food Prod—} 
Commoa - - 1 
Middle West Corp cap- 5} 
Midiand Un Co conv pf A * 
Midiand Util 6% pr lien100) 
7% prior len--..... 100) 
7% preferred class A - 100! 
Miller & Hart Inc com vt ¢| 
Minn Brew Co com. 
Modine Mfg com 
Mouroe Chemical Co 
Preferred _ 
Mootg Ward & Co com - 
Muskegon Mot Spec cl A.*| 
Naboo Liquidating com-_*| 
Nachman-Spriagfiled com*| 
Nasn-Kelvinator cap-.--5| 
Nat Cylinder Gas com__--1!| 
National Standard com- 10 
N Y Central RR cap 
Noblitt-Sparhs Ind cap- 
North Amer Car com. - “30 
Northern Lil Finance com _* 
Northwest Airlines com --_* 
Northwest Bancorp com -__ 
Nor West Util 7% pref- 60 
Prior lien prefe erred. 106 
Omnibus Corp com j 
Paramount Pict Inc com_} 
Parker Pen Co(The) com 10 
Peabody Coal 6% pref. 100) 


Clauss B com. 5} - @ 
Penn Elec switenh cClA___10}_- 


Penn Gas & Eiec cil A com * 
Penn RR capital 





Peoples (+ L & Coke cap 100) " 


Perfect Circle (Tae) Co_-_.* 
Poor & Co class B ° 
Potter Co (The) com 


Pressed Steel Car com____1). - 


Process Cern (Tue) com__*! 
Pullman Inc capital 


Pure Oil Co (The) com___* a 


Quaker Oats Co common _* 
Preferred 00 


Radio Corp of Amer com_*| 
Raytheon Mig 6% pref- “5, _ 


Common 50e) 
Reliance Mfg Co com.-__10 
Republic Steel Corp com _*) 
Rollins Hosiery Millscom_4 
Sangamo Elec Co com_._-* 


“4 
29% 
90 

344 
17% 
9% 
lig 
28% 
44 
8% 
43% 
2% 

% 

20 
1 


5 








Nn 


bo tow 
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s YS 
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ms 
SOnm 
P or aet 
«. * ©. @ 
are 
~o 
gina 
Ne Wie 


e 


bh 
oS WOme Mm 








wre 














> 


9% Jan | Packer Corp 
78% Jan | Patterson-Sargent 
6% Sent | Reliance Eiectric__ 
Dee | c Republic Steel com 
July | Richman Bros 

Jan | Seiberling Rubber 


Nov Ay Schwitzer Cummins Cap-_1 6 885 
Sears Roebuck & Co cap_-_* ( 1,247 
Serrick Corp cl B com____1 1,350 
Sicnode Steel Strap pref_ 30 ‘ 40 
3 65) 
Sivyer Steel Castings com _* 1 175 
Sou Bend Lathe Wks cap_5 . 4 350 
South Colo Pow ec: A com25 ( 325 
Spiegel Inc common y 500 
Standard Brands Inc com_*|____.- ’ 
Standard Dredge— 


— 
Crnwarco 


ie to 
SK RSKK KK 


Jan 4 Thomeson Prod Inc 
Jan 

Aug. { Upson-Walton_---_- 

Van Dorn Iron Works - 

Sept | Vichek Tool. _.__--- aida 
Jan | Warren Refining : 


Prefer-ed 
Jan { Weinberger Drug Stores -__* 


Standard Gas & El com__* 
Standard Oil of Ind cap_25 


we bo 
~ 
a 
~ 


Aug | *tandard Oi! of Ohio_--_.25 


July | West Res Inv Corp pref 100) _ - 
Deo 50 





con oO ocr 


Standard Oil of N J cap- 25 . 


Stein & Co (A) com Youngstown Sheet & Tube* 





Sterling Brewers [ac com ‘ 





S88 ath 


9 Q 
10 10% 
avy ark 
16% 18% 
25 27% 
2% 2% 
a33% a34 My 
a25% a25% 
a5l “4 a53% 
5 5\M% 
7 7% 
4 4\% 

1 1 
7% 7% 
55% 55% 
al3% al4% 











12 =May 
13 Aug 
16% Jan 
22% Jan 
35% Jan 
6% Sept 
48% July 
34 Jan 
70% Jan 
Jan 
9 July 
Sept 
Nov 
Jan 
Aug 
Jan 
Jan 








Stewai t Warner Corp com 5 
Storkiiae Furniture com.10 
Studebaker Corp’com __..1) é 
3undstrand Mach T’l com 5} - - SEES 
Swift & Co capital 25; 24 
Swift [nternational cap-__15 
Texas Corp canital 25) 
Thompson (J R) com-_--- 
Trane Co (Ih) com - . .-25) 
Union Car> & Carb cap... 
United Air Liues Tr cap-_ 5 
U 8S Gypsum (ocom__-_.20 
U 8 Rubber Co com-.-.- 10 
U 8 Steel common 

7% cum each” ~ "ade 
Utah Radio Prod com_-___1 
Walgreen Co common. .--_* 
Wayne Pump Cocapital_-_1 
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New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 
Telephone: Randolph 5530 


Members 


WATLING, LERCHEN & Co. 


New York Curb Associate 
Chicago Stock Exchange 


DETROIT 














Western Union Tel com 100 








Westnghs El & Mfg com _50 
Wieboldt Stores Inc com - _* 
Williams Oil-O-Mat com-_* 
Wisconsin Bankshs com_-_- 
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Detroit Stock Exchange 


Dec. 27 to Jan. 2, both inclusive, compiled from o. sales lists 





Wrigley (Wm Jr) Cocap - 
Yates-Amer Mach cap--_5 
Yellow Tr & Coach cl B_-_1t 


Cenith Radio Corp com__* 3,700 
Bonds— Stocks— Par 
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Friday 
Last 


Sale 
Price 


Week's Range 
Prices 




















ree Edison— 
1958 109 109 $1,000 ¢ Dee Atlas Drop Forge com .. -5 
; Auto City Brew com 1 





Cincinnati Stock Exchange 3 ee 


Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists | Burry Biscuit com. - 
Cuamb Mtl Weather com - 1 


Priday ; "Sales Carysler Corp em 
Last |Week's Renge| for Range for Year 1941 Consumers Steel com... 1 
p of Prices | Week Continental Motors com_| 
Stecke— vail High) Shares Low High Crowley Miiner com 
Det & Clev Nav com .___10 
Amer Laundry Mach --.20 Feb; 23%4 Sept | Detroit Edison.com ---_100 
Amer Prcd prior pref_--__7 Aug 1% Jan | Detroit-Mich stove com__1 
Participating preferred -* Dee M4 > | Detroit Paper Prod com. _1 
as Dec) 22% Darham Mtg common. --1 
: ec 5 3 om... 
Cin Ball Crank > Eureka Vacuum com 5 


5 
Cin Gas & Elec pref_ - ._ 106 
Cincinnati Street 
Cincinnati Telephone - - - 
Ci1U.ior Stock Yards. - 
Cohen (Dan) - 














- — 
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Dec} 107% Fruehauf Trailer com___-1 
% July; 5% "-3 
Dec} 99 Gemmer Mtg B 


I 
RK 


* 
Dec s % Ge eral Fiaaace com___-_1 
Jan General Motors com... _10 


Baldwin Rubber com. _-_1|_- 


Jan 3 ug | Frankenmuth Brew com_1)- 








¥ 


Jan 8% Goebel Brewing com _ _ --_-1 
Oct 7 Granam-Paige common. -1) 
Dee 3% Grand Valley Brew com 1 
as Preferred _ Feb| 45% Hall Lamp common 
Wagle-Picher Dec| 10% Hoskins Mfg co':nmon__2 ig 
Early & Daniel - hated seal} 9 Jur 31% H oudaille-Hershey B -*| 
Formica Lasulution onoil 5 46% 24! i Dec; 23 } Hudson Motor Car com. 
Gibson Art awed ; Dee} 29 Hurd Lock & Mfg com. - i] 
Hatrtield - wae owns 4 4 Feh 1% Kiagston Prods com. -.-__- 
Part preferred __. ve “ ee , d Ja" Kinsel Drug common___-_1) 
- ae 2: ; : ¢ Dee! 45 Kresge (8 8) commya__-_10) 
Kahn Ist pref______- sll ll 2 C 4 Sept) 105% LaSalle Wines com._.___2) 
~ 23 p p June! ; McClanahan Oil com. ___1) 
NSS Ee ae in 1 2! Nov} i Michizan Die Casting. --1] 
Littse Miami Gtd — ee 9: j 95% Dec! : Michigan Sugar com. 1) 
Magnavox. ----- _- 2.4 ly < 4 Dee} Pref>rred ; -10) 
1 


Crystal Tissue 
Dow Drug - - 
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M trischewitz ¢ " Dec} { Micromatiec Hone com. 
National Pumps ave y 4 Nov Mid-West Abras com. oe 
Preferred . -----| j _ Dee | 23% Motor Products com. __-_* 
Dee} » Motor Wheel com_-_--_- 5 
Dec} : Murray Corp com. .-_-__.10 
Dec Packard Motor Car com ..* 
Dec; ; y Parke Davis com ® 
2% f Jan ! Parker-Wolverine com. __ 
oy wn fi 34% eb Peninsular Mtl Prod com_1 
Western Bank - _- i ah eonticd , 5% 2: ; Apr Prudential Invest com. _1 
Wurlitzer 5 25 Dec on (H W) common.__z 
iver Raison Paper com __* 
Unlisted— Sevtten-Villon common_ io 
Amer Rolling Mill y 97 11% 1,799 J 
ST i nec cesdccoo+--s Line ; 8% 250 7% Simplicity Pattern com__1 
Columbia Gas y y 1%| 6,469 % Standard Tube Bcom____1 
Genera! Motors - - ------1 d |} 2g 31%| 1,885} 29% Stearns (Fred’k) com____*| 
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Timken Roller Bearing __* 7% ¢ 42% 68! 37% Timkea-Det Axle com__1 
we Tivcli Brewing com. _ | 


Eo, ong Dist com____ 
= Gleveland Stock Exchange Uaioe ines ss 





United Shirt Dist com 
Jan Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists | United Specialties _- 
Apr % . U 8 Gra >hite com _-_ 
Dec 4 | Friday| i Sales U 8 Radiator com_- 
Dec | Last pests Range| for Range for Year 1941 Preferred | 
Dec | Sale of Prices Week Universai Cooler cl A__- 
Stocks— Par| Price |Low High) Shares Low | High Class B 

_— . Universal Products com 
22% Jan | Walker & CoB _ 
June | Warner Aircraft com 
Dee | Way.ie Screw Prod com 











Dee — 

Dec \% Airway Electric pref. - - 100! LET it 12 60 
Dec] 27% Amer Coach & Body ----5| ‘ 209 
Dee i“ Brewing Corp of Amer me i 1 17 190 
Dec Carield Oil - - --------100) _--_- 53 3 30) July | Wolverine Brewing com__ 
Dec ; City Loe & Fuel 4% 7% “% 576) Feb | Wolveriae Tube com 

Dec Preferred - - - or ¢ 50) § } June | Young Spriiag & Wire 
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RR 
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Dee| 3: Cleve Cliffs Iron pref. - bated % 301 Sept 
Dec Cleveland Ry ido) i>: at 26! 705) Dec 
Dee 2: Cuffs Corp com 12% ( 4) 3,890 
Nov Colonial Finance 1} j 885 
Comm'!] Bookbinding - ---~*)-~-__-_- 7 10 
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Jan 


eve 
YY 
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Jan 


301 


.710 
81s 





450 


400 
150 


900 
500 
200 
130 
188 





,050) 


136} 


,300) 
7,050) 


370 
700| 

720 
350) 


000) 


420 
175 


Range for Year 1941 
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cs | Los Angeles Stock oie 


Feb | Dec. 27 to Jan. 2, both inclusive, compiled from official sales list 
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ae 


ed 


mOIOtiS Wor mN Cottons & 
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FSTR 
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Dec 
June; 1 Eaton Mfg | a31%| a31\ a31Y4 50 
Apr ¢ Firestone T & R com. - 10} - dein et 125 
May ¢ General Elec com 27% ; 2 707 
Feb General T & R Co ait 25 
Dee Preferred plas Bi 100 19 


- 
~ 


Feb 
Jan 

% July 
May Stocks— Par| 


- 
Net 
SINAN OS 


ue 


friday 
Last 


Sale 
Price 





Dec ¢ Glidden Co common____* 202 
Dec} 13% 33 243 
Jan Joodyear Tire & Rubber-_* 589 
Jan Halle Bros common 5}. ay ( 100 
Dee PORE é.0a5,6 = «'s-- 184 
Dec 1 Uarbauer Co 2 3 3 480 
Dec + industrial Rayon com --. y 60 
Jan ¢ Interlake [ron com-. -- an 95 
Dee} ; 379 
Dee m 85 


Jan % ; 
Dee Leland Electric - Oe 130 , Central Invest Corp - -.100 


Aug McKay Machine - - 5 50 . Cessna Aircraft Co 
Dec Medusa Portland Cement i 6 Chapman's ice Cream ____* 
Aug Murray Ohio Mfg Co 5 
Vee National Acme 
Dec 
Dee 
Jan 
Jan 
Apr 
Dec 


Rs 


Sept 
Nov | Aircraft Accessories Inc50c 


=-=Se 
KEK RK ex 
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Sept | Bandini Petroleum Co-..-_1 
Barker Bros Corp com_-_-_* 
Berkey & Gay Furn Co__-1 
Blue Diamond Corp 

Bolsa Chica Oil common 1 
Broadway Depart Store__* 
Byron Jackson Co * 
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Au 30) July 
Des ° eiig ab. i 4 : lies nareh ties Bk ido 


1.55 


Jan | Assoc Gas & Elec clA____1)_- 


Calif Packiag Corp com__*| a 





Week's Range 


sales 
for 
Week 


Range for Year 1941 
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20c 20¢ 
375% 335 





SK 


& 22 © Ti op co gr 
REKFR REPKE 


~ 


| a7bie 


97 H+} July 
Oct 





Htoh 

2% Sept 
" 35§ Sept 

9 July 


1 Pept 
2% Sept 


ita Jan 
22% 
20 
14% 

14 

68 

6! 

8 

33 
7 


4 
9 
7 
4 
0 


41 





For tootnotes see page 82. 
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OTHER STOCK EXCHANGES 


wen pe Range for Year 1941 ‘lee | week’ 8 Range fr, Range for Year 1941 Week's Range| fi Range for Year 1941 
a of Prices 

Stocks (Concluded) P97 High Stocks (Concluded) Par Shares Low High Stocks (Continued) Par Low High 
Gen Motors Corp com ..10 ( 15: y Seeme 2 a 1,000 1% Oct wi 3% El Dorado Oil Works 5% 
Gladding MeBean & Co. -* a ! Sept | Scott P . ee ; 323 238} 313, Decl 3934 Electrica] Products Com oaks ‘ 
Goodyear Tire & Rub Co.* ( ( oil ; : 227 Apr; 66% Emporium Capwell com_ 
Hancock Ol! Co A com... . 2: : 2: Tonopah-Belmont Sue 6} 25,200 Nov lig Preferred (w w) 
Holly Development Co. --1 ; Tonopah mining 1,800 Dec M4 Ewa Plantation C>cap__2u0 
Hudson Motor Car Co...*| a2» ‘ : L Transit Invest Corp. __ 25) _- 190 ‘gg Dee % } Fireman's Fund Ins Co. _25 
Hupp Motor Car Corp---1 4 Preferred _-_-........ ae 1,880 lig June “ue FF Foster & Kleiser com ___2 4 
Lane- Wells Co . 1 United Corp common. .--_* 32| 6 . 2,037 lig Dee 1% Galland Mere Laundry. _* 
Lincoln Petroleum Co-- 30 : 2! Preferred | 5 1,246 = 4% Dec! 30% Gen Metals Corp ez p..2% 
Lock'eed Aircraft Corp..1| 21: ‘ ; United Gas Improv com* 4) %| 58,669 Dec! 10% Gen! Mtrs Corp = --10 
Los Angeles Invest Co..10|._____ . Preferred * %| 105 416) 1003 Dec| 117% Gen Paint Corp oe 
Maseot Oil Co. «Beets Se 465¢ Westmoretand Ine - , 20; 10 Dec} 19 Gladding McBean & Co... 

1 35) 7,44: Dee Westmoreland Coal. _- _ _20 8 100} 13% Jan} 21 Golden State Co Ltd 
Mt Diablo Oil M &D- tie . Hale Bros stores Inc 
Occideatal Petroteum - eee: | 2,55 Bonds— Hawaiian Pine Co Ltd __. 
Amer Tel & Tel 38. ; 1956 ee 107% 107% $29 000) 107% Dee} 112% Holly Development... rel 


Pacific Clay Products. . .- ( : ee Honolulu Oil Corp cap... -_* 


ot ea ie re foo) at Piltsburgh Stock Exchange fester omen 
Z ¢ P 10 
Class “at 
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ee & Samneas -= 25 
6 st preferre 2s { 7 9! 
514% lat pret 7 Ser ¥ Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists 
puelantocnris | “OT BSH) BB ny sie 

eo Pub Serv nre cebe oe ( ) 1 2 Last |Week's Range| for Range for Year 1941 
Pacific Western Oil Corp 10 ‘ 6 M: Sale of Prices Weekr a = Le Tourneau (R G) Ine be 
Paget Sound P ilp & Timb 4 4 Stocks— Par| Price |low High| Shares Low Libby McNeill & Libby -.7 
Republic Petrol Co com -_1 , 3.8 ae Lockheed Aircraft Corp..1| : 
Rice Ranch Oil Co $ ¢ Allegheny Ludium Steel_.*| 22%) 20% 22 % 154 Magnavox Co Ltd 
Richfield Oil Corp com - RETES 4 . ! Auto Finance Co com-__-_1 ye 60c ‘ 252 Magnin & Co I com 
Warrants e . 5% \% 295 March Calcul Machine - __ 
Roberts Public Markets __2 ‘ ) | Il Byers (A M) Co common.*)__ J 6% 25 Meier & Frank C> Ine. 4 = 
Ryan Aeronautical Co...1) 4 %| 1, 6 Clark (D L) Candy Co_..*|_...._| 6% 1 100 Menasco Mtg Co com... -1 
Safeway Stores Lne * 5 at2% 43% Columbia Gas & Electric. * 1% 19,862 Nat Auto Fibres com____1 
See Co Units of Ben Int - - - ‘ 24% Dee Copperweld Steel 5 a 10 230 Natomas Co 
Shell Union Oil Corp... .15 f Devonian Oil Co Misied! Wie ~2 634 N American Invest com 100 
Signal Oli & Gas Co. A-*.-|...___| 2 Dec 1. oe 675 6% preferred . - .....100 
Symeag Deve Stores [ 4 ‘ | 7 on i 4 410 No 4% A Oi C : 

: F 4 300 or mer tons. 
: 13% 1 410 : Occide Ital Insurance Co_ 10 
Jeannette Glass pref 49 ¢ 30 ‘ Occidental Petroleum _.__1 
4% Dee pon ote > Koppers Gas & Coke pf. 108 Se ave 91 9% 80; 90 5 O'Connor Moffatt cl AA.* 
sou Cali Ae pret A: 5 94 : coe eras Bad 6% 7 7,023 Oliver United Filters A- 
Sou Paci ] , cKinney Mfg Co 2 ‘ 53 Y cl 
Standard Oil Co of Calif. * Mountain Fuel Supply - “i K 4% 4) 9,100 Paauhau Sugar Plant. _. is 
aoe Milling Corp 0 549 4 ens com __-- 35¢e "| 4,251 Awd oo com - - 
ransamerica Ww common. _- lg acific Can 

Transcon & Western Air: 5 “nd ; : thew 


ai 30 Pacific Clay Prod canital *|_ - 

Union Oi of California __25 Pittsburgh Cal Co sainias Pacific Coast Aggregates_5 

Universai Consol Oll_- - 0 Pittsburgh lorgings Co__1 Pac G & E Cocom__...25 

Vande Kam 9's H D Bakers Pittsburgh Ot! & Gas Cy__5|__ 6% Ist preferred ___. 25 

Pittsburgh Plate Glass - -25 Pacific Light Corp com __* 

Pitts Screw & Bolt Corp-- $5 dividend 

Pitts Steel or pretio0 

, eymer & Bros 

FR ay ame M Co._10 , 815 , uud Mtg Co 5 
as ‘ ‘ : ; 

Bi Mamnota Cone Mii 10c|___- ' 2.000 ; Shamrock Olt & Gas com_1 

Cardinal Gold Mining Co.1 ___ , 3,033 West nghouse Air Brake __* 

Westinghouse Fl & Mfg _50 
Unlisted Stocks— : Unlisted Stocks— 

Am Rad & © ti Sao Corp. - 4% 1,200 Pennroad Corp v t ¢ 2% 

Am Smelting Ref Co pas 490) 3 ets ns hdc oko POO. 


* 

A T Yee 127 854! 
serena ', a St. Louis Stock Exchange Ragone ind commen! 
1 
1 
_* 
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Wellington Oil jeu Dei_1| 


on ood wo 
KR KHKRRKAK 
NANOS. 





ww S= 


1% 
15¢ 
1734 
78% 
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ew Long Dist Tel 
Co_........100 Peso3- 

Pig'n Whistle pref 

Puget Sound P & T com. 
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awe ee ego « he Cay aaa 

Atchison Top & San Fe 29 | cal i) 

Atls tie Refining (The) 25) a24 | 2: 165| 21% | Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists oemceos™ 
3% 


Aviation Corr (The) (Del)s 3% : .266) 25 : 
Baldwin Loco Woks vtcl3|.__- 10) 124 rer Sales sh a oa 
Barasdall Oil Co as a8 %| 209 ' . Range for Year 1941 
Bendix Aviation Corp- 3° : 40 | 670; 3: Stocks— Ryan Aeronautical C)- - 
Cer a Agee -| 65? etd poe 4 . asa Shell Union Oi! com. 15 
org- 4 : i Y 4 ‘¢ J Boyd-Welsh Ine com_-__- 3 4 ( 1 Soundview Pulp Cocom__5 
Yue a - > y Zi / ~ 
Conadiaa Pac Ry C>- eB 634) | ISH] 8 Salty tanlline Din aed" ails aid Mae a1 ff tev So Calif Gas Co pref ser A25 
CGhties Service Co 10] a2%| ai axl "72 23 5 Barkart Mfg pref ~-----| 4 3: 5) 4 Dec! 3° Southern Pacific Co 
Columbia G & E Corp 135| 1%) 535) 1 ee Sew WeepenOe SF... ---| 734 | 25) j Dec} 1: ee eee wee 8 
Commerelal 3,lvents.____*| ‘ «a o} . Oe ieee come ‘ol | ai 30) Dee ; Steet ied Goes 
Go w'th & Soutaera , ‘ Seo) 3.319) fies Ely & Walser Dry Gds— Super Mold Corp cap _ 10 
ee by é — . ae al : x2 Taal ot 2nd preferred... _ 100]. Thomas Allee Corp A- 
ontinests! ! — Pe é 3 =. | aM 7| ty Emerson Electric com____4 Tide Wat Assoe Oil com "io 
ne « arte ON Goel sat Deel. 4 Falstaff Brew com_._____1| Transamerica Corp 
ame A 1 & Suave. _.5| 13, 2474) 410 e , | Ge eral Shoe common. _-1| Traascont’l & West Air 
Easetne B one aan a € ers <I haa ‘ Hussmann-Ligonier com_* Union Oli Co of Calif. ___25 
Elec Power & dent Cor; ----| . - esel 3 ’ Huttig S & D com. Union Sugar common_ - 
General pater ho hs) ef | "asl ©6353 ; Hydraulic Pr Brick Fr’d 100 Universal Consol Oil- - - 
Goodrich (8 F) Co. 13° | 13 13%| 375 04 © naj nepremneetin Victor quip Go 
Int! Nickel of Canada 23%| 2: 26 “% 35 3 . : Key Co common ictor Equip Co com_-_ 
: - pata a y 598) “he Knapp Monarch com * : Vultee Aireraft._ _- 
~— , | Laclede Christy ( "lay Prod| Waialua Agricultural C 0 20) 
e ’ { d | : ‘ wi | as ° Laclede Steel com May est rn Vept stores ps? 
Se werd & Oo ta. *|--""""] a5a¢ 25%] 552] 2536 ‘ Landis Machine com- Dee 7% preterced . - 25 
ng Biome PAYS retake!” a tad Ola > a a4 McQ 1ay-Norris com vate Pipe & Steel 10 
Slasths Ananr Aviation Sus 1 1246 ae > ee. - ' ‘ Mo Porti Cement con: _-25| a ‘ab Co ser 1 50 
North American Co 9% ( Nat! Bearing Meta.s com *| ¥ o “~ vias i 59 
Onio Oll Co__.--.-- hie x °| a7%|\ F ¢ o% 7 Preferced “oe osemite Port Cem pr ef. 10 
Packard Motor CarCo...*) 13 4) Lig 1%] 1,298 ; Nat Candy common 
Paramount rictures toc al4% ’ 7 . ‘ Rice-Stix Dry Gds com 
Pennsylvania RR Co.._5 18%) x %| 23 My . a © Bldg E vuip) ; 
* | ‘ ‘ o ’ 
ad . Anaconda Copper Min-_ .50| a27% 
* oT ha ‘ , < 5 St Louis Car com “iol 100 Dee } 
Radio Corp of Aiérica--*)"3}4) 24 234] 438] St iPub Servet Acom --t)--| 3% 5%4| 11 1° Apel 4 ‘Tec | Anelo Nat Corp A.com.--*) “8.00 
Sears Roebuck & Co *| 51%/| 3 51% , _— Scullin Stee] common +} ; 7 8 190 Dec 1 Aten To a a Fe- . “i600! 20| 
Socony-Vacuum Oil Go.15' 8 g | 935 , 1 Seullin Steel Warrants ---|-_--_-| : 340 8¢e Dee 55 ye ah ae Del. 3| 
Southern Ruilway Co-...*| al7%) al6% 20) : Securities Inv com at : 45) : Dec Bendix Aviation Corp___- “5 | az9\4\ at 394 
Standard Brands, Inc. ...* ail 4 4 9) 37 5 : Sterling Alum common - -_1| - - 5 310 Dec % Berkey & Gay F tng ay 4 6) 
Standard Oil Co (N J)--25) - - | 41% 4 | 2: Stix Baer & Fuller com __10} _- | 4 340 Dec tl pire c — ‘tal. |" de! “a 
Stowe & We ver Lne.___*| 5 | a4% ad | 26; 5% Vardaman Shoe com. -- | Oe ; 585 Dec r : Bunker a A Ty = ec | 30¢ 
Studebaker Corp -% | Wagner Electrie com -_-___ 1: ¢ ‘ 1,765) 18 Dee ee eS Se a 3 4) ‘ 
s Oil Corp (Del) --1)_-.----| 14% 1 edly thn my yam pg 
rn tea p ( 35) 93 + e ; / 3 ao | Cities Service Co com. -10) 
Texas Corporation (The) 25|......| 38. | 4Big St Louis Car 6s extd_-1945|._....| 8444 8434] $1,000 Sept] 8434 Cumntidened Oil Oar fer 
Tide Water Assoc Oil Co. 10) 9% 9%| 215) 9% 84 at ene neten Se --1988)------| oe | ae $ Jan Curtiss-Wright Corp _- 
Union Carbide & Carbo.u- *| 68 %& a _ 25 year conv income 1964! 3: 32 Bs 1,700 37% a Domingues Oll on 
Un Air Liases —- | : } | 2 | p Ly ~ | Dumbarton Briage . 
U nite d Aircraft sorp a a34% at $ 33% 32 44 : 
Gated Gory (oe) Oo aaa ata : Bel oi San Francisco Stock Exchange = | ssssincnccrs’ 
Us Rubber Co 10 g| al4g 4| 214 WF , S Honokaa Sugar Co - 20) 
U 8 Steel Corp 52 554%) , 4 Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists | Idaho Mary Mines Corp! 
Warner Bros Pictures Lnc_ 5; va | ‘ ” 6 aa —_—— seaenariet Int] Nickel! Co (Can) -___-_* 
Westinghouse El & Mtg_50)---_-_| | 28% 77% 1 | Friday | Sales | Int Tel & Tel Co com____*| 
Wiilys-Overland Motors_-1' _ 54 286 | 2% | | Last Week's Range| for Range for Year 1941 Kenn Copper Corp. com..* 
—- Sale | of Prices Week = 
| | Matson Navigation Co-_-_*) 


Phi iad | ‘Stock Exch Stocks— Par| Price | Low High) Shares | Low | High aa ent & tt Cam = 

i e hia ange Aircraft Accessories - - - “ol | 1 65 5 1.70) 30 1.05 May| 2. 55 Sept + pra. cr? Bal tnd Bel 
ask uneau G M Co_-_10 1 65 1% D ‘ 

Doe. 28 te Jom. 8, SOS Reet sey Saeed som, Stteeees estes Mote Anglo Amer Mining...-.-1| be] 215% le Dee Feb North Ammer Co com. 10) 

px | *7eeeey Sales Anglo Calif Nat Bank__.20| 8 | "386 ‘ime Sen | North Amer Co com... i0} 


| Last | Week's Range; for Range for Year 1941 Assoc Ins Fund Inc ¢ 3 ; Jul , : ed 
Sale | of Pres | Week Atlas Imp Diesel Fagine__5 ; 6 Y¥ | Qaomea Sugar Co- 20) - - 
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827 24g Dee 

100 Dec 
15 Mar 
176 June} 9 Nov Unlisted — 

040 14g Mar ; Am Rad & Stand San____*|___- 

300 .94 Dee American Tel & Tel Co_100| 128 34 


Comm 
Naa 
ea 


a) 
_ 





~ 
_ 
© 



































5 6%) 5H 5 Dec 4 July — . 
oikinhien Par| Price |Low High Low | High Bank of Calif N A 9] 98 | 88 8 347 Dee| 113. Oct | Packard Motor Co com." 
Sinan lesen © | tex ir | sa , Dec) 1.75 Jca] Park Utah Cons Mines. __ 
11% July Byron Jackson Co... ..-- : 1 , 37: 6 Apr Jan | Pennayivania RE 
Jan Calamba Sugar common_20 , 33 2! 2u% Dec stag | Pate Dados Coss 
Oct Calaveras Cement Co er é ; ‘ P 4 Sept | Pionser Mill Co. 
ig Sept Preferred _ ers Dee “ae 
¢ July | Calif Cotton Mills com- 100) -. 14 16% 91k 2 Nov tog Bes ‘America. ~ 
July California Ink Co cap- - -- 32% 2s : ) 4 Dee Rape | ‘Riverside Comems Go i..* 
Jan | Calif Packing Corp com --.* y Sams | daote Coen Pelt ame ie 
'Prior pretorred.. ‘4 — weg “1 ‘ 5 ; , 5 Oct | Schumach Wall Bd com_* 
Prior preferred - % 17% Feb | Carson Hill Gold Min cap | ee ‘ . Py ar nol 
Electric ——— Battery i00 4 : 29% . Caterpillar Trac Co com-*|_ - 2-4 a 3 
Horna: Hardar gig lia . Cont Bureka Min Cocom.*) 2. 5 2.05) 6, ; 4 Jan] So Calls Fd Ltd com... .25 
May + ee ey Pe re ret ! ; 5 Carysler Corp com 5 3 Ry j r Som A 6% phenes ae 7s 
po ag emp Aen re eT $ 24% Dee Clorox Chemical Co. _- 90| 271. xg BaD] gpb24%e ,Preterced..---25)-. 
Lehigh Coal & Navigation* j ‘ 3% Coast Counties G & E— Standard Brands ine... ;* 
Nat'l Power & ve ai 28 H orth crt + ae 25 Fo + (| Jan] Studebaker Corp com____1}-. 
Nat'l Power & Light eae an % Dee Commonwealth Edison - 25 , : : 4 g : Jan | Tithe Guaranty Co peet__*|__ 
2 i "3a ; et . ; Jan | United Aircraft Corp cap 5 
y 20% enmarinel tan tapout 3) % 33 6 ET See eae One wp 
Phila leo of So5s pref...< ates ¢ Crown zen bach Corp com< ; , 03: rind 
Phileo Corp. robo + — Oct | Utah-Iaaho Sugar com__.- 
Readt o izes 20) ee yran ee— . Warner Bros my wy 
5 = ‘ , : é 90° Aug | Westates Pet com 


lst preferred 24% rred ae Dec Preferred 
2ud@ preferre 20-20 2 Deernbecher Mfg Co--__* 90 2. 3: 5 West Coast Life Insur 











we 
on 


| 
} | 
American Stores 944) 8% 9% 


¥3 


American Tel & Tel-- .- 10 115% 130% 
Bankers See Corp pref- - -50 Pc. 16 16% 
Barber Aspnalt Corp-- ee 9 

37 2% 2% 
6 


aay 
Pas 


eS 
oe 


Budd Wheel Co 
Chrysler Corp as ; 46% 


—OINawogw 
onan 


_ 
Nes 
oo 
> = 8 C 
WON Crm tS oro Ne 
Pe 


Wea Crm Nw om < 


tw 





ae 






























































; For footnotes see page 82. 














THE COMMERCIAL & FINANCIAL CHRONICLE 


Tuesday, January. 6, 1942 





CANADIAN MARKETS -- Listed and Unlisted 





Montreal Stock Exchange 


Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists 
| ‘Prid | “Sales 





Rane for Yetr 1941 
Low High 
“1M Jao) 13% Ost 
14% Jan! 19% Sept 
10% June) 14% Nov 
137 Mwy! 160 Jw 
5% Feb) 8% Jilly 


Last | Week's Rang | for 

of Prices Week 
Htyh| Srares 

ENE cecal Rntets 


1?% 


Sie 
forr Price Low 
12% 
1% «18% 
13% 13% 
148% 159% 


Agnhe v- our pass Shoe. - 
Asbest 6 Corp 
Bathurst Pow & Paper A_* 
Bell Tee s 100 
et reser c wn A. 214% Dre 2% Jw 
Building Products A : 2 2% 2% aan = ol 1554 Jan 
Bulolo 5) ¢ : 9 2c 9 Apr 
Canada Cee it = ly Ps ~ we. % — 
ferre 1- : ¢ ume B-.4 
Can Moreh Power ( Sorp - 4144 Dee R% Jan 
Canada Sean ship 3 Jue} 7% Dee 
5% referred 17% Feb| 2934 a4 
Yanadia” Bronze - 30 Dee; 35% e 
Genes ‘Car & F ouadry . 5 May| 10% Ja. 
Preferred 25 20% Arr; 274% Jan 
Opec uo Mayas” aon 
a 7% ---- w) 1: Ser 
Cc Preferred ’ wv rters _ -10) | 17 Mw} 13 July 
Canadi+n C ott» 2s p ef_10) | 112% Feb/ 113% Jae 
Gadi For’ ‘a Lavestme at. -*) __ 5 ‘ f 19 Jxt} 15 Ost 
Can 4 * Alc yhol- 3 ‘ 3% 2 Feb 4 Sept 
Sept 


24 
olcaebe Pacifie ‘Rail way..25 7 re 
Con Miriag & Smelti 2 - 5} = Fon. 
Grow 1 Cork & Seal C>---*) 

Distillers Seacrams * 
Domi ‘ion B ‘1 ive-- - . 
Dominion Coal pref- .--25 
Dominion Steel & Coal B 25 
Dominion Textile 

Preferred 
Dryden Paper 
Fastera Dairies --------- 
Foundation C» of C at. - 


1.85 A? 
4% Feb! 
32 Muy 
24% Jine 
19 Muy 
21% Mav 
15% Set 
6 Dee 
70 =May 


= 
an . 
So we Dt Or ts Or 


Preferred 
CGyps mm Lime *«& Aladas- - 
Hamiltor: Biicg? 
Howard Smith Pa er pf iad 
Hudson Bw Mini ¢ 


Imperial Oil Ltd 5 
Impert«! Tobacco of ear : 


cafor-ed 
Interaational Broaze_. .* 


referred Sete 
teneraal Nickel of Canada * * 
Inter Pete Co Ltd 
Internat P »wer p-ef_ iE 
Lake of the Woods- ----- | ae 
Prefer-ed - - : 100) be 


101 Sept 
23% June| 33% Sept 
84% Dee 10% Jao 
11% Feb! it Jin 
7 Ja} 7% Ost 
12 Novi 16% Jaa 
25 Jn 

38 Sent 

16 Nov 

93 Nov 

18% Sept 

(| 123% Nov 

10% Nov 

Jan 
Jan 
Js 
Jan 
Mar 
sept 
Sept 
Aug 
4 Jr 
Jaa 
Oct 
Feb 
Jaae 





wASSSYWes 





oCouwe 


oor be 


Ses 


Massey-Har 1: ‘ 
MeColl-Frontenac Oil _---*| 
Moat-eal © sth» ws peef_ 109 a 
Mont L H € Power Co.as. 
Montreal Tramways - 100 
National B-e weries - - -- --* 


RRR SF 
too 


™ ee CIN Ow 


Nattonal “teel Car C orp.-_* 

Niagara Wire Weavi i¢- 

N oranda Mi :es | td 

Ogilvie Flour Mills 
Prefervel 

Peamas p-eferced 

Power Corp of Canada. aa 

Price Bros & Co Ltd 

Quebec Power 

St. Lawrence Corp 


a 
ex 


J ine} 
Jie} 

Dee! 

4 July} 
9% June} 
1.25 July) 
13‘ Dee} 
31 J tly) 
12 May) 
8% Apr! 
8% June 
59% Mar 
64 Feb 
1.0) Jiie; 


NUN RWW N ee 


aww = 
By GH BS OURS Go Hm BS OS 


OO to Oe CH ONO SO KS eS DOW 


= S 
a — be Oe 
oe 
RRKKK 
oF Feces 
SER555 


os 
a 


St Lawre ice Paper pref 100 
Shawistigan W & Power~.* 
Sher Williams of Can 
Southera Can «ower. -- 
Steel Co. of Canada 


17 Jaa 
13% Dee 
1l Sept 
70 Jan 
76 Sept 
1.00 Jate 
2% F *b| 5 Sept 
2 Fab, 38 Sept 
702 Muay l.lo Sept 
8% Jar! 13 July 


| 145 May! 162 
171 193 
267 284 
150 166 


Twi. City. --.--- 
Uaited 3teel Cory p. 
Wabaiso C itto1- 

Wi 1ai veg Electric B 


*e ee erase 


Jan 
Jan 
Jan 
Jan 





187 
270 
139 


Montreal Curb Market 


Dec. 27 to Jan. 2; both inclusive; compiled from official sales lists 


Friday) 
Last |Week's Range 
Sale | of Prices 
Price. | Low High 


July | 
Feh! 


270 : 
211 








Range for Year 1941 





Stocks 


ry 
_ 


«| 





Abitibi Pow & Pap..--- 


z 


Alumi.iium Ltd 
Beauharnois Pow Corp - -- 
Brew & Dist of Vanc puver 
Brit Amer Oil Co Ltd---- 
Bit Cot Pacsers Ltd_- 
Ca 1ada & Dom Sug Co--_. 
Ca 1d i Boewertes Ltd. .-- 
Canadian Breweries pf - 
Cnl. Light & Pow C»_100 
Canadian Vickers Ltd -_--.-_* 
7% e1m p-efereed_. 109) 
Commercial Alconols utd_* 
Preferved .5 
Consol Paper Corp Ltd___* 
Cub Aircraft Corp Ltd_- ial 
Dom Oilel & Li ivluem wtd* 
Donnacona Pap Co Ltd a* bg 
B 





= 


' 
+*~e# #8 Oe 


me OS ee De 
Wa. Ana 
rs 


tw wo Kw 
Ow oawsn eke aww wn wu © 
x > ~ eae & Ps 
w N 
~pRanwan 
Sen ON 


ofr NOS oa... 





East Daivies 7% cum pf id0 
Fleet Aircraft td 
Ford Motor of Can het 
Fraser Cos voting trust. -__* 
Macwarea Pr & Pap Co-__* 
Mawsey-Harris Co Lti— 
5% cum preferred 100 
MeC sll-Fvo ste 1ac Oil— 
6% cam p-eferred 100 
Melchers Distillevies pf. _10 
Page-Horsey T 1bes itd-_* 
Power Corp of Can— 
6% cum ist pref_._.100 
6% ne part 2d pref__5)) ion 
So Can Pwr 6% cum pf-_1u0) ._ -- 
Walker-G'ham & Worts..*) £ 
Westera Cana Flour Mill;_* 
Miaes— 
Aidermac Copper sir 
Dome Mines, Ltd_-_-- 


RRKKKK 


~—~— 
- 








+s 
we 


255 
16 +| 


- 
orc 
. oe 
—] 
- 


190! 
lJ) 
50)) 
000) 
5) 
100) 
60)) 
50! 
100} 
000 
205} 
150) 
500) 
110} 
1,81) 


higssi 


fT 
Joliet-Quebec Mixes Ltd 23 
Lake Saore Mies Ltd. - 
Macassa Mi tes i-td- a 
Matlartic Gvidiiel is tl "2.23 
MeKeazie Red wake G M_1\- | 
Normetat Mii 1g Cor9-__*/_--__-| 
Pandcra CiJdaliicG Mi ses 1) _- 
Perron G.1i Mi tes wt _ -1)-. 
Pioseer G M of BC 1 
Sherritt-Gordon Miues - 


N 


roe nh NS Ww 
Cy aK 
. 


‘Sa' 


“~ 
be 








Sew 


x= 


Nene © 


a. 


--1| 87e| 





ewe OOOO 


Siseoe Gold Mixes 49e}  40e Se 


Stocks (Continued) Par 
Sullivan Cons Mi tes 
Teck H hes Goli M Ltd_! 
Waite An tlet Mi 'e: I 
Woo | Cadillae Mines Ltd _1 





Oils— 


Heme Oj] Co Ltd .....-* 


Friaa, 
Last | Week's Range 
of Prices 


ow High 


jor 


Shes | 


Week 
Shares | 


Range for Year 19th 


Low 





2.20 
4.5) 
4%e 


2.69 — 


6% 
2.15 
4.50 

4c 





2.53 


2,599) 
820) 
5) 
1,109 


2.991! 


R00 Sept 
S45 Jan 
5.9) Sent 

9e Aug 


50* Moy 
2.15 Wee 
3.10 Mw 
4%c Doe} 


1.58 May 245 Sent 


Toronto Stock Exchange 


Dec. 27 to Jan. 2, both inclusive, compiled from official sales lists 





Priday 


Abitibi . 
Psatecrea 6% 


Aan Gy»il- ea 
Angio-Canadian. 

Ango dl 

Rta ip apince cecenal 
Aanor_- Se 
Bitinic. 


Bath Power A_..-....._* 
Bear Exploration 
Battie Jott. _-_-- 


Bit 1e Rio 3)n D: efor. ‘el 
B »bjo- - won 


B C Power “A” 
Bri Dom Oil_--.- - 


Bro wa Oil 
Balffalo Aaok 
Building Prodi 
Calzary & Edmonton_-_-._*} 
Caa Besd_---- 

A 





Canada Jement- 
Preferred_ -- - - - 
Canada M aiting 
Can Pavers __ 
Cari Parm M>)-trtate 
Can steamships 
Car Wie A 
B 
Canadian Breweries *| 
Preferred. ..-- 
Canadian Bank Com... -100) 
Canadian Canaers- 
Canadian Car 
Chi Calaisse _- 
Cdn Iai AtA-___- 
Canadian Mala tie 
CPR 
C wtle Tret i. _ 
Central Pat 
Chesterville - - 
Cairomiam __ 
Coe renotr _ - - - 
Cockshutt 


> 


Cis Biss 


Coi1sim Gus, 
Cosmos _ - 
Crows Nast C yal 
Cab Airs: sft 


Distitiers Beagrams 


nar Bank 
Dom C pal pref 
Dominion Foundry 
Dominion Steel B 
Dominion Stores 
Dom Tar pref 
Dom Wovile s pref 
Duquesne Miniag 
M. ic 


Fed ise Ea 2 
Fieet Aircraft _- 
Ford Motors A 


Gatioeau Power 

Pvefecre1__ 

54% preferred 
General Steel Wares -__. - 
Gillies Late —_ . i 
God's Lake 


Go.d Ewie- 
Goodfish . 
G . viyeac 

P-afscred 
Graian Bous juet. 
Granloro 
Great Lake vot trust 

Preferred_ -- 

Grew West Salli. 
iiss Wcs ecw «x pre 
Gypsin 
Halerow Sway 
H uli vell ; 
H siinor Miaes. . 


Hiite & Diiea_- 


Hudson Bay 
H tro & ris. 


Imp Baik.________. ey ee 


Imp Oi 
[my Tvosa+eo ord _- 


Pr: serve d___ 
[at Mill veet ae 
inter iatio tal N.c cel 
Lnter.: .tio 1al Pete 


Kirk Hai 
Kirk Lase 


Lama ‘jue G 
Law B&L__ 
Lapa Csiilliec 
Laura jecord 








|Week's Range 
of Prices 
H 


Last 
Sale 


250 
13% 
4e 44%e 
93e 93e 


1.15 1.20 


2% 3 
= 


44 
101 


103 





4 
101 
35 
85 
120 
6% 
23% 
57 
22%4 








& wae 


5 








Sates | 


for 


Week 
Shares 


20,090 


wt 


843) 
1.336) 
3.039 
5.399 
3.000 
2,760 

290 
9,590 
2,700 

530 

90) 

a 


591 
1, 5) 


105 
13t 





woe ao 


= 
me SOM AO eS Me Owe onl 


——— 





oo <8 
peta) ia eeu 
~ —-AeS e+ 








Ranje for Year 1941 


Low 





50e Dee 
4 Feb 
4c July 
74e June 
Me Dee 
46e Apr 
2.00 May 
3%e Apr 
1.43 Dee 
5lée. Jie 
3e D2e 
171 Mar 
240. Jure 
104 June 
ic Dee 
93e Dee 
4'4 Mar 
May)’ 

Ma 
Ait 

Dee 

Dec 

Dee 














ae 


_ wees 
Nab at tS 
& 
- 
a & 


5, Ne SOLOW 


eEehs 
RRSrs 


on 
Oxy Os 
° 


te 

=. oO 
Nw 
oe 





» Sept. 15,°1 42 —2 
*¢Mw. 15, 1913 — 





S16 

Week's Range| far 
of Prices Week 
Lew High| Shares 


2.52 5.33% 
15) 


Range for Year 1941 
Low High 
———— 
Dec 4.30 Jan 
Muy 2.35 Jan 
Dec 76e July 
M y 2.96 fept 
Dee 8% Nov 
¢ May 4% Aug 
Jive 42 Aug 

Dee 3.50 Sept 
Jan 60% Sept 
Der 12% Nov 
Dec 5) fan 
J me Jan 
M w Feb 
Sept 
Jan 
Oct 
Jan 
Sept 
Jan 
Jan 
Aug 
Jan 
Aug 
Jan 
Mar 
Sept 


Stocks (Concluded) 





2.3) 
MeL Coe*sh itt. _- 1.65) 18,170 
Mad-en R. Lk 4%e 51 %c} 11,100 
Malartic G F 2.2% 2.10 2.29) 10,259 
M LeafGed____. Ae 7 oe 5| 
M Leif Mill | 25% 256) 


20) 
Maralgo le 4e} 2,90) 
5l 


75 . 1,219) 
Pret if as & when__ aid 12 
3% 
8) 
4c 
43 
97e 


Peoferrel 
McDo1g veg. 
MelIntvre 
McKenzie 
MeL-Han 
Mere ry M Ils. 
Mining Corp 


Dee 
Dee 
De 
Dee} 
Feb 
Dec 
Feb 
)’ ar 
Dee 
Dee 
Dec 
Nov! 
Mar 
May 


ou 
aN 
° 


met 
KRTIX 


National Steel Car. __- 


ne 
tb 
= 
°) 


Ni dissin. 


the 
xs 


Nordon Oil 


» 
aS 


Okalta Oils 
Omega__ 
Ontario Nickel 
Pacilt* Ojls. _ 
Hersey 
Pamour 


wx 
ais 


Powell Rou 


Reeves Eeeesa tonald 
Id 














Sicm,_. $ 

Silverwoods 
Preferzed___._ Bf 

Simpsons oreferred _ _ 

Siseve Grid 

Sladen Mal 

Slave Lake___. 

South End Pete 

Stan Crm 

Standard Radio 

Steel Can 
Preferred 

Steep Roe tron 


Tamblyn ¢ »nmon 
Teck -Hug ies 


Tor Elev pret 
T Wag nie 


Uchi Gold 


United Fuel A pref_- 
B preferred. _-___ 

United Ous 

U iited Steel __ 

Upper Ca tada 


D >{ 
Ma” 
Dee 
Aug 

r Me pt 
Jane 
May 

; Jaw 
Dee 
May 
Feb 
Oct 
Dee 
Dec 
Dec 
Dec 


Vermi:ata Oils _ _ 
Waite Amulet 
Wal 


Preferted___ 
Wii Elec a 
Wood Catillae._____ 
Wright Hargreaves 2 83) 
3%} 
4%) 


| $1,090) 


i 
* ¢@#meyuvte~ &© & ee eee 


York K uit "65 
Bonds— 
War Loan 2d 


Toronto Stock Exchange—Curb Section 


Dec. 27. to Jan. 2, both inclusive, con >viled from official sales lists 


Sates 
Last |Weet's Range. jo’ 
Sie | of Prices | 
Price — Hwg4| Shares 
me ee ee ee ee 


met Novi ie Jan 


oY 98 4. July. 











| Prida;) 
Range for Year 1911 


Stocks— Pa | 
re eae rr 
Brett Tveth- rel tec MRE oc %>  «O%: 
Can Bad Brew. _ +) | 5 6 | 
Caivlisi Marevai_ - = J 552) 
Coast Copper... --- Fy Wie VIe Was) 
ty 6) So ae eae d r, 3% 
Dith> ries. - ee 22 
Disaes Steer pret 10 
Don Brilte 23 
Foot iltls_ - Pa ~4 Joe 7 
Maidy--. did peeks . c y 
Oils selectior See 
Peni Oveatil>—___ pee 


lv Apr Nov 

5 50} Des Se pt 
62>} De. July 
1, +65) Feb Sept 
5D) De: Ja. 
6)) Sept Nov 

3 12} J.t.je} Mar 
1,400) : Jase ; So 
3,590 Apr Dee 
2: 1.000 l‘%¢e¢ May) Jan 
1.75 3,920 1.25 <A >} » Jar 


*No par value. 4 Jid loi sles. 0 Sx-stosk divideal. c Ad nictel to un- 
listed trading peivile ges. d@ wWoaferred delivery. e¢ Formariy tue Natioasl Bond 
& lavastmsetoo. SAN Utes divider » Sli asawewwe pul pi titeon 
m>i #2e¢ Of b12 Nite» igaitatiag COC». rf Caaetlan market. 8s Casi sale—not 
included tn range fur year. +4 “<«-dividead. z Listed. +In default 


5 
95: 
1.35 
4% 
302 
10) io 


» 3) 
vo" 
| 





g e<-rigats. 


OVER-THE-COUNTER SECURITIES 


Quetations for Friday Jan. 2 





Quotations For U.S. Treasury Notes 


Figures:atterteo 1.41 pnt repres°*nt 12 or wore 344l4 w apie 
iat. 








M aturtty 
Mir 15, 1944-2 
Jirve 15, 1944 -- 
set. 15, 1944 -—_ 
M r. 15, 1945 _. 
t var. 15, 1946 . 
Nat. Dsfeise Ns 

tsopt.t5, LIke 
t'd*: Lets 


+ These bond: are subject to ali Federal taxes. 


Maturity 


Mor. 15, 14222 


103.30 
19)16 
99.18 


D**. 15, L342 __ 
Jar 15, 1943 _- 
Sept. 15, L432 
Dee. 15, 1983. 





970.18 
99.9 




















For footnotes see page 82. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday Jan. 2 





Investing Gompanies 


Insurance Companies 





Aeronautic: 1 Securities__1 
Affiliated Furd Ine___1% 

*amerex Holding Corp 10} 
Amer Business Shares - oH 


Amer Foreign Investing 10¢| 
Assoc Stand Oil Shares___2/ 
Aviation Capital Inc 1| 
Axe-Houghton Fund Inc._1) 


Bankers Nat Investing— 
*Common 1] 
*5% preferred - 5} 

Basic Industry Shares__ 10 

Boston Fund Ine ee 

Broad St Invest Co Inc__&| 

Bullock Fund Ltd__--- 


Canadian Inv Fund Ltd- 
Century Shares Trust__- 
Chemical Fund es 
Commonwe lth Invest_ 
Consol Investment T rust - 


Corporate Trust Shares _ 
Series AA -..-.- 1 
Accumulative series - . .1 
Series AA mod 1 
Series ACC mod 

.* Crum & Forster com _- 
*8% preterred__....100 

Crum & Forster Insurance 
*Common B shares ___10 
*7% preferred 

Cumulative Trust Shares _* 


Delaware Fund 
Diversified ‘Trustee Shares 
1 


Eaton & Howard— 
Balanced Fund 
Stock Fund - 

Equitable Inv estment — 
Corp (Mass) 

Equity Corp $3 conv pret _ 1 


Fidelity Fund Ine 

First Mutual Trust Fund_5 

Fiseal Fund Ine— 
Bank stock series... .10¢ 
Insurance stk series_10c 

Fixed Trust Shares A___10 

Foundation Trust Shs A} 

‘Fundamental Invest Ine_2 


Fundament'! Tr Shares A 2) 
B 


-*| 





General Capital Corp- - - 
General Investors Trust - 1) 
_ Group Securities— 

‘ Agricultur:! shares _- -- 
Automobile shares - - . 
Aviation shares 
Bulldiog shares 
Chemica) shares 
Electrical Equipment... 
Food shares 
General Bond 
Merchandise shares - . 
Miaing shares .......- 
Petroleum shares 
Railroad shares 
RR Equipment shares _. 
Steel shares 
Tobaceo shares - 

*Huron Hoeliise C orp.- “a 

Income Foundation 
Fund Ine common. _10¢) 

Incorporated Investors _ _5/ 

Independence Trust Shs_* 

Institutions] Securities Ltd 
Aviation Group shares _ 
Bank (iroup shares - 
lasurance Group shares 


“| 


Bid 


6.84) 
20.8 
11% 
2.48 


7.26 
4% 
16.67 
9.61 


| 13.31||Manhattan Bond 


12.28||Maryland Fund Ine_..10¢ 


| 25 74)/M 


| 16.00 


5.61) 16.58) 
r.11} 


21.30 
14% 


13.92) 
5.02 


5d 
2.71) 

30) 
2.85) 
3.82/ 
3.67 
3.38 


23.95 


1 
lz 
1 


13.25 
70. 
1.08 


3 


Ask | Par 


7. 43||investm' t Cc ‘0 ) of Amer_.10 
2.28)}|Investors Fund C 1 
13 val 
2.72) /Rapetene © ustodian Funds 
| Series B-1 
Series 
Series 


Series 
Series 
Series S-2 
Series 8 3 
Series 


20.10|| Fund Ine eommon_.10c 
||Mass Investors Trust... 1 
Mass Investors 2d Fund_1 
Mutual [nVest Fund Ine 10 
Nation-Wide Securities— 
3.42 (Colo) ser B shares. -_-_-_* 
26 34)/ (Md) voting shares. .25c 
|National Investors Corp_1 
||National Security Series— 
Bond series _ 
Income series 2 
Low priced bond series - - 
Preferred stock series - - - 
New England Fund 
N Y Stocks Inc— 
Agriculture 
Automobile - - -. -_-- Sez 
Aviation ___.-_. 
Bank stock 
Building supplies 
Chemical _ 
Electrical equipment w28 
Insurance stock 
Machinery 
eee Saae 
Metals - 
Railroad - 
Railroad equipment. ae 
9.58|| Steel 
||No Amer Bond Trust ctfs_ 
22.90|'No Amer Tr Shares 1953_* 
15% Series 1955 _- 
Series 1956 
14.98 Series 1958 
5.58) Plymouth Fuad Ine__- 
Putnam (Geo) Fund__-_- 


3.10) 


9.68 





4.80) 
1.05 


1.82 
3.12/}/Quarterly Ine Shares__10c 
Republic Invest Fund___1 
Seudder, Stevens & C ark 
Fund Ine 
Selected Amer Shares __2 7 
Selected Income Shares__1 
Sovereign Lavestors 1 
Spencer Trask Fund___._* 
*tandard Utilities Inc_50c 
*3tate St Invest Corp___* 
Super Corp of Amer AA__1 
Trustee Stand Lovest Shs— 
*series C 
*Series D 
Trvstee Stand Oil Shares— 
*Series A... 
*Series B.-_ - 
Trusteed Amer Bank es, 
Class B 
\Trusteed industry Shs - 36e 


3.30 
15.15 
4.43 








5.75] 


4.15) 


70) 
3.4 

A5 

26 
5.99}) 
7.39 
3 fia 
5.71 
4.3i// 
ree 
4.3 | 
2 63) |Union Bond Fund ser B_.- 
3.3.) Series C 
466) (US bh1liteé Pr Shares A_ a 
3.5i1|| B 

12c}) 








Welli: agton Fund- 


Investment Banking 
Cor pora.ioas 


1. ] 
13 .37]| 
2.0.1). 
|*Blair & Co-_- 
14.5 Jeutral Nat Corp cl A__* 
hy | Class B . 
1.19} | °Pinst Bustoa Corp. 





Bid Ask 


| 


18.01 
8.35 


16. 57| 
8.16 


26.69) 
21.93) 
13.60, 
6.98) 7.66 
13.09] 14.32 

| 12.47 
| 11.01 
5| 8.53 
2.86 


29.28 
re 
14.97 


7.54 





nt 
> 
ia | 


BRB eNdde Oi: 
RSSazSS BEss 


— 


Or ODS H G0 HIS Bo 
Ss 





(itt ioe 
Pt tot GUeeOD gens 


oe tusre 








Bid 


| 
a 
119 +4 
56! 
25 


Aetna Cas s& Surety....10) 
Aetna_. _- 10 
Aetna Life 

Agricultural 

American Alliance 
American Equitable - .. _- 
Am Fidel & Cas Co com 
American Home 





American of Newark__ 
American Re-I ‘surance 
American Reserve 
American Surety - 
Automobile. _-. 
oe, American - 
Bankers & Shippers_- a 
Boston. 


10 


Carolina _ ._ 

City of New ‘York 

Connecticut Gen Life___ 

Continental Casualty - - 

Eagle Fire. : 

Employers Re-Lnsurance 10) 
5} 


Fidelity ‘& Dep of Md. 

Fire Assn of Phila 

Fireman's Fd of San Fr_ = 

Firemen's of Newark... - 

Franklin Fire 5 

General Rei isurance Corp 5 

Georgia Home 10 

Gibraltar Fire & Marine_10 

Glens Falls Fire 

Globe & Republic 

Globe & Rutgers Fire___15 
2d preferred 

Grest Amer Indemnity __. 

Great American 


100% 
9 


25% 
39% 
23% 
21% 
40% 
8% 
7% 
62 
9% 
25% 





9% 
22% 
89% 
41 





Hartford Steam Boiler _ _10) 
Home Fire Security - -__10' 


123 v4 


628 


Ask | 


Home 
Homestead Fire 
Ins Co of North Amer 
Jersey Insurance of N Y 
K nickerbocker _ 

incoln Fire. __ 
Maryland Casus alty- 


584) 

26% 

7 

22% 

18%,\! 

11%} 

6%)! 
||Mass Bonding & Ins 
¢||Merch Fire Assur com 

45\%||Merch & Mfrs Fire N Y 

10%|| National Casualty 

47\%|| National Fire 

36 44|| National Liberty 

7\%|| National Union Fire - 

87 |New Amsterdam Cas_- 

|New Brunswick _ 

21%||New Hampshire Fire _ 

27 New York Fire. .-_ 

20 ||North River 

24 «|| Northeastern 

3254) |Nortbern 2 
[averehwesters National _25 

43 || 

75||Pacifie Fire .-25 
|Pacific Indemnity Co___10 

|Phoe: nix 10 

Preferred Accident 

Providence-Washington - 

Reinsurance Corp (N Y)_2 

Republic (Texas) 

Revere (Paul) Fire 

Rhode Island 


10) 
20) 


135 
Pa 


St Paul Fire & Marine _62% 
Seaboard Fire & Marine_10 
Seaboard Surety 
Security New Haven___- 
Springfield Fire & Mar_.25 
Standard Accident _ 
Stuyvesant 
Sun Life Assurance - _- “100 
10%||Travelers_.........__. 100 
23% ||\U 8 Fidelity & Guar Co__2 
91\4)|U S Fi 4 
43 U S Guarantee__-___. _-- 10 
%''W Westchester Fire _ _ ...2.50 


26% 











17% 
31% 
41% 
13% 
22% 


ISk% 
| 32% 
434 
14% 
23% 
4%) “3 
9414| 97% 
120 4/125 
117 %|121% 
36%) 37% 
86%4| 88%4 
12% 








New York Trust Companies 





Bid 


313 
43% 
9% 
54% 


77% 
39 
35 
8M 
10% 


ai 
40% 


Bronx C county 
Brooklyn 


Central Hanover 20) 
Chemical Bank & Trust 10| 
Clinton 


Continental Bank & Tr_10 
Corn Exenange Bk & Tr-_ ro 
Empire 





—— |] - 


323 


Ask | | 


neeadl 


Bid 





[Fulton - 
45% ||Guaranty 
13 || Urving 
58 4) 
79% || Lawyers. ...........-. 25 
41 Manufacturers 

Preferred 


37 4! 
New York 


9% 
Title Guarantee & Trust_12 


Trade Bank & Trust__ 
U oderwriters 


+ 4 





33%| 
i 





170 
228 

95% 
1455 


26 
31% 
51 43%) 
65 le 
| 
22 =| 
85 
1105 


195 
1233 
10% 
1505 


29 
33 
53% 
68 
3% 
26 


1145 





New York Bank Stocks 





Par 





Bank of Manhattan Co. 10) 
Bank of Yorktown__66 2- ar 
Bensonhurst National ” 


Chase National 13.55} 
Co umercial National 7 1 


Fifth Avenue 
First National of N Y. 
Mercha: its 


100 605 |6 
- 100} 1165 1 
- 100! 135 ! 





* No par v. slue. *Q: 1otations not 





155 


Ask 
National Bronx Ig: eee 
National City 

a National Safety 


“14% 


Penn Exchange 
Peoples National _-__ 
Public National 


27% 


35 
195 
145 


Sterling Nat Bank 





Par Bid | Ask 


47 | 53 
25% | 26% 
1035| 1234 
13 | 16 
44 | 82 
26%) 28% 


| 
2434! 26% 





furnished by sponsor o or r issuer. 


z Ex-dividend, 


Treasury Bills— 


Central tl Public Serv 3%s, 
Pacific Gas & Electric 3s, 
Philadelphia Electric 2%{s, 
Superior Oil 3 \s, _ 
Wisconsin Power & Light 34s, 1971- 


United States Treasury Bills 


Rates quoted are for discount at purchase. 














18, 1942. 
25, 1942 
4, 1942 
11, 1942 
16, 1942 
. 17, 1942 
. 18, 1942 


Jan. 
Jan. 


7, 1942 
14, 1942... 
Jan. 21, 1942. 
Jan. 28, 1942... 
Feb. 4, 1942 
Feb. 11, 1942 





Quotations For Recent Bond Issues 


Asked 


102% 
191 
102 
102% 
105% 








1971 
1956 





Obligations Of Governmental Agencies 





Asked Bid | Asked 





om. Bed Credit Corp— 
Federal Home Loan Banks 
4 


Federal Natl Mtge Assn— 
2s 


Stocks —No. ot shares 





Reconstruction Finance 


, 1942 
» 1942 

1942 
, 1943 


1, 1943 
Feb. 15, 1945 


100.6 
99.28 100.9 
100.9 
100.8 
100.8 
99.27 


00.3 


Apr. 15, 1942/7 
48 101.14 


Apr. 1,19 . 

Us Housing Authority— 

1%% notes Feb. 1, 1944 
Other Issues 

U 8 Co iversio : 3s___.1946 

U 8 Conversion 3s... 1947 

Panama Canal 3s-_-_-_1961 


100.28 
May 16, 1943 
Call May 16,'42 at 1004 
1%s Jan. 3, 1944— 
Call July 3,'42 at 101__- 


100.24/101 108 4 
109% 


123% 




















100.26'101 .2 





tThese bonds are subject to all Federal tax::3. z Ex-Dividend. 


Transactions At The New York Gurb 


Daily, Weekly and Yearly 











Stocks 
(Number 
of 


Shares) 


Bonds (Par Value) 





Week Ended 
Jan, 2, 1942 Foreign 


Cor porate 


Foreign | 
Government 
$49,000 
41,000 
32,000 
31,000 
HOLIDAY 
8,000 


Domestic Total 


$637, ooo} 








Saturday 308 ,200 
Monday 636,395 
Tuesday - -- 561,205 
Wednesday _-_- 372,258 
Thursday - 
Friday __ 


$5,000 
26,000 
18,000 

2,000 


3,000 


$691,000 
1,314,000 
1,280,000 
1,160,000 


68,375 450,000 








439,000| 


Total. - 946,433! $4,680,000! $161, 000 $5 1,000! $4,895,000 





Week Ended Jan. 2 ¢ ‘alendar Year 
New York Curb . 
Erchanje 


1942 1940 


42,928,377 


$294,447 ,000 
2,860,000 
6,536,000 


141 “1941 | 


1,946,433| 1,012,513 3 1,656,355| 

Bonds | 
Domestic $4,680,000) $4,472,000!  $239,6u2,000 
Foreiga gover meat. 161,00)| 97 O00) 6,901,000 
Foreig 4 c or porate _ 54,000) 69,000) 3,222,000 
$1,895,000! $4,629,000! $229, 725, ‘000! 


Total a $303, 902 .000 

















The Week with the Federal 
Reserve Banks 


During the week ended Dec. 31 member bank reserve 


Returns of Member Banks in New York 
and Chicago—Brokers’ Loans 


ASSETS AND LIABILITIES OF WEEKLY REPORTING MEMBER 
BANKS IN CENTRAL RESERVE CITIES 


balances increased $3,000,000. Additions to member 
bank reserves arose from decreases of $63,000,000 in 
money in circulation, $41,000,000 in Treasury deposits 
with Federal Reserve Banks, and $68,000,000 in non- 
member deposits and other Federal Reserve accounts, 
and an increase of $4,000,000 in Treasury currency, offset 
in part by decreases of $138,000,000 in Reserve Bank 
credit and $14,000,000 in gold stock, and an increase of 
$20,000,000 in Treasury cash. Excess reserves of mem- 
ber banks on Dec. 31 were estimated to be approximately 


(In Millions of Dollars) 


New York City Chicago 





Dec.31 Dec.24 Dec.31 Dec.31 Dec.24 Dec.31 
1941 1941 1940 1941 1941 1940 

Assets— $ $ $ $ $ $ 
Loans and invest.—total__.. 12,159 12,275 10,298 2,767 2,772 2,384 
Loans—Total 3,772 3,819 3,121 950 943 691 
Commercial, indust. 
agricultural loans 
Open market paper 
Loans to brok. &. dealers 


and 
2,573 
85 
364 


*2,605 1,907 
93 


419 


717 
22 
48 


718 
24 
41 


480 
19 
42 


Other loans for pur. 


on 


$3,090,000,000, an increase of $30,000,000 for the week. 
The principal change in holdings of bills and securities 
was an increase of $11,000,000 in United States Govern- 


ment bonds. 


Changes in member bank reserve balances and related 
items during the week and the year ended Dec. 31, 1941, 


were as follows: 


Bills discounted 
U. S. Govt. direct. oblig.- 
U. S. Govt.-guar. oblig.. 


Indus. -adv.. (not. includ. 
‘$15,000,000 - commit.— 
Dec. 24)-_-~-- 

Other Res. Bank credit. 

. Total Res.. Bank credit 
Gold stock 

Treasury currency 

. Member bank -res. bal._- 

Money in circulation... . 


Treasury dep, with Fed 
Reserve Banks 

Non-member deposits & 
other F. R. accounts. 


Dec. 


3,000,009 
2,249,000,000 


Increase (+) or Decrease (—) 


Since 
31, 1941 ec. 24, 1941 
$ $ 


4,000,000 
+ 11,000,000 


5,000,000 atin tesan eee 


10,000,000 
94,000,000 
2,361,000,000 
22,736,000,000 
3,248,000,000 
12,450,000,090 
11,161,000,000 
2,215,000,000 


! 
! 
| 


t+++4+ 


* 


358382 


8 


867,000,000 
1,651,000,000 


Dec. 


Since 
31, 1940 


carrying securities 
Real estate loans 
Loans to banks 
Other loans 
Treasury bills 
Treasury notes 
United States bonds 
Obligations guaran. by the 
U. S. Government 
Other securities 
Res. with Fed. Res. banks_. 
Cash in vault 
Balances with dom. banks. 
Other assets—net 


Liabilities— 
Demand deposits—adjusted 1 
Time deposits 
U,; S: Government deposits. 
Inter-bank deposits: 
Domestic banks 
Foreign banks ....-~-- sia 
Borrowings 
Other ‘liabilities 
Canital accounts 
*Revised - figures. 


150 
104 
31 
465 
309 
1,554 
3,433 


171 52 
113 23 
24 1 
394 87 
203 
1,170 
2,851 


1,628 
1,463 
4,843 


1,574 
1,379 
6,749 
91 
80 
330 


44 


37 


10,164 
730 
777 


10,410 
737 
29 


2,237 
481 
127 


0,014 
730 
831 


3,920 1,027 
633 8 


3,486 
593 


3,474 


51 54 
23 20 
1 fond 
85 76 
270 


45 45 


37 41 


Bank of England Statement 


The statement of the Bank of England for the week 
ended Dec. 31 shows a further expansion of notes in cir- 
culation of £481,000 to another new peak of £751,726,000 
compared with £615,855,000 as at the same date a year 
ago. As, in addition, the nominal gold holdings of the 
Bank fell off £125,099, there was a total contraction of 
reserves of £606,000. Public deposits rose during the 
week £1,241,000 and other deposits, £81,129,397. The lat- 
ter comprise bankers accounts which increased £81,679,- 
861 and other accounts which decreased £550,464. On 
the other side of the statement, government securities 
rose £75,520,000 and other securities, £7,529,334. Of the 
latter amount, £3,459,117 represented an addition to dis- 
counts and advances and £4,070,217 to securities. The 
reserve proportion dropped to 10.1% from 14.5% a week 
ago and compares with 6.0% last year. Following is a 
tabulation of the different items with comparative fig- 
ures for preceding years 


BANK OF ENGLAND'S COMPARATIVE STATEMENT 


Dec. 31, Jan. 1, Jan, 3, Jan. 4, 
-— 1941 1940 — 
£ © 
615,855,000 547,427,024 
17,568,000 17,193,067 
233,894,818 181,331,687 


Jan. 5, 
98 


488, o71, 153 492, 575, 899 
20,503,163 14,441,735 
173,196,671 166,621,433 


751, 726, 000 
11,227,000 
273,936,899 


Circulation. 
Public deps. 
Other deps. 
Bankers’ 
accounts 
Other 
accounts 
Govt. secur. 
Other secur. 
Discount & 
advances 
Securities. 
Res. notes & 


219,864,653 181,024,514 128,637,206 135,955,180 129,234,522 


52,694,481 
153,136,164 
29,614,742 


37,241,491 
71,381,164 
71,285,998 


37,386,911 
108,338,165 
36,224,516 


52,870,304 
224,852,838 
29,207,531 


54,072,246 
240,603,000 
33,648,889 


48,905,835 
22,380,163 


15,087,912 
21,136,604 


4,556,625 
25,058,117 


5,595,651 
23,611,880 


6,365,499 
27,283,390 


33,701,287 
1,128,311 


16.9 % 
2% 


15,287,000 69,029,456 54,533,445 


327,100,608 


35.6% 
2% 


28,813,000 


538,576 1,141,810 327,109,344 
Proportion of 
res. to liab. 
Bank rate___ 
Gold value per 


fine ounce._ 


30.1% 
2% 


6.0% 
2% 


10.1% 
2% 


168s 168s 168s 84s ll%d 84s ll%d 
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COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS AT THE CLOSE OF BUSINESS DEC. 31, 1941 





Three Ciphers (000) 
Omitted 


Assets 
Gold ctfs. on hand and 
due from U. 8. Treas.t 
Redemption fund (Fed. 
Reserve notes) 


Other cash* 


Dec. 31, 
1941 


$ 
20,490,015 


13,668 
260,678 


Dec. 31, 
1940 


$ 
19,750,781 


9,692 
275,109 


Dec. 24, 
1941 


$ 
20,515,018 


14,688 
213,759 


Dec. 17, 
1941 


$ 
20,516,016 


14,586 
223,766 


Dec. 10, 
1941 


$ 
20,551,015 


15,352 
231,589 


Dec. 3, 
1941 


Nov. 26, 
1941 


Nov. 19, 
1941 


20,553,016 20,554,021 20,556,533 


15,496 
236,263 


15,344 
258,491 


13,553 
259,193 


Nov. 12, 
1941 


$ 
20,557,032 


13,737 
243,661 


Nov. 5, 
1941 


$ 
20,557,030 


14,555 
258,143 





Total reserves 


Bills discounted: 
Secured by U. S. Govt. 
oblig., direct and 
guaranteed 


Other bills discounted. 


Total bills discounted 
Industrial advances --~-. 


U. 8S. Govt. sec., direct 
and guarenteed’ 
Bond 


20,764,361 


20,035,582 


20,743,465 


20,754,368 


20,797,956 


20,804,775 


20,827,856 


2,589 
3,320 


20,829,279 


1,355 
3,619 


20,814,430 


20,829,728 





1,466,805 
777,300 
10,370 


1,284,600 


1,455,467 
777,300 
10,370 


1,452,070 
777,300 
10,370 


1,406,800 
777,300 
12,370 


5,909 
9,995 


1,406,800 
777,300 


4,974 
10,039 


1,406,800 
777,300 


1,406,800 
777,300 


1,406,800 
777,300 





Total U. 8. Govt. sec., 
direct & guaranteed 


Total bills and sec. -- 


Due from foreign banks_ 
Fed. Res. notes of other 


Uncollected items 
Bank premises 
Other assets 


2,254,475 
2,266,934 
47 


36,287 
1,200,724 
40,767 
43,679 


2,184,100 
2,194,553 
47 


31,628 
912,398 
40,062 
47,596 


2,243,137 
2,259,916 
47 


32,906 
1,218,429 
41,143 
42,096 


2,239,740 
2,210,302 
47 


29,475 
1,449,654 
41,154 
41,150 


2,196,470 
2,254,755 
47 


32,071 
935,521 
41,051 
52,484 


1,010,166 
41,009 
49,568 


2,200,004 
47 


32,634 
1,027,760 
41,060 
48,302 


2,184,100 
2,199,113 
47 


36,903 
1,243,860 
41,086 
47,733 


2,184,100 
2,200,587 
47 


36,065 
948,526 
40,955 
47,102 


2,184,100 
2,200,130 
47 


38,217 
908,253 
40,900 
46,110 





Total assets 


Liabilities 
Fed. Res. notes in actual 
circulation 
Deposits—Member banks: 
reserve account 
U. 8. Treas.—General 
account 


Other deposits 


24,352,799 


8,192,169 
12,450,333 


867,493 
776,400 
583,832 


23,261,866 


5,930,997 
14,025,633 


368,481 
1,132,909 
599,544 


24,338,002 


8,202,083 
12,446,867 


907,665 
808,967 
613,028 


24,570,603 


8,014,326 
12,497,269 


925,258 
852,905 
629,780 


24,069,432 


7,838,397 
13,219,388 


157,141 
935,053 
678,698 


24,136,503 


7,730,137 
13,178,056 


320,557 
1,007,931 
601,253 


24,178,243 


7,612,074 
13,125,840 


440,327 
1,029,333 
648,302 


24,398,026 


7,579,039 
12,941,831 


598,465 
1,046,242 
718,133 


24,087,712 


7,520,360 
12,706,697 


806,749 
1,129,262 
660,297 


24,063,385 


7,475,059 
12,594,430 


933,220 
1,147,151 
674,213 





Total deposits 
Deferred avail. items — 
Other liab., incl. accrued 

dividends 


14,678,058 
1,106,929 


2,150 


16,126,567 
832,779 


2,196 


14,776,527 
979,104 


5,838 


14,905,212 
1,271.261 


5,564 


14,990,280 
860,131 


7,537 


15,107,797 
920,637 


5,036 


15,243,868 
943,708 


5,525 


15,304,671 
1,136,372 


4,999 


15,303,005 
886,211 


5,201 


15,349,014 
861,573 


4,818 





Capital Accounts 
Capital paid in ~..-.... 


Surplus (section 7) ~... 
Surplus (section 13-b) — 
Other capital accounts — 


23,979,306 


142,180 
157,501 
26,780 
47,032 


22,892,539 


138,579 
157,064 
26,785 
46,899 


23,963,552 


142,114 
157,065 
26,785 
48,486 


24,196,363 


142,037 
157,065 
26,785 
48,353 


23,696,345 


141,305 
157,065 
26,785 
47,932 


23,763,607 


141,281 
157.065 
26,785 
47,765 


23,805,175 


141,352 
157,065 
26,785 
47,866 


24,025,981 


141,324 
157,065 
26,785 
47,771 


23,714,777 


141,302 
157,065 
26,785 
47,783 


23,690,464 


141,284 
157,065 
26,785 
47,787 





Total Miabilities and 
capital accounts_.__ 


Ratio of total res. to de- 
posits and Fed. Res. 
note liahil. combined _ 

Commitments to make 
industrial advances — 


Maturity Distribution of 
Bills and Short-Term 
Securities— 

1-15 days bills disc.__. 


16-30 days bills disc.___ 
31-60 days bills disc... 
61-90 days tills disc.___ 
Over 90 days bills disc._ 


24,352,799 


23,261,866 


24,338,002 


24,570,603 


90.6 % 
14,937 


24,069,432 


91.1% 
14,871 


24,136,503 


91.1% 
14,735 


24,178,243 


24,398,026 


91.0% 


14,657 


24,087,712 


91.2% 
14,175 


24,063,385 


91.3% 
13,238 





| i er 

1-15 days ind. adv 
16-30 days ind. adv... 
31-60 days ind. adv... 
61-90 days ind. adv 
Over 90 days ind. adv._ 





Total industrial adv... 


Uv. S. Govt. securities, 
direct and guaranteed_ 
ct EK See 


16-30 days —........ 
31-60 days ~......-. 
61-90 days —_.......-. 
Over 90 days_. - 


2,158,305 


2,109,300 


95,170 
2,146,967 


2,143,570 


2,184,100 


2,184,100 





2,184,100 


2,184,100 





Total U. S. Govt. se- 
curities direct and 
guaranteed 


by F. R. Agent______ 
Meld by Fed. Res. Bank. 


2,254,475 


8,611,926 
419,757 


2,184,100 


2,243,137 


8,592,656 
390,573 


2,239,740 


8,407,565 
393,239 


2,196,470 


2,184,100 


2,184,100 


8,005,755 
393,681 


2,184,100 


2,184,100 


7,901,975 
381,615 


2,184,100 


7,816,607 
341,548 





In actual circulation__ 


Collateral Held by Agent 
Securit 


8,192,169 


8,724,000 
2,567 


6,379,500 
1,688 


8,202,083 


8,703,000 
6,527 


8,014,326 


8,562,000 
4,415 


8,332,000 
3,401 


8,211,000 
4,987 


7,612,074 


8,136,000 
§,111 


7,520,360 


1,475,059 





8,726,567 


6,381,188 


5,709,527 


8,566,415 


8,335,401 


8,215,987 


8,141,111 





* “Other cash” does not include Federal Reserve notes. 
certificates given by the United States Treasury for the gold. taken-over from the 
G@evalued from 100 cents to 59.00 cents on Jan. 31, 1934. these certificates being é 


i. $These. are 


ence itself having been 








appropriated as profit by the Treasury under provisions of -the 











Condition of the Federal Reserve Bank 
of New York 


The following shows the condition of the Federal 
Reserve Bank of New York at the close of business 
Dec. 31, 1942, in comparison with the previous week and 
the corresponding date last year. 


Assets— 


Gold certificates on hand 
due from U. S. Treasury* 


Redemption fund — F. R. 
Notes 


Other cashtf 
Total reserves 


Bills discounted: 
Secured by U. S. Govt. 
obligations, direct and 

guaranteed 


Other bills discounted. -. 


Total bills discounted. 
Industrial advances 


U. S. Govt. securities, di- 
rect and guaranteed: 


Total U. S. Govt. se- 
curities, direct ard 
guaranteed 

Total bills and securi- 


Due from foreign banks.. 
F. R. notes of other banks 
Uncollected items . 

Bank premises 

Other assets 


Total assets 


Liabilities— 
F. R. notes in actual cir- 
culation 


Deposits: 
Member bank—res. acct. 
U. S. Treas.—Gen. Acct. 
Foreign 
Other deposits 


Total deposits 
Deferred availability items 


Other liabilities including 
accrued dividends 


Total liabilities 


Capital Accounts— 
Capital paid in 
Surplus (Section 7) 
Surplus (Section 13b) .... 
Other capital accounts ... 


Total liabilities and 
capital accounts .. 


Ratio of total reserves to 
deposit and F. R. note 
liabilities combined 


Commitments to make in- 
dustr:al advances 


+t “Other cash” does not 
own Federal Reserve bank 


Dec. 31, 1941 


$ 
8, 164,207,000 


1,047,000 
46,842,000 


Dec. 24, 1941 


$ 
8,107,884,000 


1,241,000 
41,530,000 


Dec. 31,1940 


9, 


s 
757,527,000 


972,000 
51,324,000 





8,212,096,000 


615,000 
75,000 


8,150,655,000 


2,275,000 
65,000 


9,809,823,000 


245,000 
491,000 





690,000 
1,098,000 


385,295,000 
204,177,000 
2,724,000 


2,340,000 
1,105,000 


381,544,000 
203,765,000 
2,719,000 


736,000 
1,756,000 


379,573,000 
265,782,000 





592,196,000 


593,984,000 


18,000 
4,493,000 
316,326,000 
10,507,000 
11,148,000 


588,028,000 
591,473,000 


18,000 
2,911,000 
274,549,000 
10,734,000 
11,004,000 


645,355,000 


647,847,000 


18,000 
4,773,000 
234,525,000 
9,701,000 
13,228,000 





9, 148,572,000 


2,110,650,000 


5,639,629,000 


220,654,000 
306,991,000 
475,283,000 


9,041,344,000 


2,110,124,000 


5,565,260,000 


220,388,000 
321,940,000 
486,779,000 


1, 


7%; 


719,915,000 


576,404,000 


556,979,000 
131,605,000 
633,979,000 
492,197,000 





6,642,557,000 


266,815,000 


143,000 


6,594,367,000 


206,112,000 


1,721,000 





9,020, 165,000 


51,806,000 
56,651,000 

7,070,000 
12,880,000 


8,912,324,000 


51,803,000 
56,447,000 

7,070,000 
13,700,000 


- 
8, 


814,760,000 
201,083,000 


10,592,422,000 


51,096,000 
56,447,000 

7,070,000 
12,880,000 





9,148,572,000 


93.8% 


460,000 


9,041,344,000 


93.6% 


460,000 


719,915,000 


94.4% 


700,000 


include Federal reserve notes or a bank's 


notes. 


* These are certificates given by the United States Treasury for the 

Reserve banks when the dollar was, on Jan. 

31, 1934, devalued from 100 cents to 59.06 cents, these certificates be- 

ing worth less to the extent of the difference, the difference itself 
Treasur 


gold taken over from the 


having been appropriated as profit by the 


sions of the Gold Reserve Act of 1934. 


y under the provi- 





Federal Reserve Reports Brokers’ 
Balances 


The Board of Governors of the Federal Reserve Sys- 
tem announced on Dec, 22 that member firms of the 
New York Stock Exchange carrying margin accounts for 
customers reported for November a decrease of $3,900,- 
000 in their customers’ debit balances and a decrease of 
$5,000,000 in money borrowed by the reporting firms. 
These firms also reported an increase of $9,000,000 in 
cash on hand and an increase of the same amount in 


customers’ free credit 


balances. 


During the year end- 


ing Nov. 30, 1941, customers’ debit balances decreased 
by $41,000,000 and money borrowed increased by $26,- 


000,000. 


A summary of the customers’ debit balances and prin- 
cipal related items of the member firms of the New York 
Stock Exchange that carry margin accounts, together 
‘with changes for the month and year ended Nov. 30, 1941, 


follows: 


(Ledger balances in millions of dollars) 
Increase or decrease 
since 


Nov. 36, Oct.31, Nov. 30, 
1941 1941 1940 


Debit Balances: 


Customers’ debit balances 


Debit balances in firnr 
ners’ invest. & 

Cash on hand and in 

Credit Balances: Rot 


625 
units _ 109 
409. 





Money borrowed : 
Customers’ credi t balances 


pr 
‘ 
. 


264: * 








tj <> Oth er ‘ £ pire e 
Credit balances. in firm and part- 


ners’ invest & trading 
Credit. balances in capital 


Las 


accounts_ 
accounts_ 


3 


—3 
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“Weekly Statement of Resources and Liabilities of the 12 Federal Reserve Banks al Close of Business Dec. 31, 1941 








= 
Three Ciphers (000) Omitted 
Federal Reserve Agent at— 


Total 


Boston New York Philadelphia Cleveland Richmond 


Atlanta 


San 


Kansas 
Chicago St. Louis Minneapolis City Francisee 


Dallas 








ASSETS $ 
Gold certificates on hand and due from U. 8S. Treasury_.... 
Redemption fund—Fed. Res. notes 
Other cash* 


20,490,015 
13,668 
260,678 


s $ $ 3 $ $ 
1,162,307 8,164,207 1,224,286 1,627,213 790,447 
4,143 1,047 892 919 1,437 
25,589 46,842 19,345 23,521 14,393 


551,394 
451 1,122 643 401 754 566 


17,035 


$ $ $ $ $ & 
3,423,782 632,041 394,665 557,610 414,284 1,547,779 
1,293 
26,532 


17,602 5,418 13,784 


38,858 11,759 





Total reserves 

Bills discounted: 
Secured by U. S. Govt. obligations, direct and guaranteed_. 
Other bills discounted 





20,764,361 


1,192,039 8,212,096 1,244,523 1,651,653 


1,768 615 100 
1,187 75 87 


568,880 





3,463,762 570, 123 428,634 1,575,604 








Total bills discounted 


Industrial advances 
U. S. Govt. securities, direct and guaranteed: 





1,466,805 
777,300 
10,370 800 


2,955 690 187 
9,504 


1,098 3,468 233 


113,230 
60,005 


385,294 115,799 
204,178 61,364 
2,724 819 


145,193 89,615 
76,943 47,488 
1,026 634 


62,241 
32,983 
440 1,406 521 306 443 362 


43,272 
22,931 


62,593 
33,168 


51,197 
27,131 


198,906 


105,406 39,053 





Total U. S. Govt. securities, direct and guaranteed 


2,254,475 


174,035 592,196 177,982 223,162 137,737 


95,664 


305,718 113,269 66,509 96,204 78,690 193,309 








Total bills and securities 
Due from foreign banks 
Fed. Res. notes of other banks 
Uncollected items 
Bank premises 


2,266,934 
47 3 18 5 4 2 

36,287 774 
1,200,724 
40, /67 
43,679 


176,178 593,984 182,124 223,582 138,502 
4,493 
316,326 
10,507 


11,148 


8,760 
83,669 
2,982 
2,751 


2,700 
84,370 
4,866 
4,061 


2,087 
149,177 
4,439 
4,613 


116,237 
2,778 
3,132 


96,155 
2 6 1 
4,110 
42,290 
1,948 
1,797 


67,073 97,249 79,043 193,433 
see ft 1 1 a 
2,071 1,367 3,395 

47,535 37,094 66,962 
2,880 1,137 2,766 
1,783 1,509 4,083 


306,042 113,569 
3,449 
180,907 
2,971 
5,466 


2,430 651 
49,586 26,571 
2,155 1,338 
2,027 1,309 





Total assets 





P. R. notes in actual circulation 
Deposits: 

Member bank reserve account 

U. 8S. Treasurer—General account 


Other deposits 


24,352,799 


8,192,169 


12,450,333 
867,493 
776,400 
583,832 


1,491,141 9,148,572 1,522,649 2,035,555 1,042,943 


671,656 2,110,650 575,036 778,072 431,489 
5,639,629 
220,654 
306,991 


475,283 


661,703 
73,578 
74,057 
12,391 


451,776 
23,729 
32,829 

6,106 


568,846 
80,782 
29,543 

9,527 


919,517 
72,247 
70,240 
16,902 


715,182 


278,564 


322,452 
28,685 
26,722 

5,123 


3,962,603 820,054 497,426 721,642 548,785 1,846,247 


1,719,536 322,068 206,510 263,578 135,271 699,739 


344,996 
35,850 


22,141 
1,929 


306,697 
36,989 
22,141 

1,312 


930,408 
45,967 
60,419 
28,354 


178,535 
52,460 
16,796 
10,815 


1,762,132 
156,906 
91,617 
3,496 


363,642 
39,646 
22,904 
12,594 





Total deposits 


Deferred availability items -... 
Other liabilities, incl. accrued divs 








14,678,058 


1,106,929 
2,150 302 143 840 173 246 


514,440 
80,625 


688,698 
104,811 


6,642,557 
266,815 


821,729 
90,557 


1,078,906 
143,848 


382,982 


39,912 
44 165 32 84 44 72 5 


404,916 
41,734 


438,786 
47,312 


258,606 
22,554 


367,139 
34,806 


2,014,151 1,065,148 


180,340 53,615 








Total liabilities 


Capital paid in 
Surplus (Section 7) 
Surplus (Section 13-b) 
Other capital accounts 





23,979,306 


142,180 
157,501 
26,780 
47,032 


1,465,467 9,020,165 1,488,162 2,000,999 1,026,800 


5,709 
5,236 
3,244 
4,564 1,954 


51,806 
56,651 

7,070 
12,880 


11,923 
15,171 
4,393 
3,000 


14,640 
14,345 
1,007 


9,403 
10,949 
2,874 
2,448 


701,502 


4,880 
5,725 

713 1,429 529 
2,362 


3,914,192 808,198 487,754 710,272 537,288 1,818,507 


4,417 
4,966 


3,003 
3,152 
1,000 
2,517 


4,600 
3,613 
1,137 


4,359 
3,976 
1,263 
2,020 1,899 


11,827 
10,792 
2,121 
3,000 


15,613 
22,925 


8,444 1,944 





Total liabilities and capital accounts 
Commitments to make industrial advances 


24,352,799 
14,597 139 460 


2,035,555 1,042,943 
1,043 857 


9,148,572 1,522,649 


2,617 


1,491,141 


715,182 
1,767 


1,846,247 
3,063 


3,962,603 
1,874 


820,054 497,426 
1,226 28 


721,642 548,785 
1,500 23 





* “Other cash” does not include Federal Reserve notes. 


t Less than $500. 





Federal Reserve Note Statement 


= 








Three Ciphers (000) Omitted 
Federal Reserve Bank of— 


Total 


Boston New York Philadelphia 


Cleveland Richmond Atlanta 


San 
Francisce 


Kansas 


Chicago St. Louis Minneapolis City Dallas 





Federal Reserve notes: s 
Issued to F. R. Bank by F. R. Agent----~.---------.-- eee 





8,611,926 
419,757 


$ $ $ $ $ 8 
303,618 
25,054 


811,693 
33,621 


461,916 
30,427 


2,210,118 
99,468 


602,134 
27,098 


700,116 
28,460 


8 $ 8 $ 3 3 
1,763,428 341,354 213,129 274,221 149,933 780,266 
43,892 19,286 6,619 10,643 14,662 80,527 





Held by Federal Reserve Bank 


In actual ci-culation 
Collateral held by agent as security for notes issued to bank: 
Gold certificates on hand and due from U. 8S. Treasury... 


Eligible paper 








8,192,169 


8,724,000 
2,567 260 690 624 


671,656 2,110,650 575,036 778,072 431,489 


720,000 2,220,000 615,000 475,000 


278,564 


310,000 


1,719,536 206,510 263,578 135,271 699,739 


214,000 275,000 
50 943 


794,000 





Total collateral ... 


8,726,567 


720,260 2,220,690 615,624 815,000 475,000 


310,000 


1,780,000 214,050 275,943 794,000 





RAILROAD 





Air Associates, Inc., Bendix, N. J.—Plant Is In Private 


Hands— 

The company, manufacturers of airplant parts, which has been 
under Army operation since Oct. 30, was formally turned back to 
private management at 5 o'clock Dec. 29, after an exchange of release 
documents between Colonel Roy M. Jones and Frederic G. Coburn, new 
President of the company. 

The action, ordered Dec. 29 by Under-Secretary of War Robert 
Patterson in Washington, resulted from the signing of a contract last 
week between the CIO United Automobile Workers of America and 
company officials. Signing of the contract, which gives the employees 
a modified union shop and a general increase of 10 cents an hour in 
pay, ends labor disputes dating back to July 11.—V. 154, p. 1373. 


Alabama Power Co. — SEC Grants Company to Issue 
$80,000,000 Bonds and $12,000,000 Bank Notes— 


The SEC on Dec. 30 issued an order permitting to become effective 
applications and declarations filed in regard to the following proposals 
(in addition to other matters consummated pursuant to previous order 
of Sept. 10, 1941): 

(1) The issuance and sale by Alabama Power of: 

(a) $80,000,000 first mortgage bonds, series due 1972, coupon rate as 
yet undermined but not to exceed 342%, to the successful bidder at 
competitive bidding; 

(b) $12,000,000 principal amount unsecured notes to banks, repay- 
able, with interest at 2%%, in 16 equal semi-annual installments, the 
first installment to be due six months after the date of closing. 

The proceeds of these bonds and notes, together with an estimated 
amount of $4,500,000 of treasury funds, to be used by Alabama to retire 
its outstanding bonds in an aggregate principal amount of $95,583,600 
at a retirement cost, exclusive of accrued interest, of $97,522,150. 

(2) The reduction of Alabama Power Co. of its common stock stated 
capital by $30,516,282, from $51,278,782 to $20,762,500; the amount of 
this reduction plus salvage credits of $208,885 and the balance of the 
earned surplus account as of the effective date of the adjustments, an 
aggregate of $31,354,256 plus or minus an adjustment as noted in sub- 
paragraph {a) below, will be used by Alabama for: 

(a) The immediate reduction in utility plant account in the amount 
of $23,114,762, increased or decreased by the amount of the net change 


PUBLIC UTILITY 


General Corporation and Investment News 


INDUSTRIAL 


in earned surplus account between Oct. 31, 1941, and the effective date 
of the proposed adjustments; 

(b) The creation of a special surplus reserve account of $7,685,670 
with respect to Martin Dam and Jordan Dam licensed projects; and 

(c) The increase in the stated capital represented by the preferred 
stock to be outstanding to $100 per share, an adjustment upward of 
$553,824. 

(3) The surrender by The Commonwealth & Southern Corp. (Del.) 
to Alabama Power Co. for cancellation of its holdings of 11,302 shares 
of preferred stock in Alabama, represented by a stated capital of 
$1,101,239. The cost of these shares to Commonwealth ($717,483) 
will be treated as an additional investment by Commonwealth in the 
common stock of Alabama and the balance of such stated capital 
($383,756) will be added to the stated capital represented by the pre- 
ferred stock to be outstanding, publicly held. 

{The transactions outlined in paragraphs 2 and 3 are to be carried 
out whether or not the proposed financing program described in para- 
graph 1 is consummated.] 

(4) The solicitation of authorization from the stockholders of Ala- 
bama Power Co. in respect of the proposed financing program and 
accounting adjustments; and 

(5) The making of various accounting entries and adjustments and 
the taking of other action, as particularly described in the applications 
and declarations, as amended. 

Pursuant to Rule U-50 of tne General Rules and Regulations of 
the Commission under the Act, Alabama Co. will publicly invite pro- 
posals for the purchase of the $80,000,000 first mortgage bonds, due 
1972, the interest rate of said bonds to he determined in accordance 
with the provisions of the accepted bid.—V. 155, p. 45. 


Albuquerque Gas & Electric Co.—Sale of Bonds Pri- 
vately— 

The SEC on Dec. 29 permitted to become effective declarations and 
an application filed regarding the issue.and sale by company to John 
Hancock Mutual Life Insurance Co. of $267,000 342% first mortgage 
bonds at 104% %, the proceeds to be used to the extent necessary to 
acquire certain electric utility assets, subject to certain tax liabilities, 
from New Mexico Power Co,., an associate company, said utility assets 
being adjacent to and interconnected with existing facilities of Albu- 
querque Co.—V. 154, p. 1589. 


INSURANCE - 


MISCELLANEOUS 





Alpha Portland Cement Co.—Stock Offered—Blyth & 


Co., Inc., offered after the close of business Dec. 31, 10,- 
000 shares of common stock (no par) at a fixed price of 
18%, net. Dealer’s discount 65c.—V. 154, p. 1257. 


American Airlines, Inc.—Announces Retirement Plan 


The corporation on Dec. 31 introduced a retirement benefit plan 
for employees through the John Hancock and Travelers insurance 
companies. Approval of the plan will be discussed at the annual 
meeting of the stockholders in April, 1942. 

Under the plan the company will recognize past service by pur- 
chasing retirement income annuities based upon average compensa- 
tion and years of past service. Death benefits will be provided equiva- 
lent to one year’s earnings of the employee. Retirement income from 
and after established ages of retirement will be provided from con- 
tributions made both by employees and the company.—vV. 155, p. 45. 


American Car & Foundry Co.—Orders Received— 


Charles J. Hardy, President, announces receipt of orders totaling 
4,516 cars, as follows: U. S. Government War Department (for Egypt 
and Iran), 2,000 box cars and 166 caboose cars; Louisville and Nash- 
ville Railroad, 750 50-ton steel twin hopper cars, 500 50-ton steel 
sheathed box cars, and 100 70-ton covered hopper cars; Chesapeake 
and Ohio Railway Co., 1,000 50-ton all steel hopper cars. 

In making the announcement Mr. Hardy added that this company 
is giving full time to the producing of railroad equipment so vitally 
important for transporting material for war efforts.—V. 155, p. 45. 


American Telephone & Telegraph Co.—Expansion— 


Federal Communications Commission on Dec. 30 authorized this 
company, the Indiana Bell Telephone Co. and the Southern Bell 
Telephone & Telegraph Co. to spend $7,260,000 to supplement exist- 
ing facilities between Terre Haute, Ind., and Atlanta, Ga. Two buried 
cables are to be laid covering a distance of 498 miles. 

The Commission also authorized the A. T. & T. and Southern Bell 
to spend $512,000 in supplementing facilities between Durham and 
Selma, N. C. Two cables are to be constructed for 24 miles and one 
cable for 29 miles.—V. 154, p. 1628. 
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American Tobacco Co.—Settlement Sustained— 


The Appellate Division of the New York Supreme Court, in a 
unanimous decision, has sustained the settlement for $1,585,000 of a 
stockholders’ action against officers of the company, in which @ 
judgment for more than $2,000,000 was granted by Supreme Court 
Justice William T. Collins last Summer. Under the settlement the 
efficers will withdraw their appeal from the judgment. The settle- 
ment has been approved by Justice Collins, but Herman Finklestein, 
a stockholder who was not a party to the original action, contended 
before the Appellate Division that Justice Collins had no power to 
change the original judgment once he had granted it. Under the 
settlement, George W. Hl, President of the company, will pay $575,000 
instead of the $735,000 awarded by the judgment.—V. 154, p. 1725. 


Arkansas Power & Light Co.—Earnings— 
Period End. Nov. 30— 1941—Month-——1940 1941—12 Mos.—1940 
Operating revenues __. $1,328,964 $931,052 $12,770,146 $9,910,558 
Operating expenses —_- 544,080 335,311 5,234,509 4,086,222 
Prov. for Fed. inc. taxes 144,265 78,700 1,116,943 436,447 

Provision for Federal cine saa tik 
e rofits taxes__ r8o, , 
ber ton 98,424 1,148,797 


Other taxes 
114,000 107,000 1,281,000 


Prop. retir. res. approp. 
$508,195 $331,086 $3,869,096 $3,097,858 
1,264 1,325 11,351 11,802 


$3,109,660 
1,757,122 
237,261 
3,300 


$1,118,577 
949,265 


$169,312 


1,002,031 
1,288,000 





Net oper. revenues___ 
Other income (net) -—--- 





$3,880,447 
1,764,270 
230,632 


11,708 


$1,897,253 
949,265 


$332,411 
147,032 
19,037 


$509,459 
147,011 
18,306 


374 512 


Net income $344,516 $166,854 
Dividends applic. to preferred stocks for period 


Gross income 
Interest on mtge. bonds 
Other int. and deducts. 
Interest chgd. to con- 

struction—Cr. 








Balance 
—V. 154, p. 1412. 


Armour & Co. (Ill.)—1941 Financial Report— 


Report for 1941 of George E. Eastwood, President, states in part: 

Sales and Earnings—This report covers a period of 52 weeks as 
compared to report for 1940, which covered a period of 53 weeks. 
Volume of business for the 52 weeks of 1941 as compared with the 
53 weeks of 1940 showed a gain of 26% in dollars and 6% in tonnage. 
Domestic operations showed an increase in tonnage of 9% and in 
foreign operations there was a decrease in tonnage of 11%. Dollar 
volume in 1941 amounted to $926,236,109. Consolidated operating 
earnings amounted to $16,679,862 equivalent to 1 8/10 cents per dollar 
ef volume and 1/5 of a cent per pound, as compared with 1% cents per 
dollar of volume and 1/9 of a cent per pound in 1940. After deduct- 
ing $155,058 loss on sale of non-operating real estate and $1,413,394 
ef foreign earnings not readily realizable because of exchange restric- 
tions, consolidated net earnings amounted to $15,111,410. Of this 
amount, the Illinois company and its subsidiaries, excluding the Dela- 
ware company, earned $3,052,053 and the Delaware company and its 
subsidiaries earned $12,059,357. 

Balance Sheet—We added $11,136,205 to working capital during the 
year, bringing it up to $111,826,330 at the close of the year. 

Other significant changes in balance sheet are the increase of 
$11,381,205 in surplus, and the reductions of $836,000 in funded debt 
and of $768,700 in guaranteed preferred stock of the Delaware com- 
pany. 

Dividends—Dividends were paid quarterly during the year on the 
guaranteed preferred stock of the Delaware company and, due to 
favorable earnings, it was possible to resume dividend payments, 
Oct. 1, 1941, on the $6 prior preferred stock of the Illinois company. 
Since the close of the fiscal year, quarterly dividends payable Jan. 1, 
1942, have been declared on the guaranteed preferred stock of the 
Delaware company and on the $6 prior preferred stock of the Illinois 
company. 

Indictments—During the last several months grand juries sitting 
in Chicago and elsewhere have returned indictments against many 
companies, trade associations and individuals, including company and 
some of its officers and employees, charging them with alleged viola- 
tions of the anti-trust laws. These grand jury proceedings are, of 
course, ex parte; that is, the grand jury had the opportunity to hear 
only one side of the matters presented to them, involving many 
complicated facts. An indictment merely states the charge made. 
After indictment, trial of the issue fellows, where both sides can be 
fully heard, and I want to assure you that I have every confidence 
that when these cases come to trial Armour & Co. and its officials 
and employees will be completely exonerated. 

Business Outlook—The business of company during the historic 
year which we have just entered will reflect the utmost efforts we 
can put forth to meet both military and civilian needs for our 
‘products. Fortunately, we can look forward to increasing supplies of 
livestock. Information collected by government agencies indicates that 
combined livestock marketings during 1942 year will exceed last year’s 
substantial figure by more than 5%. Hog supplies are expected to 
be the second largest on record, and all indications are that there 
will be still further increases in production during 1942. 


With these supplies of meat in prospect, no acute shortages for 
civilian needs appear probable even after ailowance has been made 
for National Defense needs and those of the Allies. At the same time, 
it must be recognized that the nation’s meat requirements under war 
conditions are greater than under peace conditions. Full employment 
and longer hours of work will undoubtedly bring about an increased 
demand for our products on a substantial scale. 


On the whole, we can look forward to 1942 with courage and con- 
fidence. We. can anticipate that our plants and facilities will be 
utilized to a maximum degree in performing a highly necessary_service 
for all branches of the nation’s war effort. ‘To this end, we pledge 
eur supreme endeavor to perform this service efficiently and to work 
in closest cooperation with those responsible for the direction of the 
war in which we are all engaged. 

Consolidated Income and Surplus Statement 
«Armour & Co. of Ill. and Subs., Inc.; Armour & Co. of Del., and its 
Domestic and Foreign Subs.) 
52 Weeks 53 Weeks 
Ended Ended Years Ended 
Nov. 1,41 Nov. 2,’40 Oct. 28,’39 Oct. 29, ’38 
$ $ $ 


$ 
926,236,109 733,949,084 715,318,910 723,537,907 
834,874,650 659,334,661 645,254,353 663,677,941 


41,714,143 41,082,576 
8,495,642 17,987,115 
6,386,470 5,874,603 


391,771 894,121 
600,000 600,000 


12,476,531 3,421,551 
1,154,541 603,431 


13,631,072 4,024,982 
3,725,982 3,949,761 
1,921,903 {1,027,299 

133,173 


Period— 


Cost of sales, etc 

Selling, adv., and gen. 
expenses, etc. ......_ 

*Ordinary taxes 

Depreciation 

Loss on foreign exch. 
transactions 

Contributions to empl.’s 
pension plan 


44,028,262 
8,010,287 
6,518,232 


49,036,631 
8,651,925 
6,665,102 


600,000 


15,457,642 
964,152 


16,421,794 
3,602,989 
$2,988,985 
351,113 





26,107,801 
1,721,958 


Balance 
Other income 





27,829,759 
3,640,429 
7,254,367 

058 


Total income 
Int. and amortization_ 
Fed. income tax, etc... 
Loss sale real estate___ 
Prop. net loss of sub... 
Minority interest 
Foreign exchg. transact. ttCr311,414 
Foreign earnings not 

readily realizable_._ 1,413,394 
Miscell. deductions... 506,935 

15,111,410 


Net income 
7% pref. divs. (Del.)_. 113,757,002 


02 
$402,579 


500,040 
262,857 


8,307,429 
3,746,890 


41699,095 


117,521 248,078 


7,012,057 **1,505,090 
3,746,890 2,810,167 


4,560,539 3,265,167 **4,315,257 
4,065,827 4,065,992 4,065,992 








Com. shares (par $5)-_- 4,065,799 
Earnings per share___ $1.95 $0.26 Nil Nil 

*Other than miscellaneous taxes included in expenses. tNet realized 
loss. tUnrealized loss. ttUnrealized gain. {Includes $26,350 for sur- 
tax on undistributed earnings. §Provision for U. 8. and foreign income 
taxes. tfIncludes $11,352 dividends on shares called for redemption 
‘Jan. 1, 1942. **Loss. 


Condensed Balance Sheet (Illinois Company) 
(Armour & Co. of Ill. and Subs., incl. Armour & Co. of Del. and its 
Domestic and Foreign Subsidiaries) 

Assets— Nov. 1,°41 Nov. 2, °40 
$ $ 
130,294,370 130,949,452 
11,282,277 10,972,142 
18,281,511 14,455,862 
52,175,459 38,100,647 

776,477 740,470 
118,999,084 85,884,381 
11,018,172 10,843,471 
4,384,076 3,967,075 
187,979 333,584 


tLand, bldgs., mach. and fixture equipment____ 
Refrigerator cars, delivery equipt., tools, etc.___ 
Cash a 

Notes and accounts i 
Intercompany accounts receivable._.._______- * 
*Inventories 

Investments, stocks, 

Deferred charges 

Goodwill 





347,399,405 296,247,084 


Liabilities— 
7% preferred stock, Delaware company 
6% conv. prior stock, Illinois company 
7% preferred stock, Illinois company 
New common (par $5) 20,328,998 
Notes payable 46,383,851 
Acceptances payable 144,440 
Accounts payable 12,060,518 
Accrued interest, wages, Fed. inc. taxes & gen. 

and social security taxes 8,043,099 
Reserve for Federal income taxes 10,213,371 

724,922 


53,888,200 
53,299,600 
3,371,500 
20,329,135 
17,677,448 
861,457 
8,312,968 


53,119,500 
53,299,600 
3,371,500 


5,559,682 

5,497,677 

Preferred stock (Del. co.) called for redemption 
Jan. 1, 1942 

Armour & Co. of Del. first mtge. 20-year 4% 
bonds, ser. B, due within one year under 
sinking fund provision 

Funded debt 

Reserve for contingencies 

Reserve for N. Y. State Workmen’s comp. ins._ 

Minority stockholders’ equity in sub. cos 

§Deferred income 

Surplus 


63,974,000 
4,000,000 
80,000 
229,529 
500,040 
58,083,846 


4,000,000 
120,000 
237,121 

1,913,434 

69,465,051 


347,399,405 296,247,084 


*Packing house products, at market values less allowances for selling 
expenses; other products and supplies at cost or market, whichever is 
lower. tAfter depreciation reserve of $61,853,321 in.1941- and $58,938,- 
954 in 1940. tRepresented by 532,996 no par shares. §Foreign earn- 
ings not readily realizable in U. S. currency because of exchange 
restrictions. 


Income Account of Armour & Co. of Delaware 
(Incl. Domestic and Foreign Subs.) 


52 Weeks 53 Weeks 52 Weeks 





52 Weeks 
Period Ended— 

Gross sales to trade and 
oper. revs. less disct., 
returns & allowances 921,138,821 675,138,687 348,898,757 347,685,177 


Interco. and interplant 
sales and oper. revs. 227,495,498 170,384,904 166,479,512 170,788,979 


Total 1,148,634,319 845,523,591 515,378,269 518,474,156 
Cost of sales and oper. 


expenses incl. transp. 
1,072,264,748 783,445,990 471,341,491 481,100,166 


44,036,779 37,373,990 
11,086,494 886,013 


21,738,005 
4,491,245 


Nov. 1,’41 Nov. 2,’40 Oct. 28, '°39 Oct. 29, '38 
$ $ $ $ 








76,369,571 
§Cr311,414 


43,084,040 
5,055,034 


62,077,601 
402,579 


36,985,778 
4,892,757 


Net profit from sales 
Foreign exchg. transac. 
Selling, adv., gen. and 

admin. expenses 
Prov. for depreciation_ 
Tax (other than misc. 

taxes, includ. in exps. 
but not separ. classi- 
fied and Federal in- 
come taxes) 


20,860,640 
3,911,435 


4,947,179 4,469,129 


11,773,856 
71,048,526 


12,822,382 
275,479 


5,827,549 5,291,390 





7,246,773 


14,505,097 
431,265 


876,256 
15,381,353 
433,200 


22,714,362 


Other income 1,672,558 





7,678,038 


271,380 
313,430 


24,386,920 


684,540 
243,068 


Total income 
Contrib. to employees’ 
pension fund 
Other deductions (net) 
Provision against invest- 
ments and advances_ 
Loss on sale of non-oper. 
real estate 1 
For. earns. not readily 
realizable 
Int. and amort. of debt 
disct. and expenses_ 
Prov. for Fed. inc. txs. 
Min. equity in net in- 
come of subs 


104,923 


2,949,286 
*986,799 


Cr6,988 
3,059,209 
2,840,266 


2,908,046 
1,908,067 


21,341 
7,706,631 
3,746,890 


3,410,145 
2,886,984 


5,801 
7,949,417 
3,746,890 


3,601,250 
6,204,367 


59,580 





Net income 
Divs. paid on 7% 
stock 
Divs. paid on com. stk. 
*Includes $24,000 surtax on undistributed earnings. tNet realized 
loss on foreign exchange transactions of $392,965 and unrealized loss 
arising from fluctuations of foreign exchange rates of $693,529. 
tIncludes $694,454 equity in current. year net income of Winslow Bros. & 
Smith Co. to the extent that such income has been received as divi- 
dends in this or prior years. §On translation of foreign accounts into 
U. S. currency. 


Consolidated Balance Sheet (Delaware Company and subs.) 
Nov. 1, 41 Nov. 2,’40 


: $ $ 
t_.-- 103,131,507 104,431,128 
16,845,093 11,966,171 
51,178,749 37,152,787 
546,388 655.905 
90.216.511 65,153,708 
10,177,693 10,026,657 
3,662.230 3,578,991 
187,979 333,584 


275,946,150 233,298,931 


Assets— 


Notes and accounts receivable 
Inter-company accounts receivable 
*Inventories 

Investments, stocks, bonds and advances 
Deferred charges 

Goodwill 





Liabilities— 

7% preferred stock Delaware company 

+Common stock 

Funded debt 

Reserve for contingencies 

Reserve for N. Y. State Workmen’s comp. ins. 

Notes payable 

Accrued interest, wages, local and State and 
social security taxes 

Reserve for Federal income taxes 

Preferred stock (Del. co.) called for redemption 
Jan. 1, 1942 

Acceptances payable 

Accounts payable 

Delaware company bonds for sinking fund-. . 

Minority stockholders’ equity in sub. cos 

Deferred income 

Surplus 


53,888,200 
10,000,000 
63,974.000 

3,000,000 


40.000 
17,677,448 


3,269,590 
4,879,947 


4,646,454 
8,617,552 


724,922 
144,440 
12,671,203 


237,121 
1,913,434 +500.040 
70,433,673 61,645,222 


275,946,150 233,298,931 


*Packing house products at market values, less allowance for selling 
expenses; other products and supplies at cost or market, whichever is 
lower. tAll owned by Armour & Co. (Illinois). +tForeign earnings not 
readily realizable in U. S. currency because of exchange restrictions. 
~——V. 155, p. 46. 


Associated Electric Co.—To Acquire Assets of Central 


VU. S. Utilities Co.— 

The SEC on Dec. 23 issued an order granting the application pur- 
suant to section 10 and permitting declarations to become effective 
under sections 12 (c), 12 (d), 12(f) and rules U-42 and U-43 
regarding the following transactions: 

Associated Electric Co. (Del.), a registered holding company, and 
a subsidiary of Denis J. Driscoll and Willard L. Thorp, trustees of 


861,457 
12,751,498 
582,000 





Associated Gas & Electric Corp., proposes to acquire by merger all of 
the assets of Central U. 8. Utilities Co., also a registered holding com- 
pany and direct subsidiary of Associated Electric Co. In consideration 
for these assets of Central U, S. Utilities Co., which as of Sept. 30, 
1941, consist primarily of common stocks of operating public utilities 
(there being 27 such companies involved, the securities of which, 
including $14,684,569 carrying value of bonds and notes, aggregate 
$77,312,955 carrying value) and $34,054,182 accounts receivable, 
Associated Electric Co. proposes to surrender to Central U. 8S. Utilities 
Co. for cancellation all of the outstanding common stock of Central 
U. 8S. Utilities Co., which is presently owned by Associated Electric 
Co., and further, Associated Electric Co. proposes to assume the 
present public securities of Central U. 8S. Utilities Co. which as at 
Sept. 30, 1941, amounted to $350,000 in the form of a nine months’ 
promissory note payable Dec.'1, 1941, and bearing interest at the 
rate of 24% .—V. 154, p. 1628. 


Atlantic Refining Co.—Purchases Properties— 


The company is reported to be preparing to exercise its option of 
three years’ standing to purchase half of the interests of American 
Liberty Oil Co. in approximately 160 wells in the southern Yoakum 
County portion of the Wasson pool in west Texas. Consideration is 
expected to range from $1,500,000 to $3,000,000, according to a Fort 
Worth (Texas) dispatch.—V. 154, p. 858. 


Baltimore & Ohio RR.—Constructs 100 Cabooses— 


With 1941 traffic reaching the largest volume in railroad history and 
everything pointing to an even larger volume this year, the B. & O. RR. 
Co. has begun the construction of 100 new basooses for its freight 
trains, it was announced on Jan. 3. Tnis new equipment was author- 
ized some months ago, but construction was held up until recently 
because of difficulty in securing materials. 


New Traffic Manager, Etc.— 


J. P. Dugan has been appointed manager of mail, express and bag- 
gage traffic of the Baltimore & Ohio. Formerly general baggage and 
milk agent, he now takes over the handling of mail and express business 
of the B. & O. incident to the retirement on Dec. 31 of J. C. McCahan, 
who for many years was manager of mail and express traffic. 

Other changes brought about by Mr. McCahan’s retirement are the 
appointment of T. E. Reese as superintendent of mail traffic and 
of D. E. Green as superintendent of express traffic—vV. 155, p. 46. 


Bausch & Lomb Optical Co.—Charged With Fraud— 


The company, three of its executives and Carl Zeiss Inc. were named 
defendants in a suit for upward of $40,000,000 filed in Federal Court 
by two New York City attorneys, Murray Brensilber and Emanuel 
Thebner. The complaint alleges that the corporate defendants entered 
into a conspiracy which continued from April, 1921, to March, 1940, 
under which they agreed not to sell directly or indirectly to the U. 8. 
Government. optical products without the consent of each other and 
the fixing of prices and terms of sale. It is alleged in the complaint 
that the defendants agreed that quotations by either one were to be 
eesti than regular prices, the surplus 20% to go to the unsuccess- 
u er. 


President of Company Terms Suit Charges “Fantastic” 

“The charge is fantastic.’ That is what M. Herbert Eisenhart, 
President of the company, had to say of a report that his company 
was being sued by two New York lawyers for $40,000,000. 

‘We will meet the claim when properly presented,”’ said Eisenhart, 
who said he had received no word of the action except through press 
reports. ‘‘Meanwhile, we have vitally important defense work to do 
one Shall continue to give it our undivided attention.”—vV. 154, 
p. 4 


Bendix Aviation Corp.—Plans Expansion— 


Plans have been announced for a $1,000,000 expansion of defense 
production facilities at the Bendix products division at South Bend, 
Indiana. 

The plans call for a new building of 100,000 square feet floor space 
to cost $300,000 and installation of $700,000 in equipment. 

The new facilities are to be financed by the Defense Plant Corp. 
and leased to Bendix Aviation Corp.—V. 155, p. 47. 


Birmingham Electric Co.—Earnings— 


Period End. Nov. 30— 1941--Month—-1940 1941—-12 Mos.—1940 
Operating revenues __ $778,421 $681,912 $8,773,330 $7,823,043 
Operating expenses ___ 470,691 441,835 5,465,068 5,124,776 
Prov. for Fed. inc. taxes 34,977 16,150 307,032 80,490 


Other taxes (excluding 
80,689 77,892 920,127 929,643 


excess profits) —__- 
Prop. retir. res. approp. 50,000 50,000 600,000 600,000 
3,707 3,709 


Amortization of limited- 
term investments _.. 309 309 
$1,477,396 $1,084,425 
186 5,755 5,501 


Net oper. revenues__. $141,755 $95,726 
a 
$1,483,151 - $1,089,926 








$96,912 
45,750 
4,405 


Gross income 
Interest on mtge. bonds 
Other int. and deducts. 





Other income (net)___~ 597 
$142,352 
45,750 549,000 549,000 
4,459 55,093 54,449 
Net income —_~- $92,143 $46,757 $879,058 $486,477 
Dividends applic. to pref. stocks for the period 429,17 429,174 
wi he ot SARITA Hall $449,884 $57,303 





Balance apne eat 
—V. 154, p. 1260. 


Boston Edison Co.—Weekly Output Up— 


The net system output of this company, as reported to the Edison 
Electric Institute for the week ended Dec. 26, 1941, was 31,232,000 
kwh., as compared with 27,916,000 kwh. for the week ended Dec. 27, 
1940, an increase of 11.9%. 

A gain of 10.2% was reported for the week ended Dec. 19, 1941, 
over the’ corresponding week last year, while two weeks age the gain 
was 12.3%.—V. 154, p. 1260. 


Bridgeport Brass Co.—Building New Mills— 


Herman W. Steinkraus, Vice-President and General Manager, in a 
year-end statement, said ‘this company expects to begin operating a 
new mill in its building in Indianapolis, to produce cartridge metal 
and cartridge cases, beginning toward the end of the first quarter or 
the early part of the second quarter of 1942. Another large unit 
for the Navy being built at Bridgeport by us will also be in at least 
partial operation during the second quarter of 1942.”—V. 154, p. 1260. 


Brown Co. (Maine)—Pays Off Loans— 


Completion of cooperative operations and retirement of all notes 
issued by the city of Berlin and guaranteed by the State to aid the 
company to remain active while in process of reorganization officially 
were reported by State Comptroller of New Hampshire, Stephen B. 
stonm who has served as fiscal agent of the company in the trans- 
actions, 

In a letter to the Governor and Council, Mr. Story said: “I am 
pleased to be able to report to you that on Nevember 29, Brown Co. 
purchased all the wood on hand or in process of cutting under the 
cooperative wood cutting contracts between the city of Berlin and 
the Brown Co. The effect of this is to clean up all of the operations 
under these contracts and to enable the city to pay off all of the 
notes issued by the city and guaranteed by the State for this purpose. 
The check from the Brown Co. to the city of Berlin was for the 
amount of $2,211,963. Balances held by the State Treasurer as cus- 
todian in the amount of $237,859 enabled the final retirement and 
cancellation of notes with interest‘in the amount of $2,449,823. 

“Since the first contract between the city of Berlin and the Brown 
Co. in 1932, which was financed by notes issued with the State’s 
guarantee under chapter 63 of the Laws of 1933, there has been a 
series of annual contracts up to and including 1941-42 which in ail 
have amounted to approximately $22,000,000. About two million 
cords of wood have been cut and many thousands of men have been 


‘afforded employment.’’—V. 154, p. 1591. 


(Edward G.) Budd Mfg. Co.—Defense Work— 


Turning increasingly to production for national defense, this com- 
pany swings into 1942 with substantial additions to Government 
contracts over previously reported figures, it was announced on Dec. 31. 

The company’s statement says: “Among the products rolling from 

i r+ i ! rf 2 ih ; ' 
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.ethe production lines ef. the great Philadelphia plant are fragmentation 
-- bombs, components of stainless steel for military aircraft, and marine 
structures of various types for the nation’s fighting ships. 

“The Budd ra‘tway vision has enjoyed one of its best years. A 
total of. nearly.500 lightweight, stainless steel Budd-built cars are now 
in operation on major American railroads, the most recent complete 
Budd streamlined train being the New York Central's Empire State 
Express."’"——V. 154, p. 1050. 


Budd Wheel Co.—Working on Gov’t Contracts— 


This company, which now has added greatly to previously reported 
Government contracts; has turned its facilities increasingly toward 
national defense during 1941, officials stated on Dec. 31.. The com- 
pany’s statement added: 

“Now a front-rank defense plant, the company presented its 
1,000,000th: shell to. the ordnance department last March. While the 
exact rate of shell production at the plant is a military secret, it has 
been substantially increased during the year and is now one of the 
highest in the United States. 

“Also streaming from its production lines are wheels for army cars 

and trucks, wh‘le research is proceeding along a number of lines w.th 
the aim of developing new or better equipment for the nation’s armed 
serv.ces. 
* “Budd Induction Heating, Inc., a subsidiary, continued the develop- 
ment of its new process for hardening the bores of cylinders, bearings, 
sleeves and other parts. This subsidiary is working exclusively on 
defense projects.’’—V. 154, p. 1629. 


(H. M.) Byllesby & Co.—Capitalization Reduced— 


. The stockholders on Dec. 30 voted to reduce the capitalization of 
this company to $648,586 from $2,304,906. Capital represented by the 
preferred stock was decreased to $557,460 from $1,393,650; that of the 
class. A common to $48,457 from $484,574, and that of the class B 
common to $42,668 from $426,682.—V. 154, p. 1726. 


Canadian Pacific Ry.—-Earnings— 
* Period Ended Nov. 30— 1941—-Month—1940 
; $ 


$ $ 
15,889,426 200,241,838 154,629,230 
10,816,808 159,375,052 123,795,998 


1941-11 Mos.—-1940 
$ 


20,207,692 
15,006,465 


5,201,227 


Gross earnings -.---~- 
Working expenses’ _____ 





Net earnings 5,072,618 40,866,786 30,833,232 


—V. 155, p. 48. 


Carolina Power & Light Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—-1940 1941—-12 Mos.—1940 
Operating revenues __._ $1,499,461 $1,391,308 $15,786,120 $14,348,920 
Operating expenses, ex- 

uiien direct taxes__ 5,536,194 
Prov. for Fed. inc. taxes 
Provision for Federal 

excess profits taxes__ 
Other taxes ai os 
Prop. retir. res. approp. 


6,980,161 
877,292 


712,959 
123,187 


569,133 


igus noe 25,000 
90,346 1,983,553 
90,000 1,245,000 


$641,829 $4,675,114 $6,041,115 
843 20,817 21,196 
$642,672 $4,695,931 $6,062,311 
143,750 1,724,281 2,186,977 
998 16,270 73,463 


Cr25,000 
115,904 


105,000 1,030,000 








$467,411 
1,878 
$469,289 
143,031 
1,907 


Net oper. revenues_. 
Other income (net) 





Gross income . ae 
Interest on mtge. bonds 
Other int. and deducts. 
Amortization of pre- 
_ mium on debt—Cr. 
Interest chgd. to con- 

struction—Cr. --.-.-..- 


4,713 4,725 56,897 


5,111 sage 27,785 ‘ 


$502,649 $3,040,062 . $3,834,946 


, ; __. $334,175 
Net income 1,255,237 1,255,237 


Dividends applic. to pref. stocks for the period 
. $1,784,825 





$2,579,709 


Balance eae ee ee 
—vV. 154, p. 1300. 


Central Arizona Light & Power Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941—-12 Mos.——1940 
Operating revenues $393 ,623 $369,217 $4,730,648 $4,712,412 
Operating expenses 230,390 185,155 2,485,195 2,249,028 
Prov. for Fed. inc. taxes 24,639 31,506 312,185 266,737 
Provision for Federal 

excess profits taxes_-_ 
Other taxes tend 
Prop. retir. res. approp. 
Amortization of limited- 
* term investments —_- 


8,246 
601,968 
432,000 


34,915 34,960 
~ $832,280 $1,119,473 
10,557 17,271 


"$842,837 
227,500 
10,539 


53,123 
557,700 
455,250 


4,123 
40,449 
27,000 


Cr9,000 
37,217 
37,750 


2,909 
Net oper. revenues__ $69,718 
Other income (net). - 16 


Gross income ae a $69 ,734 
Interest on mige. bonds 18,958 
Other interest - 3 1,183 
Int. chgd. to construct. : 


$78,071 
16 





$78,087 
18,958 
736 


$1,136,744 
227,500 
9,557 
Cr1,162 





$604,798 $900,849 
108,054 108,054 


$496,744 $792,795 


Net income _- Fes $49,593 $58,393 
Dividends applic. to pref. stocks for the period 





Balance ; ‘ sal b while ahiabiibe ctl 
—vV. 154, p. 1261. 


Central Public Utility Corp.—To Transfer Shares— 


' The corporation has asked the SEC for permission to transfer to 
the Baltimore National Bank, as trustee under the indenture securing 
its outstanding income bonds, 1,000,000 shares of common stock of 
Consolidated Electric & Gas Co. The shares represent part of the 
trust estate under the indenture and constitute all of the outstanding 
common stock of Consolidated.—V. 141, p. 742; V. 146, p. 2529. 


Central States Power & Light Corp.—Negotiates Sale 
Of Subsidiary— 


Corporation has informed the Securities Commission that it is 
negotiating for the sale of Missouri Electric Power Co., a wholly 
owned subsidiary, for around $2,400,000, and expects to complete the 
deal by March 1. The prospective purchaser was not named. 

Missouri Electric has about $5,500,000 of assets in the southeastern 
part of Missouri. Its operating revenue from the electric business 
was approximately $736,000 in the 12 months ended Oct. 31. It also 
does a small water and ice business. 

The Missouri Electric has outstanding 867,000 shares of capital 
stock, $20,700 of preferred stock, and $3,700,000 of debt, all held by 
Central States. : 

Central States has been disposing of its utility interests for some 
time in anticipation of dissolution. The company, along with Central 
States Utilities Corp., another sub-holding company in the Ogden 
Corp. System, will be dissolved under an application filed Dec. 16 
with the SEC.—V. 155, p. 48. 


Central U. S. Utilities Co— To Merge— 
See Associated Electric Co.—V. 154, p. 1189. 


Chain Belt Co.—25-Cent Common Dividend— 


The directors have declared a dividend of 25 cents per share on 
the common, stock, payable Jan. 24 to holders of record Jart. 10. 

During 1941 the following dividends were paid,on the common stock: 
Jan. 25, April 25 and July 25, 25 cents each; Oct. 25, 50 cents; and 
Dec. 12, a year-end of 25 cents.—V. 154, p. 1300. 


Chicago Milwaukee St. Paul & Pacific RR.—Loadings— 
Revenue cars loaded on the Milwaukee road and received from.con- 

nections: 

Dec. 1, 1941, to Jan. 1, 1942 

Dec. 2, 1940, to Jan. 1, 1941 

Nov. 1, 1941, to Nov. 30, 1941 

—V. 155, p. 48. 


Chrysler Corp.—Receives Large Army Order— 


The corporation has received an order from the Government calling 
for the mass-production, starting in April, of a new Chrysier-designed 
tactical vehicle. Together with new orders placed for Army trucks 


135,588 cars (26 loading days) 
120,059 cars (25 loading days) 
134,897 cars (24 loading days) 


atthe same time,.the order is understood to. amount. to between. 
$80,000,000 and $100,000,000, and to involve the*production of around 
80,000 units : 

Tooling for the new vehicle will proceed on a 24-hour 7-day week 
basis. and.will cost, it.is said, over $1,000,000. Production is expected 
to start in April and be concluded by the middle of Summer. To 
fulfill this new contract the capacity of the Dodge truck plant will 
a ata doubled, according to K. T. Keller, President.—V. 154, 
p. ’ . * 


_ Cities Service Co.—Accounting Suit Filed— 


Suit for an accounting, including alleged improper payments of 
dividends” totaling $18,000,000, was begun. in Federal Court Dec. 20 
by Harry E. an, a preferred stockholder of Empire Gas & Fuel 
Corp., against Cities Service Co., Cities Service Gas Co., Cities Service 
Oil Co., Ind‘an Territory Tluminating Oil Co. and Empire Gas & 
Fuel Corp. The complaint alleges that Empire owned all the stock of 
Cities Service Gas and Cities Service O!] and the majority of the stock 
of Indian. Territory and that in turn Cities Service Co. owned all the 
common stock of Empire and a substantial part of its preferred. He 
further alleges that~through stock control of Empire, Cities Service 
Co. caused directors of the four co-defendant companies to make 
large loans at excessive interest rates from Cities Service Co. and 
generally “tO conduct their business for the benefit of Cities Service 
Co.—V. 154, p. 1300. 


Columbia Aircraft Products, Inc.—Bonus to Employees 


Company .on Dec. 30 announced the payment of a bonus to all 
employees who have been employed for a period of one month or more. 
The bonus is a recognition of services rendered by employees during the 
past year since the inception of the company in November, 1940. All 
employees who have been with the company for six months or more, 
prior*to Nov. 30, 1941, have -received a bonus of one week's salary. 
Those who have been employed for less than six months have received 
proportionate percentages. This bonus was paid to men who had been 
— into the Service but whose period of employment entitled them 
oO same. 

Columb’a was orean'r-d ‘n Nove-ber, 1940, and unt’l November of 
this. year operated a rlaxt at 501 Bound Brook Road. Dunellen, N. J. 
The growth of this commany has been rapid and in November of this 
year it exvanded its ‘acl t’es by taking over the old Somerville Stove 
Works, Somerville, N. J.. a»prox'™at-ly 36,000 sq. ft. Im the short 
space of one month t'’s bu Id‘ng las ben completely equipped, painted 
and product‘on commenced. 

With the increased demands of the present defense effort, the com- 
pany is expanding its operations by increasing the number of shifts. 
It is expected that within a short time Columbia will be on a seven-day, 
24-hours basis. 

Starting a year ago with a staff of about 10 men, Columb’‘a today 
employs approximately 150 persons, and it is anticipated that th‘s 
—_— will be greatly increased during the next month.—vV. 154, 
p. ; 


Celumbia Pictures Corp.—New Director— 


Louis J. Barbano, Asst. Sec. & Asst. Treas., has been elected a 
director.—-V. 154, p. 1413. 


Commercial Credit Co. — Volume for 1941 Exceeded 
$1,000,000,000— 


In a statement to stockholders accompanying the distribution of 
dividend checks, A. E. Duncan, chairman, says that consolidated 
operations of the corporation during the calendar year 1941 have been 
very satisfactory, ‘‘especially in view of the large increase in taxes 
and manv other problems encountered throughout the year. Consoli- 
dated volume of receivables acquired during the year was the largest 
in the history of the company, having been in excess of $1,000,000,000. 

“As a result of the recent purchase for cash of the portfolio of 
National Bond & Investment Co., Chicago, aggregating some $70,000,- 
000, the outlook for the company for the next several months should 
continue satisfactory, but thereafter, like many other companies, will 
be. dependent upon the.effect of the defense program and the world 
war, in which our country is now actively engaged. This purchase 
will act as a cushion against the expected decline in outstanding 
instalment receivables, due to material shortages and restrictions 
upon the sale of articles on the instalment plan.’’—V. 154, p. 860. 


Consolidated Edison Co. of New York, Inc.—Output— 


The company anncunced production of the electric plants of its 
system for the week ending Dec. 28, 1941, amounting to 156,700,000 
kwh., compared with 150,900,000 kwh. for the corresponding week of 
1940, an increase of 3.9%. 


Contributes $100,000 to Americar Red Cross— 

Floyd L. Carlisle, Chairman of the Board, on Dec. 30 announced 
that the Consolidated Edison System companies had _ contr:buted 
$100.000 to the war fund of the American Red Cross. 

Mr. Carlisle said that the companies in the system had contributed 
as follows: Consolidated Edison Co., $50,000; Brooklyn Edison Co., 
$25,000; New York & Queens Electric Light & Power Co., $15,000; 
Westchester Lighting Co., $8,500, and Yonkers Electric Light & Power 
Co., $1,500. 


Changes in Personnel— 

Edward A. Baily has been elected Vice-President, a member of the 
Board of Directors and Assistant to the Vice-Chairman of the Board of 
the Brooklyn Edison Co., a unit of the Consolidated Edison Co. of 
New York, Inc., system. He succeeds Walter P. Holcombe, who retired 
the first of this year. Mr. Baily has been Treasurer of the Brooklyn 
Ed'‘son Co. 

Trustees of Consolidated Edison Company of New . York also 
announced that James F. Hunter, Vice-President, also retired at the 
same time. Both retirements are based on the companies’ 65-year age 
limit.—V. 155, p. 49. 


Consumers Power Co. — SEC Releases Underwriting 


Fees— 

The SEC on Dec. 30 released approximately $50,000 in fees due 
Bonbright & Co., Inc., New York, for its part in distributing bonds 
issued by company two years ago. 

The SEC has impounded the fees of both Bonbright & Co., Inc., and 
Morgan Stanley & Co., Inc., pending a determination of whether 
these had been arms-length bargaining in the selection of underwriters 
by Consumers Power, a subsidiary of Commonwealth & Southren Corp.— 
V. 155, p. 49. 


Cornell-Dubilier Electric Corp.—Registers With SEC— 


Company filed Dec. 29 with the SEC a registration statement 
covering $1,500,000 of convertible preferred stock ($50 par), or alter- 
natively $1,500,000 of convertible sinking fund debentures. The regis- 
tration statement discloses that McDonald-Coolidge & Co. and East- 
man, Dillon & Co. will head the underwriting group. The names 
of the other participants in the underwriting will be added to the 
registration statement by amendment. 

It is stated in the registration statement that because of the pres- 
ent uncertainty of worldwide conditions, it has not yet been de- 
termined whether the proposed financing will be effected by means 
of an offering of convertible preferred stock or of convertible deben- 
tures, and that when the decision as to the security to be offered 
has been made, the registration statement will be amended accordingly. 

The net proceeds to the company from the financing will be used 
in part to retire current bank loans and notes, and to reimburse the 
companys treasury for expenditures made to purchase plant, machin- 
ery and eauipment during the past year and to provide the addi- 
tional working capital required by the increased business of the 
company. 

Corporation is .the world’s largest producer of fixed electrical 
condensers, known as capacitors. These devices store electric energy 
between two or more conducting surfaces separated by a non-con- 
ductor. They differ widely in size, design, electrical characteristics 
and price, and are used in such widely diverse products as airplanes, 
business machines, tanks, radio equipment, telephone and telegraph 
equipment, automobiles, navigation aids, oil burners and refrigerators, 
medical equipment and many other types of electric devices. A 
large part of the current shipments of the company and of the 
unfilled orders on its books represent capacitors which wil! enter into 
products directly required for the defense and war programs.— 
V. 154, p. 1593. 


. Cuban-American Sugar Co. (& Subs.)—Earnings—- 
Years Ended Sept. 30— 1941 — 1940 
Refined sugar gales and raw sugar & molasses 
$19,278,340 $11,601,159 


produced 
*Cost of refined sugar sold_._______.._._..____* 17,077,116 10,936,749 
$2,201,225 $664,410 





Gross profit 
Net profit on transactions pertaining to raw 

sugar and molasses of prior years__________ 
Interest received oa 
Miscellaneous income 
Non-recurring income 


103,607 
68,116 
270,696 
31,023 


(net) ____ 





Total income 


Non-recurring expenses 

Provision for depreciation.____-___ 

Provision for doubtful accounts._____. 

Interest inénigpetiindereneisees iiat aii liinied¢ aster Abikiatnntioncs 
Provision for U. S. and Cuban income taxes___ 


$2,674,667 
37,029 
436,025 
127,971 
12,901 
557,444 


$1,503,298 





Net profit  ____- 


Dividends on 7% preferred stock 124,204 
Dividends on 542“ convertibie preterred stock 589,529 


*“And expenses of producing and selling raw sugar and molasses 
(exclusive of depreciation). 


Consolidated Balance Sheet, Sept. 30 


1941 1940 
-- $19,404,153 $19,693,737 
1,073,980 1,332,732 
108,568 147,406 
143,227 175,601 
554,798 569,582 


$441,799 
146,236 


Assets— 

*Land, buildings, machinery, etc._.._._____ 
Advance to colonos, etc.________ inva 
Investments 4 
Planted and growing cane_- 
Livestock and equipment 

Inventory of raw materials, etc.___ 1,947,654 1,702,433 
Raw and refined sugar a 3,112,966 5,556,910 
Cash , 1,083,562 883,358 
Cash fund for special insurance___. ui 103,140 154,840 
+Special deposit with Cuban Government. ____ 182 815 97,077 
U. S. Treasury bills____ PPE RG re " 5,519,649 4,249,880 
Accounts and bills receivable___-_- 2,346,191 1,126,668 
Deferred charges 147,431 168,492 


$35,728,135 $35,868,716 





Liabilities— 
Common stock 
7% cumulative preferred stock 
5%% convertible preferred stock 
Censos 
Accounts payable 
Salaries and wages accrued 
Interest accrued 
Reserve for income taxes__.-__- 
tReserve for special insurance 
Reserve for contingencies.__._._.________- 
Excess of par value of shares acquired__ 
Earned surplus ‘ 


1941 1940 
**$9,815,000T +$9,944,500 
$899,700 {7,772,981 
8,073,500 
174,738 
775,574 
62,192 
3,574 
557,444 
201,268 
234.779 
336,088 
14,594,278 


178,654 
234,779 


16,699,341 
-- $35,728,135 $35,868,716 





Total iin a 

*After depreciation reserve of $12,007,191 in 1941 and $11,680,695 
in 1940. tSecurities deposited with Cuban Government as guaranty 
for compensation insurance. {Reserve for compensation (legal) and 
special insurance. 


§Represeated by 8,997 shares, par $100, after deduciing par value 
of 6,163 shares in treasury, ot which 5,823 are not subject to resale. 
{Represented by 73,115 shares, par $100, after deducting cost of 5,823 
shares ($120,819) in treasury. **Represented by 981,500 shares, par 
$10, after deducting par value of 18,500 shares in treasury. +tRep- 
resented by 981,500 shares, par $10, after deducting cost of 18,500 
Shares ($55,500) in treasury.—V. 154, p. 1630. 


Cuban Atlantic Sugar Co.—-Balance Sheet— 


Consolidated Balance Sheet, Sept. 30 
1941 
$4,616,272 


Assets— 
*Property, plant and equipment 
Work animals and live stock____ 
Cash ae 
Sugar on hand, etc 
Molasses ed 
Margin deposit __________. 
Accounts receivable 
Participation certificates __ 
Materials and supplies at cost 
Deposit for shipping expenses__ 
Special deposit for dividends 
Growing cane 
Receivable from cane growers for advances, 
interest and rentals (less reserve)... 
tInvestments PO AIR Ey SM A 
Membership in N, Y. Coffee and Sugar Eychange 
Deferred charges and prepaid expenses 
Miscellaneous claims, etc.______ k 


1940 
$4,666,145 


1,653,113 
2,291,141 
12,922 


48,531 


517,081 
16,092 


207.861 
44,430 


$10,712,141 





Total __ $9,781,310 


Liabilities— 
Capital stock STE ES 
Accounts payable and accrued_.______._._ 
QROTIRE : RHI rier tentten cnn ones ; a ie 
Est. handling and shipping exps. on molasses__ 
tEstimated expenses __ iS So re 
Dividend checks: payable... ................... 
Liens (censos) on properties______-__._ 
Deferred credits ________. , eid ncaa natioeecnatibans 
Due to wholly-owned subsidiaries not consol.._ 
Reserve for contingencies___.............-.._- 
Earned surplus : 

Capital surplus 


$3,645,000 
166,960 
453,709 
79,985 
80,891 
222,521 
14,223 


$3,645,000 
68,120 
124,561 
99,329 
13,700 
20,232 
222,978 
11,240 
19,559 
137,250 
5,401,919 
17,363 


. ERR RAE RSENS 2 _.... $10,712,141 $9,781,310 

*After reserve for depreciation of $978,205 in 1941 and $836,430 in 
1940. +In wholly-owned subsidiaries not consolidated at cost. tEsti- 
mated handling and shipping expenses on sugar sold pending liquida- 
tion. 

The income account for the year ended Sept. 30, 1941, 
in V. 155, p. 49. 


17,363 





was given 


Dallas Power & Light Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941—-12 Mos.—-1940 
Operating revenues $641,482 $586,749 $7,692,967 $7,017,176 
Operating expenses 240,233 217,853 2,856,830 2,668,294 
Prov. for Fed. inc. taxes 49,463 60,896 613,870 418,894 
Provision for Federal 

excess profits taxes__ 
Oimer taxes ............ 
Prop. retir. res. approp. 


1,377 
76,166 
1,366 


254,863 
926,745 
485,372 


2,755 
894,285 
290,645 


27,389 
76,400 
67,431 








‘$2,742,303 
Dr4,577 


$2,555,287 
658 
$2,555,945 
560,000 
22,141 


Net oper. revenues___ $180,566 $229,091 
Other income __-_-__--~ " : i 


$180,566 $229,091 
46,667 46,667 
1,925 1,827 

Net income —.... _. $131,974 $180,597 
Dividends applic. to pref. stock for the period 





$2,737,726 
560,000 
234,813 


$1,942,913 
507,386 


$1,435,527 


Gross income be 2 
Interest on mtge. bonds 
Other int. and deducts. 





$1,973,804 
507,386 


$1,466,418 





race 
—vV. 154, p. 1301. 


Delancey-Clinton Theatres Operating Corp.—cCorrec- 
tion— 

The tabulated statistical balance sheet appearing in the last Satur- 
day’s issue of “The Commercial & Financial Chronicle’ on page 49 
under the heading of this company should have appeared under the 
consolidated statement of earnings of the Cuban Atlantic Sugar Co! 
on the same page.—vV. 155, p. 49. 
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Dallas Ry. & Terminal Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941—12 Mos.—1940 
Operating revenues ___ $303,155 $268,434 $3,468,163 $3,165,316 
Operating expenses -___ 204,805 188,207 2,377574 
Direct taxes 15,387 17,387 191,433 
Prop. retir. res. approp. 39,953 20,163 383,695 


$43,010 $42,677 
15,505 





$515,461 
186,063 


$329,398 
667 


Net oper. revenues__- 


Rent for lease of plant 186,063 


$321,658 
10,000 


$331,658 
282,180 
24,643 


15,505 





$27,172 

375 

~~ $27,547 
23/515 
1'959 


Operating income __. 





$330,065 
282,180 
24,782 


$27,505 
23,515 
1,959 

Net income ___..._-_- $2,031 $2,073 
Dividends applic. to pref. stock for the period 


Gross income  _____- 
Interest on mtge. bonds 
Other deductions __-- 





$24,835 
103,901 


$79,066 


$23,103 
103,901 


ere hanya 
~—vV. 155, p. 51. 


Delaware & Hudson Co.—New Vice-President— 


Thomas L. Ennis has been elected Vice-President and General 
Counsel, in charge ot the Law Department, with headquarters at 
Wew York, N. Y., effective Jan. 1, 1942.—V. 154, p. 748. 


Delaware & Hudson RR. Corp.—New Vice-President— 


Glenn H. Caley has been elected Vice-President and General Man- 
ager, in charge of Operations, Maintenance, Construction, Purchase 
and Stores, with headquarters at Albany, N. Y., effective. Jan. 1, 
1942.—-V. 155, p. 4 


Delaware, Lackawanna & Western RR.—New Officer— 


Earl B. Moffatt, Gen. Supt. at Scranton, Pa., has been appointed 
Assistant to the Vice-President with headquarters at New York, N. Y. 
The position of Gen. Supt. at Scranton has been abolished.—V. 155, 


p. 49. 


Dwight Manufacturing Co.—Annual Report— 


George Nichols, Treasurer, Jan. 2, 1942, said in part: 

During the past fiscal year ended Nov. 29, 1941, the company has 
manufactured 74,759,429 yards of cloth, and sold 78,868,268 yards, 
against 67,717,401 yards manufactured and 67,522,894 yards sold 
for the preceding year. 

Dividends were paid during the year ending Nov. 29, 1941, at the 
rate of $2 per share as compared with the rate of $1.50 during the 
year ending Nov. 30, 1940. 

The company’s’ report for the first six months to May 31, 1941, 
contained the following note: “The directors have approved the 

ture of $1,100,000 for additions and improvements to the 

t tor which contracts have been let.”’ Since then, the directors 

ve authorized a further expenditure estimated at $700,000 for 

machinery, making a total of $1,800,000, the greater part of which 

has been delivered and some of which is in operation. Of the above 

amount, the company has expended to date about $800,000 and hope 

to have all contracts paid for, and the machinery in operation, by 

March 1, 1942. 

Condensed Statement of Profit and Loss and Earned Surplus 

Years Ended— Nov. 29,'41 Noy. 30,'40 
Sales (net) $10,948,794 $6,578,632 
Cost of sales and exps. before deprec. and taxes 68,215,074 5,811,315 
Provision for depreciation 170,548 161,849 
‘Taxes other than Federal inc. and excess profits 227,422 127,547 





Profit before Fed. taxes and prov. for conting. $2,335,750 
Prov. for Federal inc. and excess profits taxes 1,160,000 
Provision for contingencies 600,000 


Balance carried to surplus $575,750 $401,521 
Barned surplus as at beginning of year 1,253,172 1,211,651 


Se tetine TSENG $1,828,922 $1,613,172 
Dividends paid 480,000 360,000 


Earned surplus at end of year__--- $1,348,922 $1,253,172 
Earnings per share___.________- he $2.40 $1.67 
Comparative Condensed Balance Sheet 

Nov. 29,'41 

$1,766,819 
U. S. Treasury notes—Tax Series B_- 500,600 
Accounts receivable, less reserve______-- 983,864 
Inventories at lower of cost or market_ 1,416,384 
Deferred charges = ORS. 104,710 
Reali estate and machinery, less depreciation... 3,256,420 


a on sche exit ensiemsenes $8,028,797 
Liabilities— 

Notes payable 

Acounts payable 

Accrued items 

Reserve for Fed. inc. and excess profits taxes 

Reserve for contingencies 

Capital stock—240,000 shares of $12.50 each__ 

Capital surplus 

Harned surplus (since Nov. 26, 1932) 
companying statement 


$477,921 
400 











Nov. 30,'40 
$970,415 





$181,610 
117,281 
400 


3,000,000 
639,528 
1,348,922 
$8,028,797 


per ac- 
1,253,172 


$5,267,991 





—V. 154, p. 862. 


Eastern Gas & Fuel Associates—To Simplify Corpo- 
rate Structure— 

For the purpose of simplifying its corporate structure, company 
will dissolve three of its subsidiary companies and make them operating 
divisions, it is announced by J. T. Tierney, Chairman of the Board of 
Eastern Gas & Fuel Associates. The change will become effective 
Dec. 31, 1941. 

The Koppers Coal Co. will become Koppers Coal Division; Koppers 
Connecticut Coke Co. will become the Koppers Connecticut Coke 
Division, and Mystic Steamship Co. will become the Mystic Steamship 
Division of Eastern Gas & Fuel Associates. 

Operations of the three organizations will be continued as in the 
past and personnel will remain the same. Officers of the three former 
companies will become officers of Eastern Gas & Fuel Associates. 

Koppers Coal is the largest independent coal mining organization in 
the United States, producing about 13,000,000 tons of bituminous coal 
annually from 26 mines in West Virginia, Pennsylvania and Kentucky. 

Mystic Steamship operates the largest fleet of colliers along the 
Atlantic Seaboard. 

Koppers Connecticut Coke is a sales organization for Koppers coke 
in the State of Connecticut.—V. 154, p. 1630. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Dec. 25, 1941, the System inputs of client 
operating companies of Ebasco Services Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp. and 
National Power & Light Co. as compared with the corresponding week 
during 1940 were as follows: 

Thousands of Kilowatt Hours—— 
—Increase— 

Operating Subsidiaries of — 1941 1940 Amount % 
American Power & Light Co... 156,886 126,566 30,320 24.0 
Electric Power & Light Corp._- 74,874 63,398 11,476 18.1 
Wational Power & Light Co... 102,210 80,179 22,031 27.4 

The above figures do not include the system inputs of any com- 


panies not appearing in both periods.—V. 155, p. 49. 


870 Seventh Avenue Corp.—No Jan. 1 Interest— 


The Uniform Practice Committee of the National Association of 
Securities Dealers, Inc., District No. 13, announces: 

“We have been informed that there are no funds on deposit with 
the Manufacturers Trust Co., trustee for the 870 Seventh Avenue 4%%s, 
1957. for the payment of the 2%% interest instalment due Jan. 1. 
1942, although the company hopes to be able to make payment during 
this month. 


“Accordingly all transactions in these bonds should henceforth be 
flat, unless otherwise specified. 

“We have also been informed by the Manufacturers Trust Co. that 
no record date will be taken for this issue, and that payment will 
be made as soon as practicable after receipt of funds.’’—-V. 152, p. 2853. 


Eastern Utilities Associates (& Subs.)—Earnings— 
Period Ended Nov. 30— 1941—-Month—1940 1941—-12 Mos.—1940 
Operating revenues__-_-. $889,324 $815,472 $10,256,176 $9,153,239 
Operation 406,468 378,500 4,916,832 4,458,171 
Maintenance 42,702 33,493 428,437 397,993 
Taxes (incl. inc. taxes) 217,355 145,034 2,230,765 1,434,007 


$222,798 $258,445 $2,680,142 $2,863,069 
4,323 382 151,220 27,111 


$227,121 $258,826 $2,831,362 $2,890,180 
65,500 66,490 786,990 785,318 


$161,621 $192,337 $2,044,372 $2,104,862 
36,224 36,389 434,719 436,314 
385 324 13,181 11,132 


Balance $125,012 $155,624 $1,596,472 $1,657,417 
Preferred dividend deductions: B. V. G. & E. Co. 77,652 77,652 
Applicable to minority interest 22,923 23,844 


Earnings of subs. applicable to E. U. A $1,555,921 
Non-subsidiary income 309,824 309,824 


$1,865,745 
149,817 





Net oper. revenues___ 
Non-oper. income, net_ 





Retirement res. accr.__ 





Gross income 
Int. and amortization_-_ 
Miscell. deductions_-_-_-_ 











Balance 


Expenses, taxes and interest 157,434 


$1,648,288 





$1,715,929 
109 


Amount not available for dividends and surplus_-_ 





Balance available for dividends and surplus $1,648,288 $1,715,820 


—V. 154, p. 1594. 


Fall River Gas Works Co.—Earnings— 
Period Ended Nov. 30— 1941—-Month—-1940 1941—-12 Mos.—1940 
Operating revenues____ $82,6 $77,357 $947,256 $920,817 
Operation 1 ae 505,405 


Maintenance 3,949 62.334 
16,912 199/303 185,960 
$120,717 


Net oper. revenues___ $13,629 $167,118 
Non-oper. income, net_ 4,188 3,229 68,896 33,966 


$17,816 $189,613 $201,083 
accruals 5,000 60,000 60,000 


Gross income $12,816 $129,613 $141,083 
Interest charges 638 7 6,354 7,715 


$123,259 $133,368 
119,126 119,126 








Balance 


Retirem. res. 








Net income 
Dividends declared 
—V. 154, p. 1301. 


Firestone Tire & Rubber Co.—To Increase Board— 


Two new directors are proposed for election at the annual meeting 
which will be held Jan. 10 in Akron, Ohio. 

The stockholders’ approval is also solicited for a proposal to increase 
the authorized number of directors to 15 from 11. At the meeting, 
however, the statement says, it is intended to elect only 11 directors. 
The reason for increasing the authorized number, it is stated, is to 
enable the board subsequently by appointment to itll any one or 
more of the then existing vacancies should this seem necessary. 

The two new directors who are proposed to fill vacancies on the 
board and bring it up to 11 members are James E. Trainer, Vice- 
President in charge of production, and Raymond C. Firestone. 

Another proposal for which approval is asked is to amend the code 
of regulations so that any two or more offices of the company may 
be held by the same persons. It is proposed to combine the office of 
Treasurer and Vice-President in the same person.—V. 155, p. 50. 


Florida East Coast Ry.—Committee Estimates Earnings 


The committee for the first refunding 5% bonds of the road issued 
Dec. 26 a statement asserting that there were omissions in a recent 
letter sent out favoring the reorganization plan of the du Pont estate 
over the plans of the bond committee and the Interstate Commerce 
Commission. , 

The bond committee, headed by Arthur M. Anderson of J. P. Morgan 
& Co. Incorporated stated that since the abandonment of the Key 
West extension in 1935, the East Coast in the years 1936 through 
1940 had an average net income available for charges of more than 
$1,000,000 yearly. The du Pont committe had stated that the road's 
pox Tt - the last 10 years had averaged only $510,000 annually. 
—Vv. » Pp. m 


Florida Power & Light Co.—Earnings— 

Period End. Nov. 30— 1941—-Month—-1940 1941—-12 Mos.—1940 
Operating revenues ___ $1,306,762 $1,176,540 $17,152,738 $15,634,248 
Operating expenses ___ 587,603 483,536 6,526,355 6,175,808 
Prov. for Fed. inc. taxes 114,832 30,702 1,138,824 415,678 

108,073 


Other taxes (excluding 
excess profits 176,732 1,459,877 1,356,412 
158,333 233,200 1,975,133 1,683,201 
$321,029 


Prop. retir. res. approp. 
$269,262 $6,003,149 
221 


114 2,651 
$269,376 $321,250 $6,005,809 
25,662 


13,810 431,672 
$283,186 $346,912 $6,437,472 
216,667 2,600,000 

110,000 1,320,000 

17,370 214,864 


8,745 31,591 


Net income __ *$62,876 $11,620 $2,334,199 
Dividends applic. to pref. stocks for the period 1,153,008 


$1,181,191 





Net oper. revenues___ 
Rent fr. lease of plant 





Operating income_-__-_ 
Other income (net) __ 





Gross income _____- ie 
Interest on mtge. bonds 
Interest on deb. bonds__ 
Other int. and deducts. 
Interest charged to con- 

struction—Cr. 








Balance 
* Deficit. 


To Sell Subsidiary— 

The company on Dec. 21 was granted permission by the SEC to 
sell all its interest in Consumers Water Co., a wholly-owned sub- 
Sidiary, and to acquire as partial consideration for the sale, $550,000 
of first mortgage 4% bonds, due 1955, proposed to be issued by 
Consumers.—V. 154, p. 1630. 


Fretz Realty Co., Philadelphia—To Reorganize— 


The Pennsylvania Co. for Insurances on Lives and Granting Annu- 
ities, trustee for bondholders under indenture of the company dated 
March 1, 1926, securing an issue of $750,000 first mortgage 6% sinking 
fund gold bonds secured upon premises Fretz Building, Philadelphia, 
has presented its petition to the Court for leave to enter into an agree- 
ment for the sale of the premises securing the mortgage for the 
sum of $125,000, whereof $30,000 shall be in cash and $95,000 shall 
be by purchase money mortgage payable within five years with 
amortization of $5,000 semi-annually, the agreement to be effective if 
the premises are purchased by the trustee for bondholders at the 
foreclosure sale for a sum of $125,000 or less and otherwise, to be 
null and void. The agreement is subject to a brokerage commission 
of $6,250. A hearing will be held upon the-petition in Philadelphia 
Jan. 9 at which all bondholders may appear and be heard. 

A plan of reorganization of the first mortgage 6% bonds secured 
upon premises Fretz Building and presently in default, has been filed 
with the court. 

A hearing will be held upon the plan on the same date. 


Gandy Bridge Co.—Bonds Called— 
The company announces that it will redeem on Feb. 1, 1942, all of 
its outstanding first closed mortgage 542% sinking fund bonds, due 


April 1, 1957, at 104 and interest. Payment will be made at The 
New York Trust Co., 100 Brvadway, N. Y¥. City.—V. 154, p. 796. 


General Electric Co.—Buys Plant— 


The company on Dec. 31 acquired for the production of war mate- 
rials a plant at Fitchburg, Mass., built 25 years ago, at a cost of 
$2,000,000, for the manufacture and repair of railroad equipment and 
heavy machine tools. Idle during the last 11 years, the plant con- 
sists of several large buildings. 

The factory was known as the Putnam works of Manning, Maxwell 
& Moore, Inc. 


G. E. Division Reduces Prices On Standard Tools 6% 


to 33%— 

With completion of its second plant expansion in six months, Car- 
boloy Co., Inc., a division of General Electric Co., has reduced prices 
on standard tools and tips for the second time since ihese were 
developed 2nd put in mass production only a little over a year ago. 

The reductions, which range from 6% to 33% on representative 
sizes affect standard tools above %-inch and standard tips over 
three grams. Price reductions on blanks also affect special tools on 
which such blanks are used. 


Orders For Latin America— 

This company is building 10 locomotives for delivery through the 
International General Electric Co. for service in Latin America. 

Eight 40-ton mining locomotives have been ordered by the Chilean 
Nitrate Sales Corp. for service in Chile. Two 44-ton diesel electric 
locomotives have been ordered for general railway service in Mexico 
by the Mexican Government Railways. 

The locomotives will be built at the Erie, Pa., General Electric plant 
where more than 200 locomotives of various types have been built in 
the past year, the announcement concluded.—V. 155, p. 51. 


General Fireproofing Co.—Pays Larger Common Div. 


The company on Dec. 26 paid a dividend of 65 cents per share on 
the common steck to holders of record Dec. 19. This compares with 
50 cents per share paid on July 1 and Oct. 1, last, 35 cents on April 1, 
1941, 50 cents each on Oct. l and Dec. 26, 1940, 35 cents on July 1, 
1940, and 25 cents on April 1, 1940. 

The regular quarterly dividend of $1.75 per share on the pref. stock 
was paid on Jan, 2 to holders of record Dec. 20.—V. 152, p. 4122. 


General Foods Corp. — To Create Note Issue Up to 
$10,000,000— 

Preferred stockholders will be asked, at a special meeing to be 
held on Jan. 28, 1942, to consent to the isstiance by the company, 
during a five-year period beginning Feb. 1, 1942, of notes payable to 
certain banks and maturing not later than Jan. 31, 1947, and for such 
amounts as the directors or officers may determine, the total indebted- 
ness so created outstanding. at any time during the above period not 
to exceed $10,000,000. 

Since the notes which would be issued might be for periods which 
would exceed one year, it is necessary for the company, pursuant to 
the provisions of its certificate of incorporation, to obtain the consent 
of a majority of its preferred stockholders to such note issuance, 
according to C. M. Chester, Chairman. 

The notes to be issued will have no rights, no amortization, 
sinking fund, or other special provisions relating to redemption or 
retirement, except the requirement that all notes outstanding under 
the plan must be retired by General Foods Corp. not later than 
Jan. 31, 1947.—V. 154, p. 750. 


General Moters Corp.—Grant Assigned to Washington 


os E. Wilson, President, on Jan. 2 made the following announce- 
ment: 

Effective immediately, R. H. Grant, Vice President of the Corpora- 
tion in charge of sales, has been assigned to Washington where he 
will have charge of contracts between General Motors and the Gov- 
ernment in connection with war materials. Mr. Grant succeeds James 
D. Mooney, Vice President, who has been called to active duty in the 
Navy, heading tiie Production Engineering Section of the Bureau of 
Aeronautics. 

Mr. Grant will continue to have general supervision over the sales 
ts * anata of General Motors and its operating divisions.—V. 155, 
p. ° 


General Theatres Equipment Corp.—New Vice-Pres.— 


Robert T. Rinear has been elected Vice-President and appointed 
general counsel for the corporation.—V. 154, p. 863. 


Goodyear Tire & Rubber Co. of Canada, Ltd—Earnings 
Cover All Needs— 


President A. G. Partridge stated, in substance: “The 3ist year of 
this company was completed on a profitable basis, with net earnings 
covering all dividend requirements, including a special dividend on 
common shares. 

“Due to the recent outbreak of hostilities in the Pacific, drastic 
restrictions have been placed on the use of all crude rubber in Canada 
as well as in the United States and, consenuently, it is very difficult 
to make any forecast as to the prospects for the coming year. 

“However company’s annual meeting will be held early in 1942, and at 
that time it may be possible to say more about future prospects. In 
2 ee company continues to be very busy on war work.”— 

> » Pp. ‘ 


Gray Manufacturing Co.—Par Value Changed— 


By amendment to its Certificate of Incorporation, the par value 
of the capital stock of this company has been changed from $10 per 
share to $5 per share. : 

Accordingly, beginning Jan. 3, 1942, transactions in the capital 
stock on the New York Curb Exchange were recorded in the $5 par 
value shares.—V. 154, p. 655. 


Great Atlantic & Pacific Tea Co.—Pledges Aid to Pre- 
vent Unwarranted Price Increases— 


The company in a six-point pledge announced on Dec. 30, by 
John A. Hartford, President, declared that it would cooperate 
with government agencies to prevent unwarranted rises in food 
prices; continue its efforts to reduce the spread between prices paid 
the grower and those charged the consumer; assist the farmers and 
growers of America in the orderly marketing of their products at the 
fairest possible prices to them; make every effort to hold its inventories 
at the lowest point consistent with good service to its customers; 
endeavour to continue to pay its employes the highest wages and 
give them the best working conditions in the grocery industry gen- 
erally; and make every effort to continue to sell food at retail at 
the lowest gross margin of profit in the history of the retail grocery 
business.—V. 154, p. 431. 


Idaho Power Co.—Earnings— 
Period End. Nov. 30— 1941—-Month—1940 1941—-12 Mos.—1940 
Operating revenues ___ $569,194 591 $6,727,077 $6,402,012 
Operating expenses ___ 181,334 162,351 2,095,432 1,953,011 
Prov. for Fed. inc. taxes 44,000 54,000 590,900 

Provision for Federal 
excess profits taxes__ 76,500 228,500 
90,800 1,206,083 


50,000 593,800 


$126,560 $2,012,362 
Dr578 4,654 


Gross income $125,982 
Interest on mtge. bonds 56,250 
Other int. and deducts. 8,421 
Interest chgd. to con- 

535 404 


struction—Cr. 
$61,846 $134,751 
stocks for the period 


1,221,243 
522,800 


$2,291,158 
02 


96,000 
43,700 


$200,540 
110 


$200,650 
56,250 
10,053 





Net oper. revenues___ 
Other income (net)____ 5 





$2,292,960 


675,000 
121,741 


3,640 


$1,499,859 
414,342 


$1,085,517 


$2,017,016 


675,000 
104,202 


7,045 


$1,244,859 
414,342 


$830,517 





Dividends applic. to pre. 








—V, 154, p. 1414. 
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Great Lakes Utilities Co.—Acquisition— 


The SEC has issued an order permitting to become effective declara- 
tion filed concerning the sale of substantially all of tue assets of 
Le Mars Gas Co. and Independence Gas Co. to the Great Lakes 
Utilities Co.—V. 154, p. 1728. 


Houston Lighting & Power Co.—Common Shares to be 
Offered In Exchange for National Power & Light Co.— 
See latter Company in V. 155, p. 57.—V. 154, p. 1378. 


Incorporated Investors—Net Changes in Portfolio— 


William A. Parker, President, reports that as of Dec. 31, 1941, 
approximately 6% of the assets was in cash and U. S. Governments, 
approximately 75% in companies that should directly or indirectly 
benefit from war activity, and approximately 34% in companies that 
should benefit from peace. Certain companies have necessarily been 
inciuded in both classitications. 

The following are the changes made in the portfolio of Incorporated 
Investors during the quater ended Dec. 31, 1941: 

Additions— 

Chic. Milw. & St. Paul Ry. Co., 
442s, 1989, series C _____- 
63646, Been, Settee @ se 

Missouri Pacific RR., 5s, 1978 —_- 
5s, 1980 

National Biscuit Co. (shares) 

National Distillers Products Corp (shares) - 

Paramount Fictures (shares) 

United Air Lines Transport (shares) 

U. S. Treasury bonds, 2's, 1972 
Increases— 

American Airlines, Inc. (shares) 

Chic. Milwaukce & St. Paul Ry. Co. 4s, 1989 

Chic. & North Western Ry Co., 5s, 1987 

Commercial Credit Co. (shares) 

Commercial Investment Trust Corp. 

Dome Mines, Ltd. (shares) 

Federal Water & Gas Corp. (shares) 

Lake Shore Mines, Ltd. (shares) 

Libby, McNeill & Libby (shares) 

Loew's, Inc., (shares) 

Missouri Pacific RR. Co., 5s, 1977 - 
5s, 1981 

N. Y. Chic. & St. Louis RR., $6 pref. 

North American Co. (shares) ~~. --~--- 

Southern Ry. Co., 5% pref. (shares). __--- 

United Corp., $3 pref. (shares) 
Eliminations— 

Allied Chemical & Dye Corp. 

Anaconda Copper Mining Co. 
Decreases— 

Bethlehem Steel Corp. (shares) 

Continental Oil Co. (Del.) (shares) __.~~-~~~ 

International Harvester Co. (shares) —__---~- 

Kennecott Copper Corp. (shares) ~ .-~_--~-- 

Wew York Central RR. Co. (shares) -_~_---- 

Pennsylvania RR. Co. (shares) -~~--~- wae 

Southern Pacific Co. (shares) ~~... ------- 

United Aircraft Corp. (sh°res)- 

*Principal amount.—V. 154, p. 1302. 


Indemnity Insurance Co. of North America—Telegraph 
Office Services Now Available to Policyholders— 


Hereafter automobile policyholders of this company may go into any 
Western Union office in the United States or any Caradian National 
Telegraphs office in Canada, and quickly learn the name of Indemnity’s 
claim representative at the — nearest to the scene of any accident. 
This was announced on Jan. 3 by Thomas F. Cass, Assistant Secretary 
of the Indemnity company. 

Mr. Cass savs: ‘‘Under the arrangements made each office of either 
of these two telegraph companies has on file the name of our claim 
representative who is located at the point nearest to the scene of the 
accident. Our insured need only go to the nearest office of either 
telegraph company and ask for the name and address of the claim 
representative, and then get in touch with him immediately by tele- 
graph or telephone. 

“The simplicity of this arrangement enables us to discontinue the 
use of our Service Booklet and substitute a more simple form of 
Service Card containing instructions as to the manner in which these 
facilities may be used, together with a light weight transparent holder.’ 
—V. 152, p. 1284. 


Indiana Bell Telephone Co.—Expansion— 
See American Telephone & Telegraph Co. above.—V. 152, p. 2554. 


Indianapolis Water Co.—Earnings— 

12 Mos. End. Nov. 30— 1941 1940 1939 1938 
Gross revenues . $2,999,739 $2,830,498 $2,698,980 $2,610,208 
Oper., maint. & retire. 

or depreciation _____ 
All Fed. & local taxes_ 


*$500,000 
*$243,0090 
*$7,000 
*$380,000 
*$620,000 
5,000 
5,000 
5,000 
20,000 
*$450,000 


7,000 
*$350,000 
*$225,000 

20,000 
13,000 
20,000 


4s, 1989, reg. 


eccecoce|)ce 
ecw [aa 
SSssssssss 


$200,000 to 


(shares) 


$1,000,000 to *$1,100,000 
$1,000,000 to *$1,100,000 
(shares) 1,000 to 5,000 
ae 22,000 to 40,000 
5,000 to 10,000 
7,300 to 20,000 


5,000 to 
10,000 to 


(shares) 
(shares) __-- 


12,400 to 
60,000 to 
25,000 to 
28,000 to 
40,000 to 
30,000 to 
24,000 to 
34,500 to 


827,899 
610,870 


815,175 
572,420 
$1,222, 613 
483,945 
124,495 


$614,173 


870,875 
680,759 
$1,278,865 $1,260,211 
492,259 483,945 
81,147 125,475 


$650, 791 


939,842 
858,403 
“$1, 201,495 
504,875 
68,385 


Net income -~ 
Interest charges 
Other deductions - 


Bal. avail. for div._- $628,235 $705, 458 
—V. 154, p. 1302. 


Industria! Brownhoist Corp.—New Vice-President— 


James B. Hayden has been elected Vice President in charge of 
sales.—V. 154, p. 1493. 


International Telephone & Telegraph Corp. (& Subs.) 
(Excluding Certain Important Subsidiaries as Indicated in Note 1) 


Consolidated Income Accounts 

9 Mos. End. Sept. 30— 
Gross profit on sales $359,577 A. 
Telephone & radiotelephone operating reve nues 20,744,754 $18,527,997 
Divs.—International Standard [Electric Corp.. * 600,000 
Other SRE FA : ‘ ied 3,582 
Interest 40,747 
Miscellaneous and non- operating income (net) — 347,032 


1941 1940 


2,460 
117,745 
367,901 





- $21,582,437 $19,519,358 
6 430,494 5.607.455 
2,571,617 2,238,003 

247,768 111,270 


1,040,293 


Total gross earnings -_- 
Operating, selling and ge neral expenses_ 
Maintenance and repairs —___-- i i tihh aiken eta a 
*U. S. Federal normal income tax_ ae 
Other (incl. foreign income taxes, foreign taxes 
on’ int., divs., &6.).--.... 
Provision for depreciation erage 2 ie eas Re Bales 


1,722,859 
5,131,657 5,021,527 


$5,478,132 $5, — 810 
40,333 5,824 


$5,518,465 $5.516.634 
1,403,183 1,312,456 
269,190 284.604 
103,873 70,295 
378,738 366,169 


55,046 39,577 





Net earns. before profit on foreign exchange 
Profit on foreign exchange (net) 





Net earnings 
Interest on funded debt_--- 
Amortization of bond discount and expense_ 
Other interest charges __..._-____ 
Divs. on pref. stock ef subs. consolidated | out- 
standing 
Minority common stockholders’ 
income (net) 


Net income before deducting 
charges of parent company 
Interest Charges of Parent Company— 
Interest on funded debt 
Amortization of debt discount and expense 
Other interest charges 671 1,319 


tNet, loss. ..-.—....—. ciel Si nee Riser afin a feds $356,330 $402,257 


*Estimates indicate that no provision is required for excess profits 
taxes. +For comparative purposes the accounts for the nine months 
ended Sept. 30, 1940. as shown above have been adjusted by excluding 
therefrom all accounts of the Shanghai Telephone Co., which accounts 
showed a net loss of $113,793 for that period. 


equity in net 





interest 
$3,308,435 


3,388,888 


$3,443,533 


3,552,375 
292.096 





Notes—(1) No reports are obtainable from certain of the foreign sub- 
sidiaries and as to many others there aré no quotations for U. 8S. 
doliars in the currencies in which their operations are conducted. 
Accordingly, as in previous reports, the accounts of International 
Standard Electric Corp. and its subsidiaries (principally manufacturing 
subsidiaries located in various countries of Europe and the Par Zast) 
and the accounts of the German subsidiaries have not been consoli- 
dated. The accounts of the Shanghai Telephone Co. have not been 
inciuded in the consolidated income account. In addition the accounts 
of American Cable & Radio Corp. and its subsidiaries, of the Spanish 
Telephone Co., and of the Mexican subsidiaries have not been con- 
solidated. 

(2) No provision has been made for possible losses which may be 
incurred as a result of the war. 


Statement of Income (Parent Company Only) 

9 Months Ended Sept.3u— ly4l 1940 
Gre a $1,231,938 $1,821,996 
Interest—Subsidiaries  —_____- 233,537 147,600 

Other 17,301 25,427 
Miscellaneous income (net) 101,705 49,117 

$2,044,140 

1,059,160 

66,549 
7,998 
496,858 


$1,584,481 
1,267,096 
39,119 
5,142 
473,479 


847,858 
544,875 


Total earnings , 
General and administrative expenses ___. 
*Taxes 
Provision for depreciation BEARS 
Rent to International Telephone Building Corp. 
Management and service tees charged to sub- 

sidiaries (Cr.) 

Rent & portion of expenses charged to sub- 
sidiaries (Cr.) 


750,850 
582,358 





$1,746,783 
21,536 


Net earn. before profit or loss on for. exch. $1,192,378 
Profit on foreign exchange (net) ~....._______ 290 


$1,192,088 $1,768,319 
3,388,888 3,552,375 





Net income before deducting interest charges 
Total interest on funded debt- ; : ‘ 
Amortization of debt discount and expense , 275,206 292,096 
Interest to subsidiaries __ 6,030 6,822 
ne en UN ic a, nas ecnbininninteummeneratinnd 671 172 


$2,478,707 $2,083,146 
Federal 





Net loss 
*Estimates indicate that no provision is required for U. 8. 
normal income and expess profits taxes.—V. 154, p. 1302. 


International Rys. of Central America—Earnings— 


Period End Nov. 30— 1$41—-Month—1940 1941—-11 Mos.—1940 
Railway oper. revenues $431,078 $351,579 $5,097,659 $5,098,199 
Net rev. from ry. oper. 184,594 119,268 2,119,052 1,989,969 
Inc. avail. for fix. chgs. 132,088 93,103 1,730,066 1,718,555 
Net income 56,429 12,997 875,096 818,000 


Note—Federal Income Tax for 1941 accrued at the rate of 31%. 
Company believed not subject to Excess Profits Tax.—V. 154, p. 1379. 


Iowa Southern Utilities Co.—Sells Rail Properties— 
See Southern Iowa Ry. in “Chronicle” Jan. 3, p. 56. 


Earnings for Month and 12 Months Ended Sept. 30 
Period End. Sept.30— 1941—-Month—-*1940 *1941—-12 Mos.—*1940 
Gross oper. earnings_-__ $372,965 $353,306 $4,564,566 $4,359,026 
Oper. exp. & mainten._ 170,250 155,864 1,962,782 1,898,369 
+State & Fed. inc. tax. 21,375 9,625 263,100 115,550 
Gitar 4axzes .......... 45,724 46,647 542,413 527,856 
Prov. for retirements__ 40,000 40,000 480,000 422,500 


Net oper. earnings__ $95,616 $101,170 $1,316,271 $1,394,752 
Other income 6,254 3,287 34,030 37,392 


$101,870 $104,457 $1,350,302 
43,308 43,308 519,700 
12,500 12,500 150,000 
11,468 13,243 154,321 








Total net earnings__ 
Int. on mtge. bonds__ 
Int. on other fund. db. 
Amort. & oth. deduc.__ 


$1,432,144 
663,916 
150,172 
101,539 





Net inc. bef. 
charges 
Prov. for legal fees & 
other exps. in con- 
nection with plan of 
recap. & other spec. 
charges -.-- 


special 


$34,594 $35,406 $526,281 $516,517 








Net income ~~... $34,594 $35,406 $526,281 $503,152 


*Restated for comparative purposes. +The charge in lieu of income 
taxes, included in the State income tax accrual for 1940 and the 
Federal income tax accruals for 1940 and 1941, represents the esti- 
mated income taxes which would have been payable on 1940 and 
1941 incomes if the company had not had the benefit for income tax 
purposes of the deduction of discount, call premium, etc., applicable 
to bonds refunded in 1940. The corresponding credit has been applied 
in reduction of the unamortized balance of discount, call premium, 
etc., on the bonds refunded in 1940. Charge in lieu of Federal 
income tax accrual for the first 9 months of 1941 is at the rate 
of 31%.—V. 155, p. 52; V. 154, p. 797. 


Kansas City Power & Light Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941—-12 Mos.—1940 
Gross earn. (all sources) $1,696,055 $1,487,478 $18,629,021 $16,847,168 
Oper. expenses (includ. 

maintenance & gen- 

eral property tax)- 


815,710 8,062,961 


$ 790, 345 
120,747 

8,540 
184,102 


710,880 9,385,829 
$776,598 
119,400 
8,540 
180,664 


$8,784,206 
1,431,213 
102,479 
2,145,142 





$9,243,192 
1,457,261 
102,479 
2,187,104 


Net earnings —~-~-~ és 
Interest charges 
Amort. of disct. & prem. 
Depreciation  — 

Amort. of limited time 
investments 
Miscel. income deducts. 


17,884 
66,960 


1,570 
4,971 


1,560 
6,090 
$460,343 
109,055 


$351, 288 


19,465 
66,993 





$470, 416 
124,179 


$5,020,529 
1,271,128 


$5,409,890 
1,719,486 


Balance —. 
Federal & State inc. tax 


$346,237 





Net profit & loss $3,690,404 $3,749,401 
Earns. per share 

after income tax $0.62 $0.63 $6.57 $6.68 

Note—Pending the final determination of income and excess profits 
taxes for the year 1941 provision has been made for such taxes at the 


rate of 31% of estimated taxable net income.—V. 154, p. 1054. 


Kansas Gas & Electric Co.—Earnings— 

Period End. Nov. 30— 1941—Month—1940 1941—-12 Mos.—-1940 
Operating revenues —__ $620,016 $599,659 $6,919,375 $6,510,765 
Operating expenses - 231,994 206,108 2,633,249 2,557,884 
Prov. for Fed. inc. taxes 50,700 jut ; 402,800 2,055 
Other taxes (excluding 

excess profits) — 51,340 
Prop. retir. res. approp. 55,000 
Amortization of limited- 

term investments --~ 125 


$208,349 
265 


com. 


760,784 
715,000 


2,309 


$2,405,233 
8,879 


709,692 
660,000 


4,507 


$2,576,627 
5,859 


$2,582,486 

673,500 
180,000 180,000 
229,174 192,790 


1,611 744 


68,848 
60,000 


330 





Net oper. revenues_ 


$246,881 
Other income (net)__-~ 83 





$208,614 
45,000 
15,000 
18,051 


$245,964 
45,000 
15,000 
18,125 


$2,414,112 


Gross income __-_---- 
540,000 


Interest on mtge. bonds 
Interest on deb. bonds_ 
Other int. and deducts. 
Interest chgd. to con- 
struction—Cr. 








Net income $131, 975 $168,839 $1,466,549 $1,536,940 
Dividends applic. to pref. stocks for the period 520,784 520,784 


$945,765 $1,016,156 





Balance 
—V. 154, p. 1379. 
Joy Manufacturing Co., Franklin, Pa. — Financing 
Plans Deferred—Negotiates Bank Loan— 


J. D. A. Morrow, President, notified shareholders Dec. 29 that 
recentiy announced plans for public. financing have been deferred in 


9@----------- 


view of market uncertainties caused by the war and that a bank loan 
has been arranged to cover immediate capital requirements. Mr. 
Morrow’ Ss letter to stockholders is as fellows: 

“On Nov. 19, 1941, I advised you of a proposal to amend our articles 
of incorporation in order to authorize increases in our capitalization 
tor the purpose of financing our increased business. The declarations 
of war have caused such uncertainties in the security markets that we 
do not consider it advisable now to adopt the plan of financing then 
contemplated. Unaer the circumstances we have arranged a Zive- 
year bank loan to provide for our immediate requirements and are 
deferring any plans for sale of stock to a more propitious time. 

“Accordingly, directors have decided not to proceed further with the 
proposed amendment at this time and the call for the meeting of the 
stockholders on Jan. 19, i942, is cancelled.” 

Company plans had been made, subject to approval of the stock- 
holders, at the meeting called for Jan. 19 at Franklin, to offer publicly 
$2,500,000 (25,000 shares) of 5% cumulative convertible preferred 
stock.——-V. 154, p. 1493. 


Kansas-Nebraska Natural Gas Co., Inc.—-Stock Offered 
—First Trust Co. of Lincoln, Lincoln, Neb.; Harold E. 
Wood & Co., St. Paul, Minn.; Estes, Snyder & Co., Inc., 
Topeka, Kan.; Beecroft, Cole & Co., Topeka, Kans. 
and the United Trust Co., Abilene, Kan., recently of- 
fered at $6.50 per share 48,468 shares of common stock 


(par $5). 

Office of transfer agent: Room 1951, 231 South La Salle St., 
Chicago, Ill. Issuance of this stock has been authorized by the State 
Corporation Commission of the State of Kansas. 

These securities are offered for sale by the Underwriters when, as 
and if issued and accepted by the underwriters, subject to the ap- 
proval of their counsel, to the conditions of the purchase thereof 
from the company, to prior sale and to withdrawal, cancellation or 
modification of the offer without notice. The underwriters reserve 
the right to reject any and all orders. It is expected that the certifi- 
cates will be ready for delivery in definitive form on and after the 
date hereof. 

Business—Company was incorporated in Kansas, May 18, 1927, under 
the name of The Kansas Pipe Line & Gas Co. By amendment to the 
charter, filed April 9, 1941, the name was changed as above. The 
principal office of the company is located in Phillipsburg, Kan. 

Company is an operating public utility company engaged in the 
purchase of natural gas in the State of Kansas, and in its trans- 
mission and wholesale and retail distribution in the States of Kansas 
and Nebraska. Company also sells and rents gas appliances. 

Company supplies natural gas at wholesale to 51 towns in Nebraska 
and to four towns in Kansas and distributes natural gas at retail 
in 20 towns in Kansas, including seven distribution systems the con- 
struction of which has recently been completed, and in 19 towns in 
Nebraska. The combined population served is approximately 145,000. 
There are about 24,000 meters attached to the company’s pipe line 
system of which approximately 18,000 are served at wholesale and 
6,000 at retail. Company furnishes natural gas for heating, power 
and cooking to large State institutions near Norton, Kansas, and 
near Kearney, Grand Island and Hastings, Neb., as well as to various 
industries along its lines. All of the towns served are served with 
natural gas and there are no competing gas systems in any of the 
towns. 

Company purchases its supply of natural gas from the Otis Natural 
Gas Field in Rush County, Kan., and from the Hugoton Naturai sias 
Field in southwestern Kansas, the gas from the latter field being 
delivered to the company at a point near Scott City, Kan., and trans- 
ports such natural gas so purchased through its pipe line system to 
the various communities served by it. 

The property and plant account of the company as of Sept. 30, 
1941, stands at $6,384,738, including $86,620 of intangibles, against 
which it has accrued on its book reserves for depreciation and for 
amortization of intangibles of $1,460,124, and reserve for plant 
acquisition adjustment of $115,361. Company is under wholly inde- 
pendent control and now has more than 1,100 stockholders. 

Purpose—If the options on all 48,468 shares of common stock are 
exercised, the net proceeds to be realized by the company, after 
allowing $4,000 for incidental expenses to be paid by the company, 
amount to $262,189. These proceeds will be used by the company 
primarily to incurease its working capital. 

Earnings—The following is a summary of combined earnings of the 
company and Nebraska Natural Gas Co.: 


12 Mos. End. Years Ended Dec. 31—— 

Sept. 30,'41 1940 1939 1938 
$1,397,386 $1,454,464 $1,324,109 $1,243.030 
776,149 841,523 783,629 738, aunt 
$621,237 $612,941 $505, 005 
202,666 194,846 177,025 
Net operating income $418,571 $418,095 $350,194 $327,980 
Interest (net) « 103,114 115,199 123,695 119,329 
Miscellaneous deductions 83 103 184 231 
Income taxes .. J. - 81,213 69,445 30,878 30,500 


Net income __..____ $234,161 $233,348 $195,437 $177,920 


The maximum annual interest and debt discount charges on com- 
pany’'s outstanding $3,000,000 first mortgage sinking fund bonds, 
series A, 4%, due 1957, are $130,000; estimated income tax (esti- 
mated application of 1941 Revenue Act to foregoing revenue and 
interest charges and to company's present invested capital and 
depreciable property) are $78,000; annual dividend requirements on 
company’s outstanding 10,000 shares of $6 cumulative preferred stock 
are $60,000; deducting these three items totaling $268,000 from the 
combined net operating income for the 12-month period ended Sept. 
30, 1941, amounting to $418,571, leaves a balance of approximately 
$150,000. 

Underwriting—The name of each principal underwriter and the 
respective maximum amounts severally underwritten, are as follows: 

Shares Under Option and Expiring 
Dec. 31, Mar.31, Mar. 31, 
1941 1942 1943 
5,554 5,554 
3,332 3,332 


Gross revenue _.-- 
Oper. expenses & taxes 





$540,480 
190,286 


Net operating revenue 
Prov. for depreciation__ 








First Trust Co. of Lincoln (Neb.)__ 
H. E. Wood & Co. (St. Paul, Minn.) 
Estes, Snyder & Co., Inc. (Topeka, 
Kansas) Mies 
United Trust Co. (Abilene, Kan.) 
Beecroft, Cole & Co. (Topeka, Kan.) 


8,468 


5,006 
2,776 
3,332 


5,006 
2,776 


Total 8,468 20,000 20,000 
Prices per share at 
are exercisable 

Amount to be received by registrant 
if all options are exercised $46,189 
Comparative Balance Sheet 


(Kansas-Nebraska Natural Gas Co., Inc.) 
Sept. 30,°41 Mar. 31,’41 
$6,298,118 $2,935,968 
86,620 98,196 
10,427 
1,000 
82,828 
54,959 
76,979 
332,390 
2,707 
119,491 


$7,065,521 


which options 


$5.4545 $5.50 $5.50 


$110,000 $110,000 


Assets— 
Tangible property — 
Intangibles 
Investment in commercial gas well 
Special deposits - 
Cash in banks and on hand 
Special deposit 
Accounts receivable 
Materials and rune 
Prepayments —__- 
Deferred charges 111,841 


$3,347,751 





. (iS ae sit aieal el sins nledbesiniints 

Liabilites— 
$1.50 preferred stock (5,847 shares no par)____ NIRS 
$6 cumulative papers stock—authorized 

(10,000 shares no par)-_ js $942,438 
Common stock (par $5)____- a 990,215 
Sl (SERRE ate 3,000,000 
Deferred liabilities 7,029 
Current liabilities __ Sains 395,404 
Contributions for extensions______ wee a 5,510 
RS EIDE EN A AE ne ae Oe PR Ee 1,587,538 
Paid-in surplus 20,059 20,059 
Earned surplus 117,325 252,655 


$7,065,520 $3,347,750 


$139,969 


900,295 
1,538,287 
6,209 
131,852 
5,100 
353,323 





al 
—V. 154, p. 1379; _V. 152, p. 3972. 
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Kennedy’s, Inc.—50-Cent Common Dividend— 


The directors have declared a dividend of 50 cents per share on 
the common stock, payable Jan. 20 to holders of record Jan. 10, and 
the regular quarterly dividend of 31% cents per share on the pref. 
stock, payable Jan. 15 to holders of record Dec. 31. Distributions 
of 20 cents per share were made on the common stock on April 21, 
July 21 and Oct. 20, last, as avainst 70 cents on Jan. 28, 1941, and 
20 cents each on Sept. 20 and Nov. 20, 1940—V. 154, p. 1414. 


Koppers Coal Co.—To Dissolve— 
See Eastern Gas & Fuel Associates.—V. 152, p. 269. 


Lake Erie Alliance & Wheeling RR.—Acquisition— 


The company, a leased road of the New York Central, has applied 
to the Interstate Commerce Commission for authority to purchase 
for $200,000 cash, to be advanced by the Central, the properties of 
the Dillonvale & Smithfield Ry., an Ohio short line. The Lake Erie and 
Dillonvele lines -re to be concolid-ted ard a new agreement executed 
for the lease of the merged properties to the Central.—V. 76, p. 265. 


LaPlant Choate Mfg. Co., Inc.—-Regular Dividend— 


The directors have declared a regular quarterly dividend of 25 
cents per share on $1 cum. conv. pref. stock, payable Jan. 15 to 
holders of record Jan. 5. A like amount was paid on July 15 and 
Oct. 15, last. An intial distribution of 14 cents per share was made 
on this issue on April 15, 1941.—V. 152, p. 1285. 


Lawyers Title Corp., N. ¥.—New Chairman, Etc.— 


William D. Tucker of the law firm of Tucker & Shea and a 
director of the corporation for the last three years wes elected Chair- 
man of the Board to succeed the late Morris S. Tremaine. 

The directors elected to the newly created post of Executive Vice- 
President, William Huntsman Williams, who heretofore has been a 
Vice-President and Chairman of the Board of Counsel of the cor- 
poration. Mr. Williams is also a member of the bar and is a widely 
known authority on title insurance——V. 154, p. 1728. 


Long Island Lighting Co.—Transfer Agent— 


The City Bank Farmers Trust Co. has been appointed transfer agent 
for the series “A” 7% and series “B’’ 6% cumulative preferred stocks. 
—V. 155, p. 53. 


Leuisville (Ky.) Gas & Electric Co. — SEC Extends 
Time For Sale of Stock—21,765 Shares Sold— 


The SEC has extended until March 23, 1942, the time within which 
company may complete the sale of its common stock. 

On Oct. 22, 1941, the Commission approved the company's applica- 
tion regarding the issuance and sale of 150,000 shares of common 
stock to the public at $23.50 a share, the transaction to be com- 
pleted on or before Dec. 21, 1941. The company requested an exten- 
sion until March 23, 1942, of the time in which to complete the sale, 
stating that to and including Dec. 9, 1941, 128,235 shares of the stock 
remained unsold and that it would be unable to seil such shares on 
or prior to Dec. 21, 1941.—V. 154, p. 1494. 


(Arthur G.) McKee & Co.—Pays 50-Cents Extra Di- 
vidend—Estimated Earnings— 


The company on Jan. 2 paid an extra dividend of 50 cents in addi- 
tion to the regular quarterly dividend of 25 cents on the class B 
stock to holders of record Dec. 20. An extra of Sl per share was 
paid on this issue on Oct. 1, last, as against 50 cents extra on Jan. 2, 
April 1 and July 1, 1941. A special dividend of $1 was also paid on 
Dec. 20, last. 

The dividends p*‘d in 1°41 totaled $4.50 per share on the class B 
stock, as against $3.75 in 1940. 

Robert E. Baker, in a letter to the stockholders, said in part: 

The next regular meeting of the directors for consideration of divi- 
dends will occur early in March. 

The year 1941 has been one of vnprecedented activity for the 
company, with volume of contracts increasing greatly during the final 
quarter of this year. At present we are engaged on design and con- 
struction of plants the total cost of which will be in excess of 
$100,000,000. A substantial part of this work represents contracts 
taken during the latter part of 1940. Over 70% of these contracts 
are upon a fee basis—the balance being lump sum contracts. 

Ultimate completion of all work now on the books cannot be 
effected before the end of 1944. 

Profit for the yeur before U. S. and foreign income and profits 
taxes, it is estimated, will approximate $1,775,000, and net profits 
after such taxes, caculated at existing rates, will be $690,000, or 
$8.17 per share of outstanding stock, including stock held in the 
treasury of the company. F gures given will, of course, be subject to 
correction upon audit. 

As of Dec. 20, 1941, cash, including Canadian dollar deposits at 
existing exchange rates, and accounts receivable, amount to $1,999.805. 
Bills and accounts payable. excluding any allowance for 1941 income 
or profits taxes, total $828,527. The current ratio of 2.4 
almost exactly the same as it was a year ago. A small sum in 
British sterling on deposit in Great Britain is omitted from cash in 
this statement. 

Our foreign business is now confined to the Western hemisphere. 
During the year we have completed a large contract in Trinidad, 
B. W. I. Construction work on a complete steel plant in Brazil will 
Start early in the coming year and will probably require two years 
to complete. Contracts recently taken in Canada will require at 
least a year to complete.—V. 154, p. 247. 


(R. H.) Macy & Co., Inc.—Closes Syracuse Store— 


The company’s experimental merchandising unit which had been 
maintained in Syracuse, N. Y., for the past year was closed on Dec. 
27, 1941.—V. 155, p. 53. 


(P. R.) Mallory & Co., Inc.— 


Pres. P. R. Mallory, Jan. 1, stated in part as follows: 

The company has taken on new war production that far more than 
offsets the d'min’shing normal civ'lan business. 

As of Dec. 1, 1941, 67.6% of all unf‘lled orders were assigned to 
A-1 pr.orit'es. An addit‘onal 10% was classified between A-2 and A-10. 
There is every ind cation that this percentage wll be increased mate- 
railally withing a short time. Almost every product Mallory makes has a 
significant a»pl cat'on for the Army, Navy and Av’'at‘on forces. 

Despite the problems of priorities, shortages of materials, higher 
labor costs and hravy increases in the tax burden, the company is 
closing one of the b*st years ir its history. Of course, a large increase 
in sales volume was necessary for this accomnlishment. But the 
increase in volume wovld have been imposs‘ble without the new 
machine tools and exranded fac'l‘ties wth which the company began 
to provide itself two years ago in antic’pation of the growing demand 
tor its products. 

Obviously, product’on of some of the war items in wh‘ch we partici- 
pate has not yet reached large-scale provortions. Yet it is worth 
noting thet ore of or new develooments—the Mallosil process applied 
to aircraft motor b°ar'nes—had contr buted, up to Dec. 1. 1941, 6.5% 
to the comrany’s sales volume. In the same veriod of 1940, Mallos'‘! 
had accounted for only .008% of company sales. Although many of 
our projects have yet to atta‘n imvos'ng proport‘ons, nevertheless the 
company has made substantial contr:butions to direct war production. 
—V. 153, p. 993. 


Mande! Brothers. 'nc.—Pays 75-Cent Dividend— 

The companv on Mr. °7 paid a dividend of 75 cents per shore on 
the common stock to holders of reeerd Dec. 19. This eomnared with 
25 cents naid on Arril 18. 1941. and brought tetal dividends for the 
year to $1, the same as in 1940.—V. 152, p. 3815. 


Mannine Mexwell & Moore. Inc.—Sale of Plant— 
See General Electric Co. above.—V. 154, p. 1728. 


Massachusetts Utilities Asseciates—Hearing on Loan— 


A hearing has been set for Jan. 9, 1942. at the SEC's Washington 
offices on the dec'arstion or appliestion (File No. 70-450) of M«ssa- 
chusetts Utilities Acvoriates revording a propose! to borrow %4.000.000 
from Te First Netioral Bank of Boston. The loan will be evi- 
denced by an unsecured promissory note, due Feb. 9, 1945, and bear- 


to 1 is.- 


The proceeds 


ing tMterest at the rate of 24% per annum monthly. 
1942. 


will be used to discharge a like promissory note, due Feb. 8, 
—vV. 154, p. 1597. 


Merchants Distilling Corp.—Transfer Agent— 


The Schroder Trust Co., New York, has been appointed transfer 
agent for the capital stock.—-V. 155, p. 53. 


Midland Public Service Co.—To Sell Assets & Dissolve 


The SEC on Dec. 23 issued an order granting the application and 
deciarations filed pursuant to the Public Utility Holding Company 
Act of 1935 regarding proposed transactions which are summarized 
as follows: 

Midiand Public Service Co. proposes to sell all of its properties of 
every kind and description to Northern States Power Co. (Wis.), also 
a direct subsidiary company of Northern States Power Co. (Minn.), 
for a net consideration of $213,550, of which $202,269 will be paid in 
cash and the remainder by assumption of accounts payable, customers’ 
deposits, accrued salaries, taxes, interest, and other items. As and 
when the disposition of the properties of Midland Public Service Co. 
had been consummated, Northern States Power Co. (Minn.) proposes 
to surrender to Midland Public Service Co. for cancellation all of 
the issued and outstanding capital stock of Midland Public Service 
Co. and to cancel the open account indebtedness owing by Midland 
Public Service Co. to Northern States Power Co. (Minn.) for all 
of the cash and other net assets, if any, of Midland Public ‘Service 
Co., which. thereupon, will be dissolved forthwith.—V. 154, p. 1266. 


Minnesota Power & Light Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—-1940 1941—-12 Mos.—1940 
Operating revenues —__ $790,648 $624,937 $8,539,786 $7,404,008 
Operating expenses ___ 187,932 182,020 2,445,187 2,372,428 
Prov. for Fed. inc. taxes 46,149 729,584 325,789 
Provision for Federal 

excess profits taxes__ 185,000 
Other taxes _ 1,032,624 
Prop. retir. res. approp. 735,714 
Amortization of limited- 

term investments ___ 571 


135,000 
111,536 
68,452 


973,654 
670,833 


54,167 


574 6,880 6,887 





$3,344,797 
1,098 


$3,345,895 
1,599,542 
74,206 


$3,048,417 


Net oper. revenues__- 
1,322 


$241,008 
Other income __~_- 1 


$271,931 
53 





$3,049,739 
1,608,944 
72,766 


$241,009 
133,054 
5,846 


$271,984 
133,850 
5,989 


Gross income 3 
Interest on mtge. bonds 
Other int. and deducts. 
Interest chgd. to con- 

struction—Cr. __--__ 498 318 


Net income ___.----_- $102,607 $132,463 
Dividends applic. to pref. stocks for the period 


4,260 4,828 





$1,676,407 
990,825 


$685,582 


990,825 
Balance ___. nin canes, tereh Mindat aiote ‘ $382,032 
—V. 154, p. 1303. 


Mississippi Valley Barge Line Co.—Seeks Higher Rates 


The company has applied to the ICC for authority to increase its 
all-water or ‘‘port-to-port’’ rates by 10%. Also, in the event that 
authority is granted the railroads to increase all-rail rates and 
charges, it has been asked that corresponding increases be granted, 
in like percentage, the railbarge, barge-rail, rail-barge-rail, and all 
water rates.—V. 154, p. 659. 


Missouri-Ilinois RR.—To Purchase Bonds 


The trustee of M'ssouri Pacific RR. has been author’zed by court 
order to appropriate $150,000 for retirement of further M-ssouri-ill-no‘s 
RR. Co. first mortgage bonds through solicitat'on of tenders. Of the 
above amount $50.000 will be used for establishment of a purchase 
fund, as provided in the mortgage indenture, for settlement of these 
bonds, payments of which are now current. 

As a result of purchase operations carried out, pursuant to previous 
court orders, $1,122,500 princ:pal amount of bonds have already been 
purchased and retired, leaving $1,615,000 par value outstanding in the 
hands of public.—V. 155, p. 54. 


Missouri Pacific RR.—Loadings Dec. 27th Week— 


Loaded Locally Rec'd from Conns. -——Total— 

No. of Cars— 1941 1940 1941 1940 1941 1940 

Missouri Pacific__ 12,783 11,510 11,114 7,842 23,897 19,352 

Gulf Coast Lines. 3,015 1,840 2,071 1,341 5,086 3,181 

Int.-Gt. Northern. 1,535 1,179 2,257 1,639 3,792 2,818 

Carloadings figures in last Saturdays’s issue cover week ended Dec. 
20. See V. 155, p. 54. 


Mystic Steamship Co.—To Dissolve— 
See Eastern Gas & Fuel Associates.—V. 136, p. 1387. 


Nashua Gummed & Coated Paper Co.—$3 Dividend— 


The company on Dec. 26 paid a special dividend of $3 per share 
on the common stock, no par value, to holders of record Dec. 22. Four 
quarterly dividends of 50 cents per share were paid during the year, 
making a total of $5 per share in 1941. 

A special distribution of $2.50 per share was made on Dec. 26, 
1940, making total payment during that year $4.50 per share.—vV. 152, 

126. 


p. 
National Bond & Share Corp.—To Buy Its Stock— 


The corporation recently notified shareholders that, because of 
present conditions, directors feel that it should buy its own stock for 
retirement when shares become available at advantageous prices. As 
of Sept. 30 the corporation had 360,000 shares outstanding w-th a net 
asset value of $21.61 a share.—-V. 154, p. 1632. 


National Distillers Products Corp. — New Financing 
Proposed— 

Seton Porter, President, announced Dec. 3 that a special meeting of 
stockholders had been called for Jan. 26 to authorize a new issue of 
150,000 shares of preferred stock ($100 par) in order to provide addi- 
tional permanent capital. Public offering of an initial series of 120,000 
Shares of the new preferred stock is contemplated together with a new 
issue of $25,000.000 of 15-year sinking fund debentures to re‘und the 
present 10-year convertible 34% debentures, due March 1, 1949. 

The proceeds would be applied to the redemption of the $21,108,000 
outstanding debentures and to the repayment of the corporation’s 
outstanding bank loans, which at the present time amount to $10,750,- 
000; the balance to be placed in the general funds of the corporation 
and used for general corporate purposes. 

The corporation has been negotiating with a group of investment 
bankers headed by Glore. Forgan & Co. and Harriman Ripley & Co., 
Inc., with a view to the purchase and offering to the public by them of 
the new debentures and an initial series of 120,000 shares of new c1umu- 
lative convertible preferred stock, subject to the necessary formalities 
and to the existence of favorable market conditions at the time of the 
proposed offering. 

The corporation intends to file shortly with the SEC a registration 
statement with respect to the proposed offering of the new preferred 
stock and debentures.—V. 154, p. 1530. 


National Securities & Research Corp.—Dividend Re- 
vised— 

The estimated distr‘bution on the Nat‘onal Secur'ties preferred stock 
ser'es has been revised to 16 per share, from 15 cents, payable Jan. 15, 
1942, to holders of record Dec. 31, 1941. See V. 154, p. 1729. 


New England Power Association—Output Up 14.70% — 


Total product‘on in k‘lowatt hoygrs, both generated and purchased, 
of New England Power Assoc‘at‘on and subs‘d’ar‘es for the week 
ended Dec. 27. 1941 (the amount availeble for New Fneland Power 
Assoc‘ation and other reporting companies and secondary sales to 
other ut'l'ties) was 56,373.937 as comnared wth 49,150,935 kwh. for 
the week ended Dec. 28. 1940. an increas* of 14.70%. 

For the preceding week. ended Dec. 13, the output was €4,540.581 
kwh., an increase of 21.28% over the corresponding week of 1940.— 
V. 154, p. 1632. 


New England Telephone & Telegraph Co.—Earnings— 


The following is a quotation from a statement sent by J. J. Robin- 
son, President, to stockholders with their dividends, payable Dec. 31 
at the rate of $1.75 per share:—‘‘Telephone revenues have totalled 
$78,763,491, during the first 11 months of 1941. This is $5,692,659, 
or approximately 8% above the corre-ponding period of 1940. Local 
service revenues were 6% higher than a year ago, largely because of 
the increased number of telephones operated by the Company, now 
1,350,745. Increased long distance calling accounted for a 14% 
increase in toll service revenues. 

“Although there was an increase of more than $3,009,000 in operat- 
ing taxes, net income available for dividends is sufficient to pay the 
same dividends in 1941 as was paid in 1940.""—V. 154, p. 1598. 


New Jersey & New York RR.—Trustee Appointed— 


Federal Judge Fake on Dec. 22 s'gned an order placing road in 
custody of Peter Duryee, reorganization trustee, as of Jan. 1, 1942. 

Unt.1 recently, the company was Inked w.th the Lr.e RR. in re- 
organ zation proceedings. A group of stockholders of the New Jersey 
& New York Line recently asked appo:ntment of a separate receiver 
after trustees for the Erie made known they had no plan for reor- 
ganization of the former.—V. 154, p. 1102. 


New Orleans Texas & Mexico Ry.—Carloadings— 
See Missouri Pacific RR. above.— V. 155, p. 54. 


New York Central RR.—Carloadings— 


Below is: statement of revenue cars loaded at stations and received 
from connections for the New York Central including leased lines and 
the Pittsburgh & Lake Erie RR., week ended Dec. 27, 1941: 


New York Central, ~——Week Ended Dec. 27--— 
including leased lines— 1941 1940 1939 
Loaded ___. ‘ 36,715 34,146 33,059 
Received __ 42,648 35,314 32,785 


70,050 


Week End 
Dec.20,'41 
*45,430 
*50,514 


*96,944 


Total _ + BEC 79,363 65,854 
Pittsburgh & Lake Erie— 

NE Sree Senge wl 
Received ~~ 


5,672 
5,057 


10,729 


8,151 
6,762 


14,913 


6,374 
5,508 


7,226 
6,262 


dake aks ie 13,508 11,882 
*Corrected figures. 


Must Continue Syracuse-Oswego Service— 

The New. York Public Service Commission has directed the road to 
continue passenger service from Syracuse to Richland and Oswego. 
The rairoud asked to discontinue the service, the Commission said, 
on the ground equipment was needed for troop transportation. 

The Commission, however, maintained ‘‘a large number of people 
would be adversely affected if the trains were discontinued while the 
equipment that would be saved for troop movements would be small."’ 

Judge John A. O'Connor, chief engineer of the Commission, added 
that if an emergency arose and the Government neeijied more cars 
to move troops, trains would be commandeered regardless of. inter- 
ference with passenger service.—V. 155, p. 54. 


New York Susquehanna & Western RR.—To Pay Back 
Interest— 


Coupons due oh May and Nov. 1, 1937; 
and May 1, 1939, on the terminal first 
paid under court order, Walter Kidde, 
nounced on Dec. 30.—V. 155, p. 54. 


Niagara Falls Power Co.—Not To Take Excess Profits 
On Water Sale— 

Excess profits derived from producing power for defense industries 
by addtional divers:on of water wli b: deducted im tuture Ceolerm ma- 
t.on of the value of the companys property, the New York P. &. 
Comm ss:on said Dec. 30. 

Th.s policy, bearing the company’s a»vproval, closed a proceeding 
which began last June when the Federal Power Commssion author.zed 
the company to divert an additional 5,000 cub'c feet of water per 
second from the Niagara River for defense power production. 

The company proposed a rate schedule of 4.15 mls per k lowatt 
hour for the emergency power but the Commiss'on reguired a redue- 
tion to 1.8 mills. Later the FPC author.zed divers.on of an additional 
7,500 cubc feet of water per second, 

Further investigat‘on, the Comm’sson sa‘d, then showed “'t would 
be impracticable to fix a rate’’ for power from the add‘t.onal diversion 
because of “many uncertainties.’’ As a result, the company agreed 
not to take any excess profits from production of the defense power.— 
V. 154, p. 1005. 


North American Light & Power Ce. — Ordered Dis- 
solved By SEC— 


Company was ordered Dec. 30 by the SEC to liquidate and dissolve. 
Company and its parent, the North American Co., were ordered to 
submit to the Commission a plan for this purpose and to take no 
step to carry it out without the Commission’s approval. 

The Commission declared in its order that, ‘viewed realistically, 
company is no more than a corporate shell, holding blocts of securi- 
ties sufficient in quantity to maintain control of its subsidiary utility 
and non-utility companies for North American Co. Fer its subsidiaries 
Light & Power performs no functions of any substance, much less 
any that are necessary to their welfare. 

“If the need were to arise, Light & Power as constityted today is 
not in a position to perform any use‘ui functions, financial or other- 
wise. Under the circumstances, we conclude that the continued 
existence of Light & Power unnecessarily complicates the structure 
cot the holding-compeny system of which it is a part. ’ 

“Moreover, we find upon examination of the pyramid of companies 
presently constituting the Light & Power holding company system 
that there are six tiers of companies, as follows: The North American 
Co., No. Amer. Light & Power Co. Ill. Traction Co., Ill-Iowa Power Co., 
Des Moines Elec. Light Co. and Iowa Power & Lt. Co. This pyramid of 
companies exists in contravention of the second sentence of ijection 
11 (b) (2), which forbids the perpetuation of more than two tiers 
of holding companies. In view of our conclusion that Light & Power 
is am unnecessary holding company, we find that Light & Power is 
ji appropriate company to be eliminated from this pyramided struc- 
ure. 

‘We observe in passing that in addition to owning about 85% af 
the common stock of Light & Power, North American Co. also owns 
ebout 43% of Light & Power's preferred steck and 63° of its 
debentures. The record discloses that these senior securities were 
ecqvired et svrbstantial discounts and rt a time when dividend arrears 
on its preferred stock were mounting and an earned surplus deficit 
inc~easing. 

“These facts raise serious questions concerning the noss‘ble anplica- 
tion to North American Co.'s holdings of various equitable doctrines. 
At this time we do not determine or ind'cate in whet manner North 
American’s claim as a senior security holder of Light & Power shall 
be trented, as the record is not complete on that matter. Whether 
such claims shall be treated on a parity with those of the same 
class with others; whether North American shall be confined to cost, 
computed in the light of all relevant factors; whether North American’s 
claims must be subordinated in whole or in part; or whether some 
other disposition of these problems may be appropriate will depend 
on a comprehensive inquiry into the facts and a considération of the 
applicable principles.’"—V. 154, p. 1599. 


Northern States Power Co. (Del.)-—-Weekly Output— 

Electric otput of the Northern States Power Co. system fer the 
week ended Dec. 27, 1941, totaled 36,179,000 kwh. as compared with 
31,°01,000 kwh. for the corresponding week last year, an increase of 
13.4% .—V. 154, p. 1701. 

_ Northern States-Power Co. (Wis.)—Proposed Acquisi- 
tion— 

See Midland Public Service Co.—V. 154, p. 1382. 


Northwestern National Life Insurance Co.—1941 Re- 
port Shows Gain in Assets— 


More policies sold to smaller buyers in 1941, fewer lapses, and a 
$21,000,000 increace in insurance in force, feature the 57th annual 
report of this company. 


May 1 and Nov. 1, 1938, 
mortgage bonds are to be 
trustee in bankruptcy, an- 
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. While total insurance in force reached $481,197,511 from $460,034,- 
187 at the end of 1940, total assets of the company reached $86,729,- 
083, compared with $80,784,203 at the end of 1940, and contingency 
reserves and surplus funds climbed to $6,703,947, the report showed. 

Payments to living policyholders, not including loans, again exceeded 
total death claim payments. Death claims paid during 1941 totaled 
$2,638,842, the report showed; payments to living policyholders 
amounted to $3,371,617, making a combined total of $6,010,459 paid 
to policyholders and beneficiaries during the year. 

“An increase of over three and three-quarter million dollars in our 
investments in U. S. Government bonds during 1941 reflects the trend 
among all life insurance companies, which have, since the beginning 
of the war in 1939, increased their investments in U. 8S. Government 
bonds by one billion dollars—an amount sufficient to build 7,200 
fighter planes,” said O. J. Arnold, President, in commenting on the 
statement. 

The report showed total investments in direct or fully guaranteed 
obligations of the U. S. Government at $28,250,962, compared with 
a total of $24,480,820 as of Dec. 31, 1940. A substantial increase 
was also shown in holdings of first mortgage loans from $11,535,507 
at the end of 1940 to $16,491,993 as of Dec. 31, 1941. These invest- 
ments consist principally of selected FHA mortgages on new city 
homes, Mr. Arnold said. 

Policy loans continued the slow shinkage evidenced in the past 
several years, the report showed, totaling $9,229,752, compared with 
$9,418,224 as of the end of last year. J 

“In spite of rising operating costs and a sharp increase in insurance 
in force, total management expenses were actually reduced in 1941, 
due mainly to continued reduction in policy lapses,’ Mr. Arnold said. 
“This latter improvement can be credited partly to the larger incomes 
of many policy holders, and partially to the now proven compensa- 
tion plan adopted as an experiment by this company in 1939, and 
under which agents earned more money in 1941 through helping 
clients keep their insurance in force. 

“New sales of ordinary business showed little change from 1940 
in total amount, yet the number of policies sold increased substan- 
tially. This reflects a larger proportion of policies of under $2,000— 
more insurance being bought by small purchasers, which is a whole- 
some social trend. 

‘The substantial gain in insurance in force was achieved notwith- 
standing a larger volume of insurance exposed to lapse. The gain 
results from the continued decrease in the lapse ratio, as more persons 
kept their insurance in force.’’—V. 154, p. 1102. 


Northwestern Electric Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941-12 Mos.—1940 
Operating revenues -___ $412,540 $408,189 $4,702,024 $4,531,586 
Operating expenses ___ 231,015 223,679 2,609,904 2,515,136 
Prov. for Fed. inc. taxes 11,500 Bes aah 104,679 1,308 


Other taxes texcluding 
64,306 745,029 745,065 


excess profits) 
Prop. retir. res. approp. 325,000 300,000 
24 


Amortization of limited- 
term investments __- anpmaanal 24 
$970,053 
2,067 


$79,660 $917,388 
2 
$972,120 


6 1,701 
$919,089 

307,794 

125,563 


268,000 
65,781 


65,365 
25,000 





Net oper. revenues__- 
Other income (net)---~- 





$79,680 
22,333 
9,450 
4,377 


Gross ineome __~ ~~~ 
Interest on mtge. bonds 
Interest on deb. bonds. _ 
Other int. and. deducts. 
Interest chgd. to con- 

structions—-Cr. __. . 140 


Net income .-_~~---. $43,660 $60,548 
Dividends applic. to pref. stocks for the period 


119,175 
56,448 


254 


$473,236 
334,202 


$139,034 


1,945 





$477,411 
334,199 





$143,212 


Balance ae, Sie SF EE Oe 
—V. 154, p. 1382. 


(Charles F.) Noyes Co., Inc.—Increase Wages— 


In recognition of the increased cost of living, this company has 
notified all general organization employees that an average increase 
of 10% in wages will be effective for the new year, payable monthly 
in advance. 

The rise amounts to 12% for those earning $30 weekly or less, and 
is graduated down to 6% for those receiving $56 or more weekly. 
Employees also have been notified that at the end of the company’s 
fiscal year on April 30, 1942, an extra wag payment may be ‘nade 
if profits are deemed to warrant it. The arrangement covers all 
salaried employes and others with the exception of brokers, directors 
and executives. 


The Noyes firm was mutualized in 1938. Nearly all of the employees 


are stockholders, it is said.—V. 151, p. 854. 


Pacific Power & Light Co. (& Sub.)—Earnings— 


Period End. Nov. 30— 1941—-Month—-1940 1941—-12 Mos.—-1940 
Operating revenues —__ $605,231 $577,934 $6,778,175 $6,291,723 
Operating expenses .__ 257,419 258,615 3,070,937 2,760,798 
Prov. for Fed. inc. taxes 33,026 23,951 270,983 170,099 


Other taxes ‘excluding 
69,439 813,543 797,540 


excess profits) 
Prop. retir. res. approp. 57,908 694,900 694,900 
Pane is 134 136 


Amortization of limited- 
term investments —_- 


~~ $186,301 
19/058 
$205,359 
231 


70,577 
57,908 





$168,021 $1,927,678 
18,746 226,466 


$186,767 $2,154,144 
296 911 


$186,471 


$1,868,250 


Net oper. revenues__ 
220,569 


Rent from lease of plant 





$2,088,819 


‘ Operating income _-_- 
3,469 


Other income (net Dr.) 





$205,128 
85,417 
18,816 


$2,153,233 
85,417 1,025,000 
34,366 244,268 

Cr430 sts rere 


$2,085,350 
1,025,000 
262,132 
Cr1,293 
$883,965 $799,511 
458,478 458,478 


Gross income - ant 
Interest on mtge. bonds 
Other int. and deducts. 
Int. chgd. to construct. 





Net income saints $100,895 $67,118 
Dividends applic. to pref. stocks for the period 





$425,487 $341,033 


Balance aie cmkh pel eadiicanaepbicmebe miata 
—V. 154, p. 1730. 


Parke, Davis & Co.—40-Cent Dividend— 


The directors have declared a dividend of 40 cents per share on 
the common stock, payable Jan. 31 to holders of record Jan. 15. A 
like amount was paid on Jan. 2, March 31, June 30 and Oct. 31, 1941. 
—vV. 154, p. 962. 


Pathe Film Corp.—Deal Approved by SEC— 


The SEC approved Dec. 24 the application of the corporation to sell 
to E. I. du Pont de Nemours & Co. 3,500 shares of the capital stock of 
du Pont Film Manufacturing Corp. in return for the transfer to Pathe 
of 56,750 shares of the common stock of E. I. du Pont de Nemours & Co. 

It also author:zed Pathe to award to T. C. Davis, a director, 300 
shares of the common stock of E. I. du Pont de Nemours & Co. in 
return for services rendered by him in negotiating the transaction, 
provided the payment is approved by the holders of two-thirds of 
Pathe’s common stock. The 300 shares are estimated to be worth 
$48,000.—-V. 154, p. 1730. 


Penn Sugar Properties Corp.—New Name—lIn Dissolu- 
tion—Liquidating Dividend— 


See Pennsylvania Sugar Co. below. 


Pennsylvania Electric Co.—Hearing on Plan Set— 


A hearing has been set for Jan. 6, 1942, at 10 A. M., at the SEC’s 
Washington offices, on the applications and declarations (File No. 
70-465) regarding the proposed acquisition by Pennsylvania Electric, 
Co., a subsidiary of Central U. S. Utilities Co. of the assets of The 
Clarion River Power Co., Erie Lighting Co., Solar Eléctric Co., 
Youghiogheny Hydro-Electric Corp., Logan Light, Heat & Power Co. 
and Associated Maryland Electric Power Corp. Pennsylvania Electric 
Co. proposes to issue $32,500,000 of first mortgage bonds and 34,000 
shares of preferred stock the proceeds of which are to be used in 
part for the retirement of long-term indebtedness and bank loans 
presently outstanding and to be assumed by the company. It is also 
proposed to reclassify its common stock and to make certain account- 
ing and other adjustments.—V. 154, p. 1730. 


Pennsylvania Sugar Co.—Name Changed—First. Li- 
quidating Dividend— 

Notice has been received by the New York Curb Exchange that at 
their special meeting held on Dec. 19, 1941, shareholders of Pennsyl- 
vania Sugar Co. voted that the name of the company be changed to 
Penn Sugar Properties Corp.; that the company be voluntarily dis- 
solved and liquidated; and that the directors of the company be 
authorized to make to shareholders ‘a liquidating distribution in kind 
of the debentures and preferred stock received by the company as a 
result of the merger of Pennsylvania Alcohol Corp. and New Penn 
Manufacturing Co. 

Notice has also been received by the Exchange that the afore- 
mentioned merger has been consummated, and that the board of 
directors of Penn Sugar Properties Corp. (formerly Pennsylvania 
Sugar Co.) has authorized and directed a first liquidating distribu- 
tion to consist of the following with respect to each share of common 
stock of the company: (a) $14 in cash; (b) approximately six-tenths 
of a share of 5% preferred stock, par value $10, of Pennsylvania 
Sugar Co., the surviving corporation resulting from the merger ‘be- 
tween Pennsylvania Alcohol Corp. and New Penn Manufacturing Co.; 
(Cc) $7 face amount of 4% debentures due Jan. 1, 1952, issued by 
Pennsvivania Sugar Co., the surviving corporation resulting from the 
aforementivuneu iuecip_ce. 

In order to receive the above referred to distribution, certificates 
for the common stock of rennsyivenia sugar Co. (now known as 
Penn Sugar rroverties corp.). accompanieaq DY an executea retter of 
transmittal lurnisnea py tne company are reauirea to ve surrendered 
to The Neal state irust Co. of Philadelphia for stamping of a legend 
showing the change in name of the company and the payment of the 
first liquidating distribution. 

In connection with the foregoing, the Committee on Security Rulings 
of the Exchange on Dec. 31 ruled that beginning Friday, Jan. 2, 1942, 
transactions in the common stock of Pennsylvania Sugar Co. will be 
recorded under the ‘‘new’’ name of the company, “Penn Sugar Prop- 
erties Corp’’; that all such transactions on and after Jan. 2, 1942, 
shall be ‘“‘ex’’ the first liquidating distribution referred to above; and 
that the only delivery against such transactions will be certificates 
for the common stock of Pennsylvania Sugar Co. stamped with a 
legend to show the change in name of the company and the payment 
of first liquidating distribution.—V. 154, p. 1730. 


Penn Traffic Co.—12%-Cent Dividend— 


The directors have declared a semi-annual dividend of 12% cents 
per share on the common stock, payable Jan. 24 to holders of record 
Jan. 14. A similar distribution was made on July 25, last, as com- 
pared with 15 cents in January of 1941, and 10 cents in July, 1940. 
—V. 152, p. 3823. 


Philadelphia Electric Co.—$5 Preferred Stock Called 


The company has called for redemption on Feb. 1, 1942, all out- 
standing shares of its $5 dividend preferred stock at $110 per share, 
plus $1.25 per share representing the accrued dividend from Nov. 1, 
1941, the last dividend payment date, to Feb. 1, 1942. Tne outstand- 
ing shares of said preferred stock are the shares which were not 
surrendered to the company for exchange into shares of its pro- 
posed ‘‘new’’ 4.4% preferred stock. 

Payment of the redemption price of $111.25 per share will be made 
on or after Feb. 1, 1942, upon presentation and surrender of cer- 
tificates for the $5 dividend preferred stock at the office of Girard 
Trust Co., Philadelphia, Pa. See also V. 155, p. 55. 


Philadelphia Suburban Water Co.—Earnings— 


12 Mos. End. Nov. 30— 2941 1940 1939 1938 
Gross revenues $2,675,996 $2,493,359 $2,449,010 $2,470,383 


Oper. expenses 
673,354 672,037 


maintenance) 
Taxes (not includ. Fed. 

129,793 132,275 
$1,645,863 


income tax) 
676,000 


11,810 
93,976 
242,207 


(includ. 
759,099 696,237 
131,779 


$1,785,118 
573,226 
85,619 
248,751 
254,420 


$63,101 


127,771 





$1,666,071 
676,162 
14,960 
103,250 
237,775 


$633,924 


$1,669,351 
676,000 
10,967 
149,515 
248,041 


$584,828 


Net earnings 
Interest charges 
Amort. & other deducts. 
Federal income tax ____ 
Retir. exps. (or deprec.) 


Bal. avail. for divs. 
—V. 154, p. 1270. 


Phoenix Securities Corp.—Trust Officials Queried On 
Transfer of Assets— 


Judge John Bright of U. S. District Court has issued an order 
against Wallace Groves and officials of the Corporation, asking them 
to show cause why an injunction should not be issued against transfer 
of assets of the investment trust and a receiver appointed. 

The show cause order, which is answerable Jan. 2, was issued on 
application of Charles G. Guth, as a stockholder ‘‘on his own behalf 
and for the benefit of all other stockholders of Phoenix Securities 
Corp.’’ 

In petitioning for a receiver and an injunction against transfer of 
assets or dissolution of the corporation, the plaintiff charges various 
actions of the defendants have been inimical to the best interest of 
the corporation. 

According to the petition the plaintiff seeks ‘‘a discovery of the 
affairs, losses, injuries and waste of assets of Phoenix, under the 
domination, control and management of the individual defendants 
(more particularly the defendant Wallace Groves), and for a recovery 
of the clandestine and improper profits of the individual defendants, 
out of the funds and assets of Phoenix, and for the appointment of 
a receiver of the Phoenix during the pendency of the action.” 

The individual defendants are Wallace Groves, former chairman 
of the Board of Phoenix, Walter S. Mack, Jr., President; Edward A. 
LeRoy, Jr., Treasurer; John A Stevenson, Secretary; Albert A. Som- 
merwerck, Assistant Secretary and Treasurer, and W. W. Colpitts, 
Samuel J. Reckford and Albert E. Winger, Directors.——V. 154, p. 1730. 





$621,870 


Pittsburgh Coke & Iron Co.—Roemer Resigns— 


Henry A. Roemer on Dec. 30 announced his resignation from the 
directorates of the Pittsburgh Coke & Iron Co., the Pittsburgh Steel 
Foundry Corp. and the Alan Wood Steel Co., effective Dec. 31, 1941. 
He w.ll devote more of his time to other organizations with which he is 
affil.ated. 

Mr. Roemer is President of the Sharon Steel Corp. and the Pitts- 
burgh Steel Co., Chairman of the Empire Sheet & Tin Plate Co. and 
the Mullins Manufacturing Corp., and also is a d?rector of the American 
Iron and Steel Institute.—-V. 154, p. 1416. 


Pittsburgh & Lake Erie RR.—Carloadings— 
See New York Central RR. above.—vV. 155, p. 55. 


Pittsburgh Steel Foundry Corp.—Roemer Resigns— 
See Pittsburgh Coke & Iron Co. above.—V. 148, p. 3697. 


Portland Gas & Coke Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—-1940 1941—-12 Mos.—-1940 
Operating revenues $325,472 $299,560 $3,634,490 $3,458,296 
Operating expenses 205,474 191,685 2,044,196 
Prov. for Fed. inc. taxes jaa chien 28,190 
Other taxes (excluding 

excess profits) —_- 
Prop., retir. res. approp. 
Amortization of limited- 

term investments 


15,152 12,736 


22,916 


433,770 
275,000 


439,781 
275,000 


10 10 271 
Net oper. revenues. _- $72,213 
Other income (net Dr.) 500 


$81,748 $71,713 
37,628 39,413 
2,464 2,395 


$853,324 
3,026 


$741,710 
2,434 








$850,298 
460,028 
33,002 


$739,276 
481,784 
27,320 


Gross income -__--- 
Interest on mtge. bonds 
Other int. and deducts. 
Interest chgd. to con- 


struction—Cr. —_---~- 1,140 


2,911 


$44,567 $29,905 
stocks for the period 


6,277 


$363,545 
430,167 





$231,312 
430,167 


$198,855 


Net income 
Dividends applic. to pref. 





Balance (deficit) ~~~ 
—¥V. 154, p. 1599. 


Public Service Co. of Indiana, Inc.—Acquisition— 


The SEC announced Dec. 27 that company filed an application (File 
No. 70-469) under the Holding Company Act regarding the proposed 
acquisition of all the issued and outstanding securities of Hoosier * 
Public Utility Co. from Consolidated Electric & Gas Co. Upon such 
acquisition it is proposed to liquidate Hoosier Public Utility Co. through 
the transfer of all its properties to Public Service Oo. of Indiana, Inc. 

The securities to be acquired consist of 17,270 shares of common 
capital stock (no par); $318,750 6% 10-year note, due 1945; and 
$150,000 of 5% first mortgage sinking fund bonds, due 1954. 

The securities are to acquired for $1,100,000 in cash, the interest 
on the note and bonds, and an amount equal to the net earnings of 
Hoosier Public Utility Co. applicable to its common stock for ghe 
period from Jan. 1, 1941, to the date of closing, less an amount equal 
to all dividend payments on such stock during the same period.— 
V. 154, p. 1702. 


Public Utilities Securities Corp. — Discharged from 
Bankruptcy—Lost all Its Assets— 


Federal Judge William H. Holly on Dec. 23 discharged the corporation 
from further proceedings in bankruptcy. The holding company went 
into bankruptcy on April 25, 1935. 

its principal assets were 500,000 shares of United Power and Light 
Co. class B securities. Under the latter's reorganization of last Jan- 
uary all class B securities were wiped out. Judge Holly held, there- 
fore, that since the principal assets of Public Utilities Securities no 
ivuger existed there was no further need to continue the bankruptcy 
case.—V. 151, p. 113. 


Quarterly Income Shares, Inc.—14-Cent Dividend— 


The directors have declared a dividend of 14 cents per share payable 
Feb. 2 to holders of record Jan. 15. This distribution is derived en- 
tirely from dividend and interest income after company expenses. 

Distributions of 8 cents each were made on Aug. 1 and Nov. 1, last, 
as against 15 cents on May 1, 1941, and 20 cents in preceding 
quarters.—-V. 153, p. 250. 


Queens Borough Gas & Electric Co.—Transfer Agent— 


The City Bank Farmers Trust Co. has been appointed transfer 
agent for the 6% cumul. pref. stock.—V. 154, p. 755. 


Queens-Nassau Transit Lines, Inc.—President Resigns. 


Edward A. Roberts resigned on Jan. 5 as President of this corpora- 
tion. The announcement stated that ‘‘the reason for Roberts's resig- 
nation is that he has recently sold his financial interest to a New 
York holding company in order to devote his entire time to the con- 
sulting engineering firm of Fisk & Roberts.'’’ No successor to Mr. 
Roberts has yet been chosen. ¥ 

This corporation operates a system of five main bus routes in the 
Long Island City, Flushing and Jamaica sections of Queens, Long 
Island, N. Y., which succeeded the trolley system of New York & 
Queens Transit Corp.—V. 146, p. 2219. : 


Radio Corp. of America—Rates Reduced— 


Effective Jan. 1, rates on radio-telegraph messages between New 
York and Brazzaville, French Equatorial Africa, were reduced by almost 
50%, officials of RCA Communications, Inc., announced. The reduc- 
tion was made poss'ble by the opening, in October, of a direct radio- 
telegraph circuit between the two cities. 

Messages formerly transmitted over the circuit between this country 
and the Free French outpost at the rate of 94 cents a word now will 
be handled at 50 cents a word on regular full-rate traffic. Rates on 
other types of traffic, such as deferred, are subject to proportionate 
reductions.—V. 155, p. 55. 


Radio-Keith-Orpheum Corp.—Officers Elected— 


N. Peter Rathvon and Leon Goldberg have been elected Vice-Presi- 
dent and Treasurer, respectively. 

Garrett Van Wagner has been appointed Comptroller of the com- 
pany.—V. 154, p. 1730. 


Railway Express Agency Inc. (& Subs.) —Earnings— 
Period Ended Oct.31— 1941—Month—1940 1941—10 Mos.— 1940 
a 


16,425,119 158,816,646 142,655,184 
235,955 2,355,549 2,171,443 


16,661,074 161,172,195 144,826,627 
9,884,896 101,730,171 89,936,222 
663,290 6,874,488 6,109,053 


86,335 850,479 
10,115 92,959 


47,837,914 


$ 
17,190,511 
263,154 


Charges for transport. _ 
Other rev. and income 





17,453,665 
11,301,976 
759,732 


Total rev. & income 
Operating expenses____ 
Express taxes —__-_-_ 
Interest & discount on 

funded debt 
Other deductions 


91,255 
32,731 


5,267,971 


900,513 
207,319 





Raia transport. rev._. 6,016,438 51,459,704 


—V, 154, p. 1531. 


Rawson Realty & Construction Co., Inc., Boston—Loses 
Tenant— 


The Old Colony Trust Co., as trustee, has notified bondholders of 
the company, which went into receivership in October, that the Post 
Office Department is vacating the company’s bu'lding on Feb. 28, 1942, 
to move into newliy constructed quarters. The building and land 
constitute the company’s only substantial assets and are subject to 
the lien of the mortgage securing the bonds. Bonds outstanding in 
principal amount cf $316,480 are past due, but interest at the coupon 
rate has been paid up to and including Jtly 1, 1941. 

The bank is prepared, if the court decides that the company has no 
equity in the building and land covered by the mortgage, to bid in 
the property at foreclosure sale if such action becomes necessary. In 
order to conserve funds for contingencies it has been decided for the 
present to make no further distribution to bondholders on account of 
either principal or interest. 


Rice-Stix Dry Goods Co.—50-Cent Dividend— 


The directors on Dec. 30 declared a dividend of 50 cents per share 
on the common stock, payable Feb. 2 to holders of record Jan. 15. 
Distributions of like amount were made on Jan. 22 and Oct. 1, 1941. 
The previous dividend was 25 cents paid on July 15, 1937.—V. 153, 
p. 1286. 


Ritter Co., Inc.—New Name— 


See Ritter Dental Mfg. Co., Inc. below.—V. 154, p. 1731. 


Ritter Dental Mfg. Co., Inc.—Name Changed— 


Effective at the close of business on Dec. 31, 1941, the company 
was merged with Ritter Co., Inc., a subsidiary, and its name changed 
to that of the subsidiary. Commencing Jan. 2, 1942 the common stock 
will be continued on the list of the New York Stock Exchange under 
the new name of the company.—V. 154, p. 1731. 


Royal Typewriter Co., Inc.—$1 Common Dividend— 


The directors on Dec. 31 declared a dividend of $1 per share on 
the common stock and the regular quarterly dividend of $1.75 on the 
7% cum. pref. stock, par $100, both payable Jan. 15 to holders of 
record Jan. 6. 

During 1941 the company paid the following dividends on the 
common stock: On Jan. 15 and April 15, $1 each; on July 15, $2.50; 
and on Oct. 15, $1; or a total for the year of $5.50, which compares 
with $5 in 1940.—V. 154, p. 1632. 


Rutland RR.—To Delist Preferred Stock— 


The New York Stock Exchange will hold a hearing on Jan. 16, to 
consider the advisability of making application to the SEC to strike 
from listing and registration on the Exchange the 7% cumulative 
preferred stock ($100 par) of the company. The Exchange will con- 
sider whether or not these securities appear suitable for continued . 
listing in view of the present status of the company, its assets and 
earnings, the number of shares, distribut’'on and indicated market 
value of the issue outstanding in the hands of the public, and the 
price range of the stgck.—V. 155, p. 55. 
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St. Joseph Stock Yards Co.—New Control— 
See United Stockyards Co.—V. 152, p. 2250. 


St. Louis-San Francisco Ry.—Carloadings— 

Week Ended— Dec. 27,’41 Dec.20,'41 Dec. 28,'40 
Cars loaded 13,292 18,094 11,204 
—V. 155, p. 56. 


Safe Harbor Water Power Corp.—Bonds Called— 


The New York Trust Co., as trustee, announces that it has drawn 
for redemption on Feb. 4, through operation of the sinking fund, 
$103,000 of first mortgage sinking fund gold bonds, 4'2% series due 
1979. The bonds will be redeemed at 103, together with accrued in- 
terest to the redemption date, on and after Feb. 4, 1942, at the office 
of The New York Trust Co., New York City.—V. 153, p. 109. 


Schenley Distillers Corp.—Registers With SEC— 


Corporation on Dec. 30 filed with the SEC a registration statement 
(No. 2-4925, Form A-2) under the Securities Act of 1933 covering 
$10,000,000 of 10-year sinking fund debentures, due Jan. 1, 1952, and 
$17,500,000 of 15-year sinking fund debentures, due Jan. 1, 1957. The 
interest rates are to be furnished by amendment. 

The net proceeds from the sale of the debentures, together with the 
proceds of short-term bank loans which the company proposes to 


make, will be applied to the payment of all of the company’s present . 


bank loans. : 

Mellon Securities Corp., Pittsburgh, will be the principal under- 
writer. The names of other underwriters, the prices at which the 
debentures will be offered to the public, and the redemption provisions 
will be furnished by amendment. 

The prospectus states that to facilitate the offering it is intended 
to stabilize the prices of the debentures. This is not an assurance, it 
states, that the prices will be stabilized or that the stabilizing, if 
commenced, may not be discontinued at any time.—vV. 155, p. 56. 


Seaboard Air Line Ry.—Officer Retires— 


W. L. Stanley, Chief Public Relations Officer of this road, has 
retired after serving for 21 years in the company’s national, State 
and municipal affairs.—V. 155, p. 56. 


Securities Investment Co. of St. Louis—Extra Dividend 


An extra dividend of 50 cents per share and the regular quarterly 
dividend of 50 cents per share were paid on the common stock on 
Dec. 27 to holders of record Dec. 23. A similar extra was paid on 
this issue on Oct. 1, last. Dividends paid on the common stock in 
4941 amounted to $3 per share, as against $3.25 in 1940 and $3 
in 1939.—V. 154, p. 438. 


Seiberling Rubber Co.—Initial Class B Pref. Div.— 


The directors recently declared an initial dividend of $1.04 per 
share on the class B pref. stock, payable Jan. 15 to holders of record 
Dec. 27.—V. 154, p. 1600. 


Sioux City Stock Yards Co.—Regular Dividend— 


The company on Dec. 30 paid the regular quarterly dividend of 
37% cents per share on the common stock to holders of record 
Dec. 26. Total diviaends paid for the year 1941 were $1.50 on ithe 
common and $1.50 on the pref. stock, as against $2 on both issues 
in 1940. An extra of 50 cents was paid in the latter year.—V. 152, 
p. 275. 


Sloss-Sheffield Steel & Iren Co.—Resignation— 


Leigh Willard has resigned as director and as a member of the 
Executive Committee of the company.—V. 154, p. 1496. . 


Southern Bell Telephone & Telegraph Co.—Expansion 
See American Telephone & Telegraph Co. above.—V. 154, p. 1531. 


Southern California Telephone Co.—To Sell Stock— 


Company was authorized Dec. 24 by the California Railroad Com- 
mission to issue and sell to its parent, the Pacific Telephone and 
Telegraph Co., 360,000 shares ($100 par) capital stock at par. 

Proceeds from the sale will be used to pay the subsid:ary’s indebted- 
ness to its parent and the balance will be used to reimburse the 
company’s treasury for betterments and additions to plant and prop- 
erty.—V. 154, p. 1496. 


Southern Pacific Co.—New Vice-President— 


Donald J. Russell, Assistant to the President with headquarters at 
San Francisco, Calif.. has been promoted to Vice-President, with the 
same headquarters, succeeding Armand T. Mercier, whose election as 
President was recently announced. 


Carloadings of Southern Paicfic Lines— 


Week Ended-— Dec. 27,'41 Dec.20,'41 Dec. 28,’40 
Cars loaded ____ 23,910 32,371 20,083 
Cars received _ 14,351 14,661 7,693 


Total 38,261 47,032 27,776 


—V. 155, p. 56. __ 


» Superior Water, Light & Power Co.—Earnings— 
Period End. Nov. 30— 194i—Month—1940 1941—-12 Mos.—1940 
Operating revenues $99,610 $97,424 $1,131,152 $1,102,082 
Operating expenses 61,131 66,199 703,072 700,715 
Prov. for Fed. inc. taxes 3,588 Cr1,846 37,724 
Provision for Feceral 
excess profits taxes 3,976 
Other taxes a } 13,279 152,330 
Prop. retir. res. approp. 3,581 43,197 


Net oper. revenues $14,055 $17,237 $180,347 
Other income —_--__. vidinis a 696 
Gross income —___-- $14,055 $181,043 
Interest on mtge. bonds 454 5,450 
Other int. and deducts. 6,822 83,885 
Int. chgd. to construct. : Cri1i5 
$91,823 


35,000 
$56,823 


14,482 
143,966 
48,000 





$199,623 
39 





$17,237 
454 
7,077 


$199,662 
5,450 
83,979 
crg5 





$110,318 
35,000 


$75,318 


Net income ______ $6,779 $9,706 
Dividends applic. to pref. stocks for the period 





nee Me : : Pion 
—V. 154, p. 1305. 

Swift & Co.—Sells St. Joseph Stock Yards— 

See United Stockyards Corp.—vV. 155, p. 177. 


(James) Talcott, Inc.—Director Resigns— 
F. Eberstadt has resigned as a director, effective Dec. 20, 1941.— 
V. 154, p. 1194. 


Texas Electric Service Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941—-12 Mos.—1940 
Operating revenues __~ $896,771 $725,687 $9,820,221 $8,817,847 
Operating expenses --__ 327,900 269,763 3,811,955 3,352,936 
Prov. for Fed. inc. taxes 54,926 44,504 514,061 345,078 


Provision for Federal 
excess profits taxes__ 111,073 80,000 579,600 160,000 
Other taxes __ ead 97,385 79,859 1,028,290 928,327 
Prop. retir. res. approp. 83,333 83,333 1,000,000 1,000,000 
Net oper. revenues. $222,154 $168,228 $2,886,315 $3,031,506 
Other income (net) ___~_ 2,415 925 20,757 13,765 
$224,569 $169,153 $2,907,072 $3,045,271 


140,542 140,542 1,686,500 1,686,500 
2,898 2,769 34,438 32,685 


Net income __._____ $81,129 $25,842 $1,186,134 $1,326,086 
Dividends applic. to pref. stocks for the period 875,678 375,678 


"$810,456 $950,408 








Gross income __-___-~_ 
Interest on mtge. bonds 
Other interest ___-____ 








a 
—vV. 154, p. 1306. 


Tampa Electric Co.—Earnings— 


Period End. Nov. 30— 1941—-Month—1940 1941—-12 Mos.—1940 
Operating revenues ___ $526,649 $436,018 $5,866,025 $5,046,527 


Gross ine after retire. 
113,269 1,500,371 1,482,293 


reserve accruals —__- 
ER 112,572 1,491,198 1,472,499 


—V. 154, p. 1384. 


Thompson’s Spa, Inc.—President Resigns— 

John W. Stokes has resigned as President of this corporation to 
establish a food business of his own. His resignation is effective as 
soon as his successor is elected, although he will remain with the 
company for some weeks to aid in the transition.—V. 153, p. 409. 


125,021 
123,773 


Trans-Canada Air Lines—Record Activity— 


The company made a new record for activity in 1941, it was an- 
nounced on Dec. 30. 

The statement said: ‘“‘The company extended its transcontinental 
route 118 miles from Moncton to the Atlantic port of Halifax in 
April. It also added an additional daily round trip between the 
Maritimes and Montreal, so that Trans-Canada now gives service 
twice daily in each direction over the 3,200 miles of its main iine 
from coast to coast. 

“Against 15,000 miles daily at the opening of the year, Trans- 
Canada today operates more than 19,000 miles a day. Over the whole 
system the increase in the volume of traffic was marked. In January, 
1941, we carried 4,190 passengers. Six months later the number had 
doubled and it continues at a high level.’’—V. 153, p. 112. 


Ulen & Co.—Distribution to Debenture Holders— 


Notice has been received by the New York Curb Exchange that there 
is now available to holders of this company’s 6% sinking fund deben- 
tures, upon the surrender of such debentures with the Feb. 1, 1940, 
and subsequent coupons attached, a cash distribution of $25, plus 100 
shares of stock in Ulen Realization Corp. for each $1,000 debenture. 
Such distribution is being effected in accordance with the Plan of 
Reorganization of Ulen & Co. previously confirmed by order of the 
court. 

A certain amount of cash is being reserved by the trustee in the 
reorganization proceedings for the payment of prior claims, the exact 
amount of which cannot be determined at the present time, and to 
the extent that there is cash still available from the moneys so 
reserved, when the amount of the prior claims has been finally 
determined, it will be distributed pro rata among the same persons 
who received the present cash and stock distributions. 

Announcement will be made at a later date as to the exact date 
on which dealings will cease in the 6° debentures, due 1950 (bearing 
four stamps) of Ulen & Co. Such debentures will continue to be 
dealt in.-on the New York Curb Exchange until further notice.—V. 154, 


p. 1272. 


United Aircraft Corp. — Stockholders Authorize New 
Stock Issue—265,669 Shares of 5% Cumulative Preferred 
To Be Offered Stockholders— 


Stockholders of the corporation on Dec. 30 approved a plan to issue 
265,669 shares of 5‘. cumulative convertible ($100 par) preferred 
stcc<. 

Eugene E. Wilson, President, told the stockholders the sale of shares 
would provide the company with additional working capital, which is 
urgently required for war production. 

The new stock will be offered to common stockholders of record 
Jan. 2, 1942, at the rate of one preferred share for each 10 common 
shares held, at $100 a share in cash, for subscription on or before 
Jan. 13, 1942. 

It is estimated that the company will receive about $26,000,000 of 
new working capital as a result of the offering. It was explained that 
this type of financing was decided upon after a thorough study of 
other forms and that the increased tax credit, which will be possible 
as a result of the new capital structure, will effect sufficient tax 
savings so that the net cost of the new money will be about 125%. 

Mr. Wilson said that while shipments this year will be about double 
those of 1940, net profits after taxes will be only slightly higher than a 
year ago. Another substantial increase in shipments is scheduled for 


next year, but it is expected that profits will continue at about current. 


levels. 

The proportion of business going directly to the United States 
Government is rising rapidly and will increase sharply next year, he 
said. This year such shipments amounted to about $150,000,000 and 
represented about 50’. of total business, compared with $30,000,000 and 
25% in 1940. 

The new preferred stock will be convertible into common stock at 
the holder’s option at the rate of one common share for each $40 par 
value of preferred stock held prior to Jan. 1, 1952. In addition, the 
new preferred stock will be redeemable at any time at $107.50 per 
share and accrued dividends on or before Jan. 1, 1944, at $105 for 
the next 12 years, and at $102.50 per share if redeemed after Jan. 1, 
1952. 

Designation of Stock— 

Commencing Jan. 2 the capital stock of this corporation was desig- 
nated on the list of the New York Stock Exchange as common stock. 
—vV. 154, p. 1633. 


United Gas Improvement Co.—Weekly Output— 

The electric output for U. G. I. system companies for the week 
just closed and the figures for the same week last year are as follows: 
Week ending Dec. 27, 1941, 110,027,967 kwh.; same week last year, 
96,518,123 kwh., an increase of 13,509,844 kwh., or 14.0% .—V. 155, p. 57. 


United Specialties Co. Earnings— 

3 Months Ended Nov. 30— 1941 
EE Saag oat os Wenlias ented te cs'my eben alin ince $809,262 
gk ES 609,007 


1939 
$482,031 
346,722 


1940 
$1,071,220 
635,218 





$200,255 $436,001 $135,309 
71,470 69,168 50,608 
Cr210 521 3.812 
70,947 219,787 16,279 
EERE REE re) $58,048 $146,525 $64.610 
Earnings per share on com. stock $0.34 $1.02 $0.45 


Balance Sheet, Nov. 30 


Gross profit —_- 
EES SE pa 
Other deductions (net) ‘ 
Federal and State income taxes___ 


1940 
$221,767 
543,778 
414,883 


1941 
$465,329 
342,390 
670,125 


50,000 
1,153,813 
9,840 


36,238 
11,630 


$2,739,366 


Assets— 
Cash eee AE ere Pie ye aS 
Accounts receivable (net) _-- 
EIDE © bie hie hgdunaeareanes 
U. S. defense bonds _______ ee oie 
*Real estate plants and equipment___- 
Patents (less amortization) - 

Deferred charges __-_ 
SE MID Gi oe id en diet oe 


10,770 
11,990 
2,739 





Total $2,178,896 


Liabilities— 
Accounts payable 
Notes payable 
Accrued liabilities sitigaall 
Federal and State income tax____ 
Common stock (par $1) tilde. 
Class B common stock (par $1) __ 
Capital surplus 
Earned surplus 


Total at: : $2,739,366 $2,178,896 
*At cost, after reserve for deprectation.—V. 154, 1532. 


United States Steel Corp.—New Vice-President— 

Election of Chas. R. Miller, Jr., formerly director of purchases, as 
Vice-President in charge of purchases of U. S. Steel Corp. of Dela- 
ware, and a member of its executive committee and board of directors, 
effective Jan. 1, 1942, was announced on Dec. 31 by Benjamin F. 
Fairless, President.—V. 154, p. 1601. 


United Steckyards Corp.—Acquires New Property— 

The controlling interest in the St. Joseph Stock Yards Co. has been 
acquired by the corporation it has been announced by David F. Hunt, 
President of the corporation. 


$69,138 $154,199 
150.000 
84,248 
351,170 
143,000 
27,000 
893,979 893.979 
740,774 375,299 





The deal was consummated principally by purchase from Swift & Co. 
of its stock holdings in the St. Joseph property. It is understood the 
transaction invelved approximately $325,000. 

Court approval of the sale became known when the U. S. District 
Court at Washington, D. C., approved the application to sell. 

Swift & Co. sold its major holdings in public stockyards in 1936. 
United Stockyards became the purchaser—there being seven stockyards 
involved in that transaction, 

The St. Joseph transaction just announced by United Stockyards is 
of special interest because it marks the sale of the one remaining 
stockyard in which Swift & Co. owned a substantial stock interest 
that was subject to the Packers Consent Decree. 

“Our packing plant and other parts of our business at St. Joseph 
are not affected,”’ said John Holmes, President of Swift & Co. 

The St. Joseph yard was incorporated in 1896 and handled 2,500,000 
head of livestock in 1940. 

“No new financing by United Stockyards is involved in the purchase 
of the controlling interest in St. Joseph Stockyards,’’ Mr. Hunt stated. 
“The stockyards at St. Joseph has had a very successful history and 
in volume of livestock handled will rank fourth in the United group. 
St. Paul, Minn., is our largest yard, with Sioux City, Iowa, a close 
second, and Fort Worth, Tex., third.—vV. 154, p. 1732. 


Wabash Ry. Co.—Carloadings— 

Week Ended— Dec. 27,'41 Nov. 29,'41 Dec. 28,'40 
Loaded locally - a eel 4,617 6,165 4,342 
Received from connections_. 9,585 10,764 7,927 


| tees Sacha EN atari? 14,202 16,929 12,269 
During the week ended Dec. 20, 1941, a total of 17,754 cars were 
loaded.—V. 155, p. 57. 


Westinghouse Electric & Mfg. Co.— New Manager— 

The appointment of George H. Woodard as manager of the new 
products division of this company was announced on: Dec. 29 by 
F. D. Newbury, Vice President. Mr. Woodard has been with the com- 
pany since the division was formed in 1936. 


New Credit Manager— : 

L. H. Lund, recently elected Treasurer of this company, on Jan. 5 
announced the appointment of Alfred H. Cunningham as his successor 
as credit manager of the company. Mr. Cunningham is also As- 
sistant Treasurer. 


Reduces Refrigerator Line To Six Models— 


It is announced that the company has reduced its 1942 line of 
refrigerators to six models from the 15 models in the 1941 line. The 
new line refrigerators will contain 92% less aluminum than went 
into the same number of refrigerators in January, 1941, according to 
Frank R. Kohnstamm, Sales Manager. 

“The future output of electric household appliances and other pro- 
ducts in the company’s merchandising plants will depend upon the 
amount of materials and effort which can be given over to durable 
consumers goods during the emergency,’’ Mr. Kohnstamm said in 
announcing the company’s new refrigerator line, further adding: 

“The Westinghouse plants at Mansfield, Ohio, and Springfield, 
Mass., are at work on contracts exceeding $25,000,000 for essential 
war materials, including ammunition, binoculars, fire control appa- 
ratus, bomb fuses and aircraft parts. More vital production will be 
assigned to the two factories.’’—V. 154, p. 1635. 


Westvaco Chlorine Products Corp.—Stock Retirement 


The company has notified the New York Stock Exchange that 1,470 
Shares of its $4.50 cumulative preferred stock will be drawn for 
redemption on Feb. 1, 1942. The record date for such stock to be 
drawn will be 3 p.m., Jan. 2, 1942.—V. 154, p. 1418. 


Wichita River Oil Corp.—Completes Five Wells— 


In connection with a program inaugurated during 1941 for the 
development of the producing horizon which was discovered to underlie 
the Wichita Riverbed and adjoining Griffin leases in Wichita County, 
North Texas, at a depth of approximately 4,400 feet, John R. Moulton, 
President, on Dec. 31 announced that the company has completed 
five wells to the new horizon. All five new wells have proved to be 
substantial producers of high gravity oil, according to Mr. Moulton, 
and a sixth well, now below 1,600 feet, is in process of drilling to the 
4,400-foot horizon. 

Mr. Moulton also stated that work has been started by the company 
on the 2list well to the 3,800-foot producing horizon on these prop- 
erties.—V. 148, p. 2763. 


Wickwire Spencer Steel Co.—New Officials— 


E. C. Bowers, President, announces the election of Dean Rollans as 
Vice-President in charge of sales, and the appointment of William H. 
Husted as Assistant to the President. In addition to his duties as 
Assistant to the President, Mr. Husted will be given leave of absence 
for three days a week to serve as consultant to the Raw Materials 
Division, Iron and Steel Unit of OPM.—V. 154, p. 1497. 


Wisconsin Central Ry.—Earnings— 


Period Ended Nov. 30— 1941—-Month—-1940 
Total revenues $1,277,687 $1,115,233 
Total expenses 972,496 809,727 


$305,506 $5,064,329 
419,731 ‘ 
998,776 888,314 


$3,001,220 
446,600 
342,572 
$2,212,049 
31,535 


1941—-11 Mos.—-1940 
15,033,369 12,824,103 
9,969,041 8,934,568 


$3,889,535 


$305,191 
Cr88,336 
92,821 


$300,707 
28,850 
31,831 


Net railway revenues 
Federal income taxes 


Other taxes 87,156 


$218,350 
52,759 
29,580 


$3,645,821 
403,563 
350,773 


$2,891,485 
8,618 


Net after taxes 
Hire of equip.—dr. 
Joint facility rents—dr. 


$240,025 
3,442 
Income available for BP trier 
fixed charges 
*Fixed charges 


$136,011 
2,018 


Net ry. oper. income_ 
Other income (net) 





$2,243,584 
182,324 
Net after fixed chgs. $228,803 $122,145 $2,729,809 $2,061,260 


*Does not include interest being accrued and not paid, as reflected 
on corporate books.—V. 155, p. 57. 


$2,900,104 
170,295 


$243,468 
14,664 


$138,029 
15,885 





Wolverine Tube Co.—Official Resigns— 

Charles Limbocker, President, announces the resignation of J. D. 
Colyer as director and Vice-President in charge of sales. 

Supervision of all sales work will continue under the direction of 
Otto Klopsch, Vice-President and General Manager. with Robert 
Moody as Special Assistant, William Gernhart as Office Sales Man- 
ager, and John Marshall heading the publicity department and elec- 
trical sales.—V. 154, p. 61. 


(Alan) Wood Steel Co.—Roemer Resigns— 
See Pittsburgh Coke & Iron Co. above.—V. 154, p. 1104. 


Worcester Transportation Associates—Tenders— 

The Worcester Street Railway Co., 107 Main St., Worcester, Mass., 
offered to receive on or before Dec. 26, 1941, bids for the sale to it 
of Worcester Transportation Associates collateral convertible income 
> am either together with or without common shares.—V. 135, 
p. " 


Worumbo Manufacturing Co.—Resumes Preferred Di- 
vidend— 


The directors have declared a dividend of $1.75 per share on the 
7% preferred stock, payable Jan. 15 to holders of record Jan. 5. This 
is the first payment since 1937.—V. 153, p. 1146. 








Volume 155 Number 4029 


THE COMMERCIAL & FINANCIAL CHRONICLE 








ALABAMA 


Jefferson County (P. O. Birming- 
ham), Ala. 

Additional Information — In| 

connection with the sale of the 

$91,000 (not $81,000), 2% semi- 


ann. capital outlay and refunding | 


warrants to Marx & Co. of Bir- 
mingham, noted here on Aug. 30, 
it is now reported that they were 
sold as follows: 





$41,000 refunding warrants at 
99.54, a basis of about 2.04% 
Due on Feb. 1, 1954. | 

50,000 capital outlay warrants | 
at 99.79, a basis of about 
2.02%. Due on Feb. 1; $5,000 
in 1943 and 1944, and $40,000 
in 1954. 


ARIZONA 


Yuma Sch. Dist. (P. O. Yuma), 
Ariz. 

Bond Election—We understand 
that an election has been called 
for Jan. 10, to submit to the vot- 
ers an issue of $7,000 construc- 





tion and site purchase bonds. | 
ARKANSAS | 


Newport Street Improvement Dis-| 
trict No. 15 (P. O. Newport), Ark. | 
Bonds Exchanged—tThe Secre- | 
tary of the Board of Commis-| 
sioners states that $35,000 4% | 
semi-ann. refunding bonds have} 
been exchanged with the original | 
holders, through the W. B. 
Worthen Co. of Little Rock. 


CONNECTICUT | 


New Britain, Conn. 


Note Offering—W. H. Judd, 
President of the Board of Finance 
and Taxation, will receive sealed 
bids at the New Britain National 
Bank, New Britain, until 11:30 
a.m., on Jan. 7, for the purchase 
at discount of $300,000 tax an- 
ticipation notes. Denoms. to suit 
purchaser. Payable June 19, 1942, 
in New York City or Boston, if 
requested. Notes will be approved 
as to legality by Storey, Thorn- 
dike, Palmer & Dodge of Boston, 
whose opinion will be furnished 
the successful bidder. Signatures 
on the notes will be certified by 
the New Britain National Bank. 
Proposals by telegram will be ac- 
cepted. Notes will be delivered 
to the purchaser on or about Jan. 
12, either in New York City or 
Boston. 


FLORIDA 


Brevard County Special Tax School 
Districts (P. O. Titusville), Fla. 
Bond Call Rescinded—Damon 

Hutzler, Secretary of the Board 

of Public Instruction, states that 

the call for payment on Jan. 1, 

1942, of the various Spec. Tax 

Sch. Dists., Nos. 1 and 4 refund- 

ing bonds aggregating $563,000, 

has been rescinded and declared 





to be ineffective. 


Hollywood, Fla. 

Bond Call—Blanche E. Mann, 
City Clerk, states that general re- 
funding bonds, Series 1937, Nos. 1 
to 1103, are called for payment on 
March 1, 1942. Dated Sept. 1, 
1935. Denom. $1,000. Due Sept. 
1, 1965. Payment will be made 
on presentation of said bonds at 
the Chase National Bank, New 
York City, with all coupons ma- 
turing subsequent to March 1, at- 
tached. Payment is to be made 
at par and accrued interest. 
Indian Creek Fo Miami Beach), 

ad, 

Bonds Validated—Circuit Judge 
Paul D. Barnes is said to have 
validated $25,000 314% public im- 





provement bonds. 


BOND PROPOSALS AND NEGOTIATIONS 


Indian River County Special Road 
and Bridge District No. 4 
(P. O. Vero Beach), Fla. 

Paying Agent Appointed—The 
|Manufacturers Trust Co. of New 
York has been appointed paying 
agent for coupon No. 2, due Jan. 
1, 1942, of the district’s refunding 
bonds, dated Jan. 1, 1941. 


Monroe County (P. O. Key West), 
Fila. 


Paying Agent Appointed—The 


‘| Manufacturers Trust Co. of New 


York has been appointed paying 
agent for coupon No. 2, due Jan. 
1, 1942, of road and bridge re- 
funding, Issue of 1941, series A, 
B and C bonds, dated Jan. 1, 1941. 


Polk Ccunty Special Tax School 
District No. 7 (P. O. Bartow), 
Fila. 

Bond Offering Contemplated— 
It is stated that $61,000 refunding 
bonds will be offered for sale in 
February or March, depending 
upon bond market conditions at 
the time. 


St. Lucie County and Special Road 
and Bridge District No. § (P. O. 
Fort Pierce), Fla. 
Maturity—In connection 
ithe sale of the $263,000 4% 
ann. refunding bonds to R. 


with 
semi- 


E. 
'Crummer & Co. of Orlando, at a| lection May 1, 1942. 


price of 103.50—v. 154, p. 1673— 
it is stated by the Clerk of the | 
|Circuit Court that the bonds aa | 


| ture as follows: 
$71,000 county -road and bridge, 


issue of 1940 bonds. Due on 
July 1 as follows: $9,000 in 
1944, $22,000 in 1945 and 1946, 
and $18,000 in 1947. 

192,000 Special Road and Bridge 
District No. 5 bonds. Due on 
July 1 as follows: $10,000 in 
1943, $20,000, 1944; $25,000, 
1945 to 1948; $30,000, 1949 and 
1950, and $2,000 in 1951. 


Tallahassee, Fla. 

Certificate Offering Planned— 
It is stated by George C. White. 
City Auditor and Clerk, that no 
date of sale has been fixed yet 
for $225,000 2% revenue cer- 
tificates to finance new hospital 
and all city utilities, but that it is 
likely to be some time next 
month. 


GEORGIA 


Blakely-Union School District 
(P. O. Blakely), Ga. 

Bond Election—tThe issuance of 
$90,000 construction bonds was 
scheduled for approval by the 
voters at an election on Jan. 7 


ILLINOIS 
Alexander County (P.O. Cairo), 


Bond Issue Details—In connec- 
tion with the authorization of an 
issue of $2,525,000 bridge purchase 
revenue bonds, issuance of which 
has been enjoined by injunction— 
v. 155, p. 41—we are in receipt of 
the following description of the 
issue. Bonds are to be dated 
Dec. 1, 1941. Denom. $1,000. They 
wil be designated “Ozark Trails 
bridge revenue” bonds, and ma- 
ture Dec. 1 as follows: $30,000 
from 1942 to 1944 incl., $35,000 in 
1945 and 1946; $40,000 in 1947 and 
1948; $45,000 in 1949 and 1950; 
$50,000 in 1951 and 1952; $55,000 
in 1953; $60,000 in 1954; $70,000 in 
1955; $85,000 in 1956, and $1,825,- 
000 in 1966. Bonds Nos. 1 to 1,725 
shall bear 31%4% interest and those 
numbered from 1,726 to 2,525 will 
be 334s. Part of the bonds will be 
redeemable on specific dates or 
on any subsequent interest dates, 
as follows: Nos. 701 to 900 on and 
after Dec. 1, 1943; 901 to 1.300 on 
Dec. 1, 1946; 1,301 to 1,725 on 
Dec. 1, 1951; 1,726 to 2,525 on 
and after Dec. 1, 1956. Bonds will 
be redeemed in numerical order, 











at par and accrued interest, on 30) 
days’ published notice. 


Cabery, Ill. 


Bonds Sold—An,_ issue of $3,500 
water improvement bonds was | 
sold during 1941 to T. J. Grace, of 
Chicago. 


Charleston, Jil. 


Plans Bond Issuance—The City 
Council recently adopted an or- 
dinance authorizing an issue of 
$95,000 water works bonds. It is 
expected that voters will petition 
for a referendum on the issue. 
The bonds, to be dated January, 
1942, and mature serially until 
1972, would be sold to C. W. Mc- 
Near & Co. and Lansford & Co., 
both of Chicago. 


Chicago, Ill. 

$12,000,000 Warrants Sold — 
Robert Upham, City Comptroller, 
reports that $12,000,000 in 1941 
tax anticipation warrants were 
sold Dec. 24 to local banks, bear- 
ing %% interest. The purchasers 
were the Continental Illinois Na- 
tional Bank & Trust Co., First Na- 
tional Bank of Chicago, Northern 
Trust Co., Harris Trust & Savings 
Bank, City National Bank & Trust 
Co. and the American 
Bank. The warrants go into col- 


Cobden, Ill. 
Bonds Sold—aAn issue of $52. 000 
water revenue refunding bonds, 


recently approved by the Board 
of Trustees of the village, has 
been sold. 


Cook County School District No. 
170 (P. O. Chicago Heights), 
il 


Refunding Bonds Now Being 
Exchanged—The new refunding 
bonds of the district have been 
approved by Chapman & Cutler of 
Chicago and may now be ex- 


National | 








changed by delivering the old 
bonds with all current coupons 
attached to the Northern Trust 
Co., care of Trust Securities Di- 
vision, 50 La Salle St., Chicago. A 
certified copy of the legal opinion 
will be delivered to each bond- 
holder at the time of exchange. 
M. B. Vick & Co. of Chicago are 
the refunding agents for the dis- 
trict —v. 154, p. 1578. 


East Alton School District No. 101, 
il. 

Bonds Sold—An issue of $35,- 

000 20-year school building bonds 





was sold Dec. 19 to the Illinois 
State Bank of East Alton, as 24s. 


Kankakee. lil. 

Bonds Sold—aA. E. Inglish of 
Kanakee has purchased an issue 
of $47,645 24%% judgment fund- 
ing bonds at a price of 95. Dated|w 
Sept. 1, 1941, and due on Oct. 1 
from 1944 to 1951 incl. Prin. and 
int. (A-O) payable at the First 
Trust & Savings Bank, Kankakee. 
Legal opinion of Chapman & Cut- 
ler of Chicago. 


Leyden Township (P. O. Franklin 
Park), lil. 

Bonds Authorized—At an elec- 
tion on Dec. 23 the voters ap- 
proved an issue of $145,000 relief 
bonds, according to report. 


Normal, Ill. 

Bond Voted—At a recent elec- 
tion the voters authorized an issue 
of $100,000 water revenue bonds 
to provide for improvements to 
the municipal water system. 


Rockbridge Township (P. O. 
Greenfield), Ill. 

Bonds Voted—At an election on 
Dec. 19 the voters authorized an 
issue of $40,000 road improve- 
ment bonds. 


Union County O. Jonesboro), 
i. 
Bond Sale Details—The $46,500 


2%,% judgment funding bonds 
purchased by Stifel, Nicolaus & 





Co. of Chicago, as reported in 
v. 154, p. 15.3—were sold at par 
and mature Dec. 1 as follows: $2,- 
000 in 1943 and 1944; $3,000 from 
1945 to 1954 incl. and $2,500 from 
1955 to 1959 incl. 


INDIANA 


Adams County (P. O. Decatur), 
Ind. 


Other Bids—The $65,000 in- 
firmary building bonds awarded 
Dec. 30 the City Securities Corp., 
Indianapolis, and the First State 
Bank of Decatur, jointly, as 134s 
at 101.089—v. 155, p. 4l—were 
also bid for as follows: 

Bidder— Int. Rate Rate Bid 
John Nuveen & Co 134% 100.79 
Fietcher Trust Co 100.696 
Harris Trust & Savings Bank ; 109.30 
Kenneth S8. 3 
First Bank of 


Cannelton, Ind. 


Bond Sale Details—The $140,- 
000 water and electric revenue 
bonds purchased by the City Se- 
curities Corp., Indianapolis, as re- 
ported in v. 154, p. 1636, bear 
342% interest, dated Nov. 1, 1941, 
in $1,000 denoms. and mature 
Oct. 15 as follows: $3,000 in 
1943, $4,000 in 1944, $5,000 in 1945, 
$6,000 in 1946, $7,000 in 1947, 
$8,000 in 1948 and 1949, $9,000 in 
1950 and $10,000 in 1951 to 1959. 
All bonds maturing on and after 
Oct. 15, 1945, are callable on Oct. 
15, 1944, and on any interest pay- 
ment date thereafter on 30 days’ 
notice in inverse numerical order 
as follows, together with accrued 
interest to the date of redemption: 
at 106%, on or before Oct. 15, 
1946; at 105%, after Oct. 15, 1946, 
and on or before Oct. 15, 1948; at 
104%, after Oct. 15, 1948, and on 
or before Oct. 15, 1950; at 103%, 
after Oct. 15, 1950 and on or be- 
fore Oct. 15, 1952; at 102%, after 
Oct. 15, 1952, and on or .before 
Oct. 15, 1954; at 101%, after Qct. 


eee 


| 15, 1954, and on or before Oct. 15, 


1956; and at face value thereafter 
to maturity. Prior to Oct. 15, 1950, 
such redemption shall be made 
only to the extent that net earn- 
ings derived from the operation 
of the utilities are available for 
that purpose, but on Oct. 15, 1950, 
and thereafter, the city shall have 
the right to provide for the re- 
demption of any of the bonds then 
outstanding by refunding or other- 
wise. Prin. and int. payable at the 
First Cannelton National Bank, 
Cannelton. Legality approved by 
Matson, Ross, McCord & Ice, of 
Indianapolis. 


East Chicago, Ind. 

Bonds And Warrants Awarded 
—The $45,000 refunding bonds of- 
fered Dec. 29—v. 154, p. 1674— 

were awarded to the First Na- 
tional Bank, East Chicago, as 
2%s, at 101.29, a basis of about 
2.35%. Dated Jan. 1, 1942, and 
due Jan. 1 as follows: $2,000 from 
1944 to 1950 incl.; $5,000 from 
1951 to 1955 incl. and $6,000 in 
1956. 

The bank also was awarded the 
$200,000 time warrants offered the 
same day, naming an interest rate 
of 2%% and premium of $10. 
Dated Jan. 1, 1942, and payable 
on or before Dec. 31, 1942. 


Huntington County (P. O. Hunting- 
ton), Ind. 


Bonds Re-Offered—aAs reported 
in v. 155, p. 42, the sale of Nov. 28 
of $65,000 3% county hospital re- 
pair bonds to Hemphill, Noyes & 
Co. and Kenneth S. Johnson, of 
Indianapolis, jointly, was can- 
celed because of the refusal of 
bond attorneys to approve the 
issue. The bonds are being re- 
offered and sealed bids will be 
received by L. Eldon Stephan, 
County Auditor, until 2 p.m. on 
Jan. 27. The bonds will be-dated 
Jan. 1, 1942. Denom. $500. Due 
$2,500 on Jan. 1 and July 1 from 


STATE AND CITY DEPARTMENT 


| 








1943 to 1955 incl. Payable at the 
pleasure of the county on Jan. 1, 
1947, or on any interest payment 
date thereafter, in inverse nu- 
merical order, at par and accrued 
interest, upon 30 days’ notice 
given in the manner stated on the 
face of the bonds. Bidder to 
name a single rate of interest, 
expressed in a multiple of % of 
1%. The bonds will be direct 
obligations of the county, payable 
out of unlimited ad valorem 
taxes to be levied and collected 
on all taxable property therein. 


’|No bid for less than par and ac- 


crued interest to date of delivery, 
or conditional bids, will be con- 
sidered. Bids must be on forms 
approved by the Board of County 
Commissioners. Each bid must 
be accompanied by a non-collu- 
sion’ affidavit executed in the 
manner provided by law. The 
bonds will be ready for delivery 
within 12 days after the date of 
sale. Delivery, if requested, out- 
side of the county will be made: 
at the purchaser’s expense. Legal 
opinion of Matson, Ross, McCord 
& Ice of Indianapolis will be fur- 
nished the purchaser at the 
county’s expense. A certified 
check for 3% of the bonds bid for, 
payable to order of the Board of 
Commissioners, is required. 


Indiana (State of ) 

Revenues In 1941 Highest On 
Record—Gross income tax col- 
lections by the State totaled $28,- 
896,714 in the 1941 calendar year, 
establishing a new high and $4,- 
768,801 higher than 1940. Collec- 
tion in the 1941 calendar year 
covered incdme of individuals and 
businesses from Oct. 1, 1940, to 
Oct. 1, 1941. There were 835,998 
returns filed in 1941, against 743,- 
365 returns in 1940. 


Jasonville, Ind. 


Bonds Authorized—tThe city re- 
cently completed negotiations for 
the purchase of the property of 
the Jasonville Water Co. from the 
proceeds of an authorization of 
$50,000 bonds. They will be rev- 
enue obligations, bearing 312% 
interest and maturing in 30 years. 


Mitchell, Ind. 

Bonds To Be Readvertised— 
William A. Sylvester, City Clerk- 
Treasurer, reports that the $4,500 
3% fire apparatus bonds orig- 
inally scheduled for sale on Dec? 
29—v. 154, p. 1474—must be re- 
advertised to meet requirements 
of the State Board of Tax Com- 
missioners. 


IOWA 


Atlantic, lowa 

Price Paid—The City Clerk 
states that the $15,000 sewer out- 
let and purifying plant bonds 
sold to the County Treasurer—v. 
154, p. 1578—were purchased as 
1%4s, for a premium of $20, equal 
to 100.133, a basis of about 1.22%. 
Due on Nov. 1 in 1943 to 1950; 
callable on and after Nov. 1, 1946. 


Sheldon, Iowa 
Bond Election—We understand 
that an election has been called 
for Jan. 13, to submit to the voters 
$29,000 airport bonds. 


KENTUCKY 


Vine Grove, Ky. 

Bond Offering—Sealed bids will 
be received until 1 p.m. on Jan. 
12, by H. O. Craycroft, Chairman 
of the Board of Trustees, for the 
purchase of $18,000 3% semi-ann. 
sewer revenue bonds. Denom. 
$500. Dated Dec. 1, 1941. Due on 
Dec. 1, as follows: $500 in 1944 
to 1949, and $1,000 in 1950 to 
1964. After Dec, 1, 1949, any or 
all bonds outstanding may be 
called for payment at par, plus 
$10.00 and accrued interest, by 
publication of notice thereof in 
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the “Courier-Journal,” Louisville, 
“on Nov. 1, prior to date of call. 
Interest shall cease on said date. 
The bonds are to be issued pur- 
suant to ordinance adopted Dec. 
26, 1941, secured by statutory lien 
on the sewer system and a 
pledge of revenue derived from 
the operation of the same. 


LOUISIANA 


Natchitoches, La. 

Price Paid—The City Secretary 
states that the $25,000 municipal 
airport improvement of 1941 


bonds heretofore or hereafter is- 
sued by the County Commis- 
sioners for the Metropolitan Dis- 
trict, pursuant to the authority 
of the Acts of Assembly above 
referred to. 

In the event such proceeds 
shall at any time prove insuffi- 
cient for the purpose of the debt 
service, the County Commis- 
sioners are authorized and di- 
rected to levy and collect suffi- 
‘cient taxes upon all assessable 
property within the Metropolitan 





, | ficiency, 


District to make up any such de- 
and in the event the 


series A bonds sold to Barrow,'i.xes so levied and collected, to- 


Leary & Co. of Shreveport, as 2s— 
v. 154, p. 1578—were purchased at 
a price of 100,1C5, a basis of about 
1.98%. Due $2,500 from Jan. l, 
1943 to 1952 incl. 


Maine (State of ) 
Proposed Bond Issue—lIt is re- 
ported that the State Legislature 
may be asked to authorize an 
issue of $2,000,000 defense bonds. 


MARYLAND 
Baltimore ore £ P. O. Towson), 


Bond Offering—James G. Selfe, 
Chief Clerk of the Board of 
County Commissioners, will re- 
*“r-ceive sealed bids until 11 a.m., 


on Feb. 2, for the purchase of 


$920,000 not to exceed 5% inter- 
est 12th issue, coupon Metro- 


politan District bonds. Dated Feb. 


1, 1942. Denom. $1,000. Due $23,- 
000 on Feb. 1 from 1943 to 1982 
incl. Rate of interest to be ex- 
pressed in multiples of %th or 
1/10th of 1%. 

Each yearly maturity of the 
bonds shall be considered as a 
separate series. It may be pro- 
vided in the bids that one or more 
series of the bonds shall bear one 
- rate of interest and one or more 
series a different rate of interest, 
or it may be provideg in the bids 
that all of the bonds shall bear 
one rate of interest up to the date 
of maturity of one of the series 
and thereafter a different rate, 
but no more than two rates may 
be proposed in any bid. Prin. 
and int. payable in lawful money 
at the Second National Bank, 
Towson. The bonds will be is- 
sued subject to registration as to 
principal only at the office of the 
Safe Deposit and Trust Co., of 
Baltimore, Registrar. The bonds 
are issued pursuant to the author- 
ity of Section 336 of Article III 
of the Code of Public Local Laws 
of Maryland (1930 Edition), as 
originally enacted by Chapter 
539 of the Acts of the General 
Assembly of Maryland, passed at 
“its January Session in the year 
1924, and as last amended by 
Chapter 186 of the Acts of the 
General Assembly of Maryland, 
passed at its January Session in 
the year 1937, and the bonds are 
also issued in accordance with an 
ordinance duly adopted by the 
County Commissioners on Dec. 
31, 1941. The bonds are issued 
upon the full faith and credit of 
the County Commissioners and 
the full faith and credit are ir- 
revocably pledged for the pay- 
ment of the maturing principal 
and interest of the bonds. The 
primary fund for the payment of 
the principal and interest is the 
proceeds of special assessments 
and other charges levied by the 
County Commissioners pursuant 
to the authority of Section 335 
of Article III of the Code of Pub- 
lic Local Laws of Maryland (1930 
Edition), as last amended by 
Chapter 463 of the Acts of the 
General Assembly of Maryland, 
passed at its January Session in 
the year 1939, against all property 
located within the Metropolitan 
District benefited by the con- 
struction or installation of any 
water, sewerage, or drainage sys- 
tems installed pursuant to the 
authority of Chapter 539 of the 
Acts of 1924, as amended, the pro- 
“ceeds realized from the levy and 
collection of such assessments 
heretofore and hereafter made 
constituting an original fund for 
the debt service on all of the 
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gether with the proceeds of the 
special assessments, shall prove 
inadequate, then the County 
Commissioners are _ authorized 
and directed to levy sufficient 
taxes for the purpose upon all 
taxable property within the en- 
tire corporate limits of the 
county. The bonds will be de- 
livered to the purchaser within a 
reasonable time after the sale 
thereof at the Court House in 
Towson, or in Baltimore City. 
Delivery elsewhere will be made 
at the expense of the purchasers. 
The legality of this issue will be 
approved by J. Howard Murray, 
Attorney for the County Com- 
missioners, and by Niles, Barton, 
Morrow & Yost of Baltimore, and 
‘the approving opinions will be 
delivered upon request to the 
purchaser without charge. En- 
close a certified check for $25,- 
000, payable to the County 
Treasurer. 


Crisfield, Md. 


Proposed Bond Issue — The 
town has filed an application 
with the State Public Service 
Commission requesting permis- 
sion to issue $500,000 electric 
plant construction bonds. 


Prince George’s County Metro- 
politan District (P. O. Upper 
Marlboro), Md. 

Original Sale Canceled—Bonds 
Being Re-offered — The sale on 
Nov. 4 of $300,000 general im- 
provement bonds to a group 
headed by Shields & Co. of New 
York, as 134, at 101.551, a basis of 
about 1.62%—v. 154, p. 947—-was 
not consummated, and the issue is 
being re-offered for sale on Jan. 
13, as noted in v. 155, p. 42. 


MASSACHUSETTS 


Chicopee, Mass. : 

Plans Bond Issue — The city 
plans to issue $120,000 bonds in 
conjunction with a Federal grant 
of $200,000 to finance construc- 
tion of a water main to be joined 
with the water supply of Spring- 
field. The bond issue would be 
financed from receipts of the wa- 
ter department, according to 
Frank Driscoll, Water Superin- 
tendent. 


Fall River, Mass. 

Finance Board Supervision 
Ended — Control of the city’s 
treasury which, since 1931, has 
been vested in three members of 
a Board of Finance appointed by 
Governors of the State, reverted 
to municipal officials following 
the board’s final meeting on Dec. 
31. Creation of the supervisory 
commission, which exercised con- 
trol over all expenditures and con- 
tracts over $500, resulted from 
passage by the State Legislature, 
in 1930, of the Fall River Finance 
Act. The Legislature acted on the 
request of local business men and 
bankers as the city was then in 
dire financial straits and had been 
unable to meet tax anticipation 
notes of $1,800,000 and $1,200,000, 
according to press dispatches. The 
first members of the board in- 
stituted rigid economy in munici- 
pal operations and soon industrial 
rehabilitation began. A dispatch 
from the city appearing in the 
“Boston Herald” of Dec. 28 noted 
the following: 

The textile depresssion had closed 
more than 60 per cent of the city’s 
cotton mills and created a heavy 
welfare burden, but by 1939 a 
total of 144 new concerns had been 
attracted to the city. The public 
debt dropped from $10,790,000 in 











1931 to $3,775,000 at present. (Ac- 
cording to the June, 1941, edition 
of the State and Municipal Com- 
pendium, the total net debt of the 
city, as of May 1, 1941, was $1,- 
074,000.) Property valuations are 
now $94,000,000 compared with 
$214,000,000 in 1926, but taxes are 
now said to be 99 per cent col- 
lectible. The city’s population, 
which was 130,000 in 1925, fell to 
112,000 by 1934, but now is 117,- 
000. There is a movement on foot 
it was said, to form a committee 
of representative citizens to ad- 
vise on expenditures. 


MICHIGAN 


Detroit, Mich. 

Offerings Wanted—Charles G. 
Oakman, Secretary of the Board 
of Trustees of the Retirement 
System, will receive sealed offer- 
ings of non-callable city bonds 
until 10 a.m. (EST), on Jan. 13 
in the amount of approximately 
$175,000, under the following con- 
ditions: 

All offerings shall be in writ- 
ing and shall be sealed. 

Offerings shall show the pur- 
pose, the rate of interest, date of 
maturity, the dollar value and 
the yield. 

The Board of Trustees reserves 
the right on bonds purchased, 
which are delivered subsequent 
to Jan. 20, to pay accrued inter- 
est up to that date only. 

Offerings will be accepted on 
the basis of the highest net yield 
as computed from the dollar price 
as of Jan. 13, 1942. 

The Board of Trustees reserves 
the right to reject any or all of- 
ferings. 

Offerings shall remain firm un- 
til 1 p.m. (EST), Jan. 14. 


Pontiac, Mich. 


Tenders Wanted—Oscar Eck- 
man, Director of Finance, will re. 
eeive sealed bids for the sale to 
the city of outstanding bonds un- 
til 5 p.m. (EST) on Jan. 13. Tend- 
ers will be acted upon at a meet- 
ing of the City Commission at 
7:30 p.m. on that day. Tenders 
should fully describe bonds of- 
fered, including serial numbers 
and state sum for which bonds 
will be sold. The right is re- 
served by the City Commission to 
reject any or all tenders, to waive 
any irregularities in said tenders, 
and to accept the tender or tend- 
ers which, in the opinion of the 
commission, are most favorable to 
the city, up to the total amount 
of $152,250 for Series “A” bonds 
and $65,000 for Series “B” bonds. 
Interest will be paid on all tend- 
ers accepted by the city up until 
the time the bonds are received 
by the paying agent, but not long- 
er than seven days after the date 
of the mailing of the acceptance 
of tenders, after which time all 
interest on accepted tenders 
ceases. In mailing these tenders, 
place the tender in an envelope 
and mark on the outside that it 
is a tender of bonds for the city, 
and place that sealed envelope in 
a larger envelope addressed to the 
City Clerk. 


MINNESOTA 


Aitkin County (P. O. Aitkin), 
Minn. 


Bonds Contemplated—tThe is- 
suance of $57,685 not to exceed 
3% funding bonds is said to be 
contemplated by the county. 

Bigfork, Minn. 


Bond Sale—The $21,000 semi- 
ann. funding bonds offered for 
sale on Dec. 26—v. 154, p. 1579— 
were purchased by Park-Shaugh- 


nessy & Co. of St. Paul, as 3s, 
according to the Village Clerk. 
No other bid was received, he 
states. 
Browns Valley, Minn. 

Bonds Sold—The Union State 
Bank of Wheaton, is said to have 
purchased $10,000 2% semi-ann. 
refunding bonds at par. 


Due $1,000 on Feb. 1 in 1942 to, 


1951 inel. 











Mankato School District (P. O. 
Mankato), Minn. 

Bond Offering Indefinite—Lor- 
etto M. Veigel, Secretary of Man- 
kato Public Schools, states that 
no definite plans have been made 
by the Board of Education for the 
sale of the $1,100,000 school bonds 
which were approved by the vot- 
ers on Dec. 16. 


Stephen, Minn. 
Bonds Approved—lIt is reported 
that at a recent election $15,000 
refunding bonds were approved. 


MISSISSIPPI 


Biloxi Housing Authority. (P.O. 
Biloxi), Miss. 

Paying Agent Appointed — The 
National City Bank of New York 
has been appointed paying agent 
on series A bonds, dated July 1, 
1941, maturing serially from Jan. 
1, 1942 to 1958 incl. 


Jackson County School District 
No 3 (P. O. Pascagoula), Miss. 
Bond Election—The issuance of 

$65,000 construction bonds will be 
submitted to the voters at an elec- 
tion scheduled for Jan. 7. These 
bonds failed to carry at the gen- 
eral election in November. 


Mississippi (State of ) 

Property and Income Tax Re- 
duction Proposals Expected — 
Drastic reduction in the State in- 
come tax and lowering of the 
sliding scale of the ad valorem 
(property) tax are expected to be 
recommended by the House recess 
tax study committee to the 1942 
session of the Legislature, which 
is to be convened Jan. 6. 

The income tax change will be 
left up to the House, with two 
suggestions being offered. One 
calls for outright repeal and the 
other drastic reduction in present 
rates. Reinstatement of the 1938 
rates, or possibly lower sched- 
ules, may form the basis of the 
revenue form of the tax. Another 
proposal will suggest granting of 
exemptions on taxes paid the 
Federal Government for income 
purposes. 

A sliding scale from one to four 
mills in the ad valorem levy will 
be recommended. The present 
graduated scale is from one mill 
to six mills, and the tax now is 
six mills for State purposes. 

With a treasury surplus of 
around $3,642,000 anticipated and 
a reduction of $2,400,000 in two 
items for the next two years, com- 
mittee members said that some 
relief could be voted the tax- 
payers. 

During the next biennium, 
bend and interest: requirements 
will be $1,900,000 less than dur- 
ing the present two-year period, 
with $500,000 less needed for the 
free textbook program. 


Elvins School District (P. O. 
Elvins), Mo. 


Price Paid—The Superinten- 


ident of Schools states that the 


$100,000 2%% semi-ann. con- 
struction bonds sold to the Mu- 
nicipal Bond Corp. of Chicago, 
as noted here—v. 154, p. 1579— 
were purchased at a price of 
100.244, a basis of about 2.11%. 
Dated June 1, 1941. Due on 
March 1 in 1943 to 1961 incl. 


MONTANA 


Cascade, Mont. 


Price Paid—The Town Clerk 
reports that the $20,000 semi-ann. 
sewer bonds sold to the Commis- 
sioner of State Lands and Invest- 
ments—v. 154, p. 1735—were pur- 
chased as 25s, at par. 


Custer County School District No. 
63 (P. O. Box 308, Miles 
City), Mont. 

Bond Sale Details—The District 
Clerk states that the $12,000 
school bonds sold to the State of 
Montana—v. 154 p. 1637—were 
purchased as 2%s at par, and 
motyre an Tan ond Wnt-- 1 fenm 
July 1, 1942, to Jan. 1, 1961; cali- 
able in full 10 years from the date 
of issue. Z 





Dawson County School District No. 
1 (P. O. Glendive), Mont. 
Price Paid—The District Clerk 
now states that the $4,071.78 cou- 
pon refunding bonds sold to the 
First National Bank of Glendive 
—v. 154, p. 1735—were purchased 
as 2.40s, plus a premium of $25. 


Garfield County High School 
District (P. O. Jordan), 
Mont. 


Bond Sale Details—The District 
Secretary reports that the $36,- 
428.95 semi-ann. refunding bonds 
sold to the State Board of Land 
Commissioners, as 2%s—vy. 154, 
p. 1579—were purchased at par 
and mature on July 1 in 1942, and 
on January and July 1, 1943, to 
Jan. 1, 1954; callable in full on 
and after Jan. 1, 1948. 


Meagher County (P. O. White 
Sulphur Springs), Mont. 

Bonds Purchased — Hannah N. 
Brady, County Clerk, states that 
the Allison-Williams Co. of Min- 
neapolis, has exercised its option 
to purchase the $112,500 semi-ann. 
refunding bonds as 2s at par. 


NEVADA 


Clark County Educational District 

No. 1 (P. O. Overton), Nev. 

Bond Sale—The $40,000 coupon 
or registered semi-ann. school 
building improvement and equip- 
ment bonds offered for sale on 
Dec. 31—v. 154, p. 1674—were 
purchased by Hannaford & Talbot 
of San Francisco, the only bid- 
ders, according to the District 
Clerk. Dated Jan. 1, 1942. Due 
eg from Dec. 1, 1942 to 1961 
incl. 


NEW HAMPSHIRE 


Nashua, N. H. 

Note Offering—Alfred O. Pau- 
lin, City Treasurer, will receive 
bids until 11 a.m., on Jan. 7, for 
the purchase at discount of $200,- 
000 notes issued in anticipation 
of revenue for the current year. 
Dated Jan. 7, 1942, and payable 
Dec. 2, 1942. Denoms. $25,000, 
$10,000 and $5,000. The notes will 
be authenticated as to genuine- 
ness and validity by the First 
National Bank of Boston, under 
advice of Storey, Thorndike, Pal- 
mer & Dodge of Boston. 


Rockingham County (P. O. 
Exeter), N. H. 

Note Sale—An issue of $250,000 
notes was awarded Dec. 31 to 
F. W. Horne & Co. of Hartford, at 
0.437% discount. Due Dec. 18, 
1942. The Second National Bank 
of Boston, next best bidder, 
named a rate of 0.467%. 


NEW JERSEY 


Fair Lawn School District, N. J. 

Temporary Issue Approved— 
The Board of Education recently 
passed a resolution to issue $50,- 
000 temporary loan construction 
bonds. The action followed fail- 
ure of the District to receive any 
bids on $250,000 construction 
bonds offered for sale on Dec. 9, 
due to unsettled market condi- 
tions.—v. 154, p. 1475. 


Guttenberg, N. J. 

Bonds Sold—Peter Heinz, Town 
Clerk, reports that the Sinking 
Fund Commission of the town has 
purchased as 3s, at par, $4,260 
assessment improvement and 
$2,000 improvement bonds. 


Raritan Township (P. O. 
Metuchen), N. J. 

Bonds Voted—An issue of $10,- 
000 fire department equipment 
bonds was authorized by — the 
voters at an election on Dec. 21. 
It. was. originally. planned to con- 
duct the vote on Feb. 21, next, as 
reported in v. 154, p. 1580. 


Sea Bright, N. J. 

Bonds Sold—Joseph J. Seaman, 
Borough Auditor, reports that the 
State Treasurer has purchased as 
4s, at par, the $43,000 refunding 
bonds for which no bids were 
received on Dec. 18—v. 154, p. 
1638. 


West New York, N. J. 
Prevosed Bond Wene — The 
Board of Commissioners recently 
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passed on first reading an ordi- 
nance to issue $110,000 general 


funding bonds. , 


NEW YORK 
‘Albany County (P. O. Albany), 
i 


Bond Offering—John M. Smith, 
County Treasurer, will offer for 
sale at auction to the highest bid- 
der at 11 a.m. (E.S.T.) on Jan. 6, a 
total of $1,021,000 not to exceed 
6% interest coupon or registered 
bonds, as follows: 
$727,000 refunding bonds, series 
of 1942. Due Dec. 1 as fol- 
lows: $43,000 in 1942 and 
$36,000 from 1943 to 1961 incl. 

‘294,000 home relief bonds, series 
of 1941. Due Dec. 1 as fol- 
lows: $30,000 from 1942 to 
1945 incl. and $29,000 from 
1946 to 1951 incl. 

All of the bonds will be dated 
Dec. 1, 1941. Denom. $1,000. All 
of the bonds must bear the same 
rate of interest, expressed in a 
multiple of one-tenth of 1% 
Prin. and int. (J-D) payable at 
the State Bank of Albany. Before 
the auction begins, each bidder 
must deposit_a certified check for 
$20,420, payable to order of the 
County Treasurer. Bonds will be 
delivered to the successful bidder 
en or about Jan. 16: Accrued in- 
terest to date of delivery to be 
paid for by the purchaser. 

The bonds will be valid and 
legally issued and binding obli- 
gations of the county for the pay- 
ment of the principal of and 
interest on which the county is 
authorized and required by law 
to levy on all of its taxable prop- 
erty such ad valorem taxes as 
may be necessary without limi- 
tation as to rate or amount; the 
purchaser will be furnished with 
the opinion of Sullivan, Donovan 
& Heenehan, attorneys, New York 
City, to that effect. 


Buffalo, N. Y. 


Financial Study Issued — Al- 
though the City of Buffalo has 
an exceptionally heavy debt bur- 
den, the present downward trend 
and future prospects entitle the 
city’s obligations to a fair credit 
rating, according to a study just 
completed by Lazard Freres & 
Company, New York. 

The present high level of busi- 
ness activity in Buffalo, the study 
notes, is primarily a result of the 
expansion of defense industry, 
and “serious readjustments after 
the emergency is over should be 
expected.” This situation makes 
it essential, the study holds, that 
“the city follow a conservative 
financial policy if it is to meet 
its post-war problems without 
serious difficulty.” 

Such a policy is particularly 
desirable “when it is considered 
that curtailment of improvement 
borrowing in the preceding dec- 
ade may necessitate a consider- 
able amount of such financing in 
later years to maintain ade- 
quately the city’s physical plant.” 

The unfavorable factors in the 
Buffalo picture were summarized 
as: 1. Exceptionally heavy debt 
burden; 2. Extensive refunding by 
city and relief borrowing by 
county; 3. Failure to provide 
sinking funds for certain large 
term issues; 4. Rather heavy total 
tax burden despite refunding and 
relief borrowing; 5. County tax 
collection system which tends to 
place a disproportionate burden 
on the city. 

The favorable factors were list- 
ed as: 1. Excellent tax collec- 
tion record of the city; 2. Diver- 
sified industry and __ strategic 
location; 3. Constitutional provi- 
sions making. debt. service essen- 
tially a first lien on revenues and 
placing additional restrictions on 
borrowing; +. Profitable opera- 
- tions of the water department. 


Lackawanna, N.Y. 

Bond Offering—Robert E. Mon- 
aghan, City Treasurer, will re- 
ceive sealed bids until 2 p.m, 
(EST) on Jan. 13. for the ourchase 
of $125.000 not to exceed 5% in- 
terest. coupon or registered im- 
provement bonds. Dated Jan. 1, 





1942. Denom. $1,000. Due Apri! 1, following bonds 


as follows: $19,000 in 1942 and 
1943; $20,000, 1944 and 1945; $8,- 
000 from 1946 to 1950 incl., and 
$7,000 in 1951. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10th of 
i%. Prin. and int. (A-O) payable 
at the City Treasurer’s office. 
The bonds are direct general ob- 
ligations of the city, payable 
from unlimited taxes. A certified 
check for $2,500, payable to order 
of the city, is required. Legal 
opinion of Dillon, Vandewater & 
Moore of New York City will be 
furnished the successful bidder. 
in the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 


7o-\ his bid will be returned. 


Ossining, N. Y. 

Refunding Issue Approved— 
H. D. Yates, Deputy State Comp- 
troller, reports that he has ap- 
proved an issue of $29,450 refund- 
ing bonds, to be dated Jan. 1, 
1942, and mature Jan. 1 as fol- 
lows: $4,450 in 1945, $5,000 from 
1946 to 1948 incl. and $10,000 in 
1949. 


Port Jervis, N. Y. 

Refunding Approved—uH. T. 
O’Brien, Director of Division of 
Municipal Accounts, reports that 
State Comptroller Joseph  V. 
O’Leary has approved the city’s 
application to refund $50,000 
bonds maturing in 1942. The new 
bonds will mature Jan. 1, as fol- 
lows: $5,000 from 1949 to 1954 
in¢l., and $10,000 in 1955 and 1956. 


Syracuse, N. Y. 

Bonds Authorized — The Com- 
mon Council on Dec. 29 author- 
ized an issue of $500,000 bonds to 
finance city’s share of WPA pro- 
jects during 1942. 


Westchester County (P. O. White 
Plains), N. Y. 

Tax Rate Higher—tThe tax rate 
for 1942 will be $4.95 per $1,000 
of assessed. valuation, as com- 
pared with the 1941 rate of $4.91. 
The increased rate, despite a re- 
duction in the county-wide tax 
levy, is attriblted to a cut of 
$17,353,080 in the assessed valua- 
tions for next year, the aggregate 
being $1,567,491,019. The County 
Tax Commission fixed the true 
valuation at $1,751,704,154. 


NORTH CAROLINA 


Albermarle, N.C. 

Bond Election—We understand 
that an election has been called 
for Jan. 27, to submit to the vot- 
ers an issue of $170,000 public 
utility bonds. 


Ayden, N.C. 
Bond Call—<According to press 


| reports, funds were available on 


or about Dec. 29, at the State 
Treasurer's office for payment of 
all outstanding matured bonds of 
the above city, together with ac- 
crued interest and unpaid cou- 
pons. No interest accruing after 
delivery date (about Dec. 29) of 
new refunding bonds will be paid. 


Lenoir, N.C. 

Bonds Authorized—lIt is re- 
ported that the Local Government 
Commission recently approved an 
issue of $20,000 water bonds. 


Roanoke Rapids, N. C. 

Bond Election—We understand 
that the City Commissioners have 
called an election for Jan. 27, to 
submit to the voters bonds aggre- 
gating $28.000 and divided as fol- 
lows: $16,000 underpass construc- 
tion and $12,000 land purchase 
bonds. 


Wilson County (P. O. Wilson), 
N.C 


Bond Offering—Sealed bids will 
be received until 11 a.m. (EST), 
en Jan. 13, by W. E. Easterling, 
Secretary of the Local Govern- 
ment Commission, at his office in 
Raleigh, for the purchase of the 





aggregating 
$130,000: 


$70,000 general refunding bonds. 
Due $35,000 on June 1 in 1960 
and 1961. 
60,000 school refunding bonds. 
Due $20,000 on June 1 in 1959 
to 1961 incl. 


Denom. $1,000. Dated Dec. 1, 
1941. Prin. and int. (J-D) pay- 
able in lawful money in New 
York City; coupon bonds regis- 
terable as to principal only; gen- 
eral obligations; unlimited tax; 
delivery at place of purchaser’s 
choice. There will be no auction. 

A separate bid for each issue 
(not less than par and accrued 
interest) is required. Bidders are 
requested to name the interest 
rate or rates, not exceeding 6% 
in multiples of % of 1%; each 
bid may name one rate for part 
of the bonds of either issue (hav- 
ing the earliest maturities) and 
another rate for the balance, but 
no bid may name more than two 
rates for either issue, and each 
bidder must specify in his bid the 
amount of bonds of each rate. 
The bonds will be awarded to the 
bidder offering to purchase the 
bonds at the lowes‘ interest cost 
to the county, such cost to be de- 
termined by deducting the total 
amount of the premium bid from 
the aggregate amount of interest 
upon all of the bonds until their 
respective maturities. No bid for 
less than all of the bonds will 
be entertained. 


Bids must be accompanied by 
a certified check upon an incor- 
porated bank or trust company, 
payable unconditionally to the 
order of the State Treasurer, for 
$2,600. The right to reject all bids 
is reserved. The approving opin- 
ion of Reed, Hoyt, Washburn & 
Clay, New York City, will be 
furnished the purchaser. 


In the event that prior to the 
delivery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and, in such 
case, the deposit accompanying 
his bid will be returned. 


NORTH DAKOTA 


Solen School District No. 3 (P. O. 
Solen), N. Dak. 


Certificates Not Sold—The Dic- 
trict Clerk states that the $3,500 
not exceeding 4% semi-ann. cer- 
tificates of indebtedness offered 
on Oct. 6, were not sold. Due in 
1 year. 


Williston, N. Dak. 


Bonds Sold—A $25,000 issue of 
242% semi-ann. airport bonds is 
said to have been purchased at 
par by the State Bond Fund, and 
the Bank of North Dakota, of Bis- 
merck, jointly. Due in 1943 to 
1957. 


Akron, Ohio 


To Vote On Pay-As-You-Go 
Policy—At a special election on 
Feb. 24, next, the voters will de- 
cide whether they want munici- 
pal operations put on a pay-as- 
you-go basis and discontinue the 
extensive refunding of maturing 
indebtedness that has been a reg- 
ular feature annually. The pro- 
posal would permit the levy of 
sufficient taxes to meet annual 
requirements, including bond 
principal and interest charges, 
and authorize a 2-mill levy for 
five years to finance capital im- 
provements.—V. 154, p. 1638. 


Chardon, Ohie 


Bonds Authorized—The Vil- 
lage Council recently adopted an 
ordinance providing for an issue 
of $6,500 2% village hall addition 
bonds. Dated Dec. 1, 1941. One 
bond for -$1.500, others $1.000 
each. Due Oct. 1, as follows: $1.- 
000 from 1943 to 1947 incl., and 
$1.500 in 1948. Prin. and _ int. 
(A-O) payable at the Village 
Cierk’s. office. 





Columbiana County (P. O. Lisbon), 


. Ohio 


To Vote On Special Levy—A 
two-mill tax levy to liquidate a 
$40,000 welfare deficit in the cur- 
rent year and to provide funds 
for other purposes will be con- 
sidered by the voters at a special 
election on Jan. 6. 


Hamilton, Ohio 
Bonds Seld—The City Treasury 
Investment Board purchased as 
2s, at par, the $4,600 sewer con- 
struction bonds authorized by the 
City Council in November. Dated 
Dec. 1, 1941 and due $460 on Dec. 

1 from 1943 to 1952 incl. 


Jackson School District, Ohio 

Bond Offering—Clyde E. May- 
hew, Clerk of the Board of Edu- 
cation, will receive sealed bids 
until noon on Jan. 16, for the 
purchase of $125,000 not to ex- 
ceed 34%% interest coupon school 
and stadium bonds. Dated Dec. 
1, 1941. Denom. $500. Due $2,500 
April 1 and $3,000 Oct. 1 from 
1943 to 1964 incl., and $2,000 
April 1 and Oct. 1, 1965. Rate 
of interest to be expressed in a 
multiple of % of 1%. Interest 
A-O. A certified check for 1% 
is required. Legality to be ap- 
proved by Thomas Monger, of 
Jacksen. 


Lorain, Ohio 
Bond Offering—Frank Ayres 
City Auditor, will receive sealed 
bids until noon on Jan. 19 for the 
purchase of $45,153.59 not to ex- 
ceed 3% interest paving bonds, as 
follows: 
$26,622.37 special assessment 
bonds. One bond for $622.37 
others $1,000 each. Due Oct. 
15 as follows: $2,622.37 ir 
1943; $3,000 from 1944 tc 
1949 incl. and $2,000 from 
1950 to 1952 incl. 

18,531.22 city’s portion bonds 
One bond for $531.22, others 
$1,000 each. Due Oct. 15 ar 
follows: $2,531.22 in 1943: 
$3,000 from 1944 to 1947 incl.. 
and $2,000 in 1948 and 1949. 

All of the bonds will be dated 

Feb. 1, 1942. Rate of interest to 
be expressed in multiples of %4 
of 1%. Prin. and int. (A-O) pay- 
able at office of the Sinking Fund 
Trustees. A certified check fo: 
2% of the bid, payable to orde: 
of the city, is required. A com- 
plete transcript of the proceedings 
had relative to the bonds, to be 
approved by Squire, Sanders & 
Dempsey of Cleveland, will be 
furnished to the successful bidder 
on the day of the sale. Cost of 
opinion to be paid for by the 
successful bidder. Delivery of 
the bonds will be made at 
Lorain. 


Mason-Aid Rural School District, 


Ohio 


Bond Election—At a_ special 
election on Jan. 13 the voters will 
consider a proposal to issue $39,- 
000 school building bonds. 


New Boston City School District, 
Ohio 
Note Sale—The $10.262.30 re- 
funding notes offered Dec. 19—v. 
154, p. 1535—were awarded to the 
National Bank of Portsmouth, as 
1.10s, at par. 


Perrysburg, Ohio 


Bonds Sold—The $14,750 park 
bonds authorized by the Village 
Council on Dec. 9 have been pur- 
chased by the Sinking Fund Trus- 
tees. 


Sandusky, Ohio 


Bonds Authorized—The City 
Commission on Dec. 15 passed or- 
dinances to issue $18,000 not to 
exceed 3% interest bonds, as 
follows: 
$15,000 park construction and 

improvement bonds. Denom. 
$1,000. Due $1.000 on Feb. 1 
from 1944 to 1958 incl. 

1,600 sanitary and storm sewer 
construction bonds. Denom. 
$200. Due on Feb. 1 from 
1943 to 1950 incl. 

1,400 street improvement assess- 
ment bonds. One bond for 
$400, others $500 each. Due 
Feb. 1, as foHows: $400 in 


1943, and $500 in 1944 and 
1945. 
All of the bonds will be dated 
Feb. 1, 1942. 


Struthers, Ohio 
Bonds Authorized—City Coun- 
cil on Dec. 17 passed an ordi- 
nance authorizing an issue of 
$12,000 not to exceed 4% interest 
fire truck purchase bonds. Dated 
Feb. 1, 1942. Denom._ $1,000. 
Due Dec. 1, as follows: $2,900 
from 1943 to 1945 incl., and 

$3,000 in 1946 and 1947. 


OKLAHOMA 


Chickasha, Okla. 

Bonds Approved—We _ under- 
stand that at a recent election an 
issue of $15,000 not exceeding 3% 
convention hall construction 
bonds was approved by margin of 
3 to 1. 


Oklahoma (State of ) 

Inheritance Levy Upheld On 
Indian Estates—The Oklahoma 
City “Oklahoman” of Dec. 21 car- 
ried the following report: 

Budget-minded State officials 
exulted Saturday over new 
sources of revenue opened by a 
Federal court ruling at Muskogee 
that the State may levy inheri- 
tance taxes against restricted In- 
dians of the Five Civilized tribes. 

Upholding the State’s right to 


_ 


collect the tax, Judge Eugene Rice “e 


ruled that an inheritance tax “is 
not levied on the property of 
which the estate is composed, but 
is an excise tax” on the transfer of 
property from a deceased Indian 
to his heirs. 

J. D. Dunn, member of the Tax 
Commission, estimated that $100,- 
000 in State taxes were affected 
immediately in nine cases bearing 
directly on Judge Rice’s decision. 
In addition, he said, the Commis- 
sion now has under consideration 
an additional $200,000 in similar 
suits. 

Dunn said the Commission 
would begin at once an examina- 
tion of all Indian estate cases in- 
volving members of the five 
civilized tribes—Creeks, Chero- 
kees, Choctaws, Chickasaws and 
Seminoles. 

Included in such an examina- 
tion would be the estates of the 
late Jackson Barnett and Lete 
Kolvin, Creek Indians. Lete Kol- 
vin left approximately $15,000,000 
in cash and oil property and Bar- 
nett’s estate has been estimated 
at $2,000,000 to $3,000,000. 

Oklahoma levies a sliding tax 
on inheritances ranging from 1 to 
10%. 

Judge Rice’s ruling was in a 
case filed by the Federal Govern- 
ment in behalf of the estate of 
Wosey Deere, Creek Indian, who 
died three years ago, leaving 
$359,643 in cash and property. 
The suit was filed to recover $14,- 
908 in inheritance taxes paid to 
the State under protest. 


Clackamas County School District 
No. 3 (P. O. West Linn), Ore. 
Bond Sale—A $20,000 issue of 

semi-ann. building bonds was of- 

fered on Dec. 29 and was awarded 
to Dougherty, Cole & Co. of 

Portland, as 14s, at a price of 

100.35, a basis of about 1.38%. 

Due $4,000 in from one to five 

years after date of issue. 


Coquille, Ore. 


Maturity — The City Recorder 
states that the $6,000 2% semi- 
ann. community building, series 
T-2 bonds sold at par to the City 
Treasurer—v. 154, p. 1639—are 
due on Aug. 1, 1947; callable after 
Aug. 1, 1942. 


Lane County School District No. 75 
(P. O. Black Butte Route, 
Cottage Grove), Ore. 

Warrant Sale—The $3.000 semi- 
ann.. school warrants offered for 
sale on Sept. 15 were purchased 
by the State Bond Commission 
as 2s, at a price of 100.29. a basis 





of about 1.990%. Due $1,000 on 
Sept. 15 in 1943 to 1945. 


— 
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PENNSYLVANIA 


“.. Allegheny County (P. O. Pitts- 


burgh), Pa. 

Note Sale—The Union Trust 
Co. of Pittsburgh purchased on 
Dec. 30 an issue of $5,500,000 
notes at 0.495% interest. The 
Mellon National Bank of Pitts- 
burgh named a rate of 0.69%. 


Center Township School District 
(P. O. Monaca), Pa. 

Bond Sale—The $10,000 coupon 
building and equipment bonds 
offered Dec. 30—v. 154, p. 1536 
—were awarded to _ Phillips, 
Schmertz & Co. of Pittsburgh, as 
2s, at a price of 101.098, a basis 
of about 2.34%. Dated Jan. 2, 
1942, and due $1,000 on Jan. 2 
from 1945 to 1954 incl. 

Other bids: 


Bidder— Int. Rate 
Saran Stark, Beaver, Pa..... 3°, 
First National Bank, Monaca 
Moore, Leonard & Lynch.... 
Philip J. Davidson, Beaver, 

Pa 100.333 


Singer, Deane & Scribner... 100.11 


Delaware Township (P. O. 
Dewart ), Pa. 

Bond Offering—The Secretary 
of the Board of Supervisors will 
receive sealed bids until 1:30 p.m. 
on Jan. 13 for the purchase of 
$1,000 412% coupon sewer rev- 
enue bonds. Dated Jan. 1, 1938. 
Denom. $50. Due Jan. 1, 1968, 
and callable at par and accrued 
interest after five years from 
date of issue and thereafter on 
any interest payment date. Prin. 
and int. payable annually at the 
Farmers National Bank, Watson- 
town, without deduction for any 
taxes except inheritance taxes. 
A certified check for $100 must 
accompany the bid. Both prin- 
cipal and interest on the bonds 
are secured solely by the rental 
charges from a sewerage system 
in the village of Dewart, which 
charges are made and levied by 
resolution of the Board of Town- 
ship Supervisors pursuant to P. L. 
571, of the Commonwealth of 
— approved May 7, 

7. 


Bid 


25 


Rate 

100 
3 Par 
314 100.638 


344 


Duryea, Pa. 

Bonds Not Seld—No bids were 
submitted for the $140,000 4%% 
coupon judgment funding bonds 
offered Dec. 22—v. 154, p. 1581. 
A Pittsbur bond house asked 
for an option on the issue and 
the request was referred to the 
finance committee. The bonds 
bear date of Dec. 15, 1941. Denom. 
$1,000. Due Dec. 15 as follows: 
$5,000 in 1945; $6,000, 1946 to 1948 
incl.;; $7,000, 1949 to 1951 incl.; 
$8,000, 1952 to 1954 incl.; $9,000 
in 1955 and 1956; $10,000 in 1957 
and 1958; $11,000 in 1959 and 1960, 
and $12,000 in 1961. Principal and 
interest (J-J) payable at the Lib- 
erty National Bank, Pittston, 
without deduction for any tax or 
taxes (except succession or inher- 
itance taxes) now or hereafter 
levied or assessed theron under 
any present or future law of the 
Commonwealth of Pennsylvania, 
all of which taxes the borough 
assumes and agrees to pay. Bonds 
will be registerable as to prin- 
cipal only and will be payable 
from ad valorem taxes within the 
taxing limitations placed by law 
upon boroughs. They will be is- 
sued subject to the favorable legal 
opinion of Townsend, Elliott & 
' Munson of Philadelphia, and to 
the approval of the Pennsylvania 
Department of Internal Affairs. 


Neshannock Township School Dis- 
trict (P. O. R. F. D. No. 3, New 
Castle), Pa. 

Bond Sale Details—The $22,000 
school bonds awarded Dec. 19 to 
Singer, Deane & Scribner of 
Pittsburgh—v. 154, p. 1675—were 
sold as 2\%s, at par plus a pre- 
mium of $185, equal to 100.84, a 
basis of about 2.12%. Dated Feb. 
1, 1942, and due $2,000 on Feb. 1 
from 1944 to 1954 incl. 


Philadelphia, Pa. 

Debt Payments — Luther A. 
Harr, City Treasurer, announced 
Dec. 22 that the city had paid 
$11,375,243 in bond principal and 
interest charges on outstanding 
funded debt nine days ahead of 
schedule. The settlement was 


made in the Treasurer’s office 
with officials of the Philadelphia 
National Bank, Philadelphia, the 
city’s fiscal agent, and members 
of the Sinking Fund Commission. 
The city paid to the bank $10,- 
444.243 for interest on the funded 
debt; $700,000 to retire the out- 
standing bonds of the $4,000,000 
loan authorized Oct. 1, 1906, and 
$231,000 for maturity of the serial 
loan of December, 1939. The 
sinking fund then received $700,- 
000 because the entire maturity 
of the 1906 issue is held by it and 
$2,912,205 representing interest on 
bonds held by the fund. 
This transaction leaves’ the 
city’s funded debt at $506,663,500, 
of which $136,428,200 is owned by 





the sinking fund. The city’s cash 
balance is $5,553,700, leaving the 
net debt at $364,681,600. The city 
is now preparing to meet $12,225,- 
000 of maturities next July and 
August. 

Bonds Exchanged—Drexel & 
Co. of Philadelphia and Lehman 
Bros. of New York, joint man- 
agers of the $131,064,000 bond ex- 
change group, announced that 
during the month of December, 
$1,656,000 bonds were exchanged, 
increasing the total exchanges to 
$80,791,000. This includes all of 
series A, B, J, L, M and N? 


Swissvale, Pa. 

Bond Sale—The issue of $50,- 
000 various improvement bonds 
offered Dec. 30—v. 154, p. 1581— 
was awarded to the Peoples- 
Pittsburgh Trust Co., Pittsburgh, 
as 114s, at 100.412, a basis of about 
1.45%. Dated Jan. 1, 1942, and 
due $10,000 in 1949 and 1950 and 
$15,000 in 1951 and 1952. 

Other bids were as follows: 


Bidder— Int. Rate Rate Bid 
3. K. Cunningham & Co 346 101.278 
101.7°8 
100.57 
100.334 
100.253 

Par 


Phillips, Schmertz & Co 
——. 
Moore, Leonard & Lynch % 
First Nat'l Bank, Homestead 2 “% 


Deane & Scribner... 
H. Rollins & Sons, Inc.... 


Tremont Township School District 
(P. O. R. D. Pinegrove), Pa. 
Bond Offering—Michael Wen- 

rich, District Secretary, will re- 

ceive sealed bids until 7:30 p.m. 

on Jan. 20 for the purchase of 





$59,000 3% coupon bonds, as fol- 

lows: 

$34,000 refunding bonds. Due 
Dec. 1 as follows: $3,500 from 
1942 to 1950 incl. and $2,500 
in 1951. 

25,000 operating revenue bonds. 
Due Dec. 1 as follows: $3,000 
from 1943 to 1948 incl. and 
$3,500 in 1949 and 1950. 

All of the bonds will be dated 
Dec. 1, 1941. Denom. $500. Prin. 
and int. (J-D) payable, free of all 
tax or taxes, except gift, succes- 
sion or inheritance taxes which 
are now or may hereafter be 
levied or assessed thereon by or 
under the laws of the Common- 
wealth of Pennsylvania. The 
bonds will be payable to bearer, 
or they may be registered by the 
owner thereof as to principal 
only, and such registration shal! 
be noted on the back thereof and 
in the Bond Registry Book of the 
District, and thereafter the prin- 
cipal and interest shall be paid 
as same matures and becomes due 
at the District Treasurer’s office. 
The bonds will be sold to the 
highest bidder, provided such bid 
is not less than par and accrued 
interest, and are to be issued sub- 
ject to the approval of the De- 
partment of Internal Affairs in 
accordance with the Act of As- 
sembly made and provided. En- 
close a certified check for 2% of 
the par value of the amount of 
bonds bid for, payable to G. E. 
Workman, District Treasurer. 


SOUTH DAKOTA 


Mitchell, S. Dak. 

Bonds Voted—It is reported 
that at a recent election $60,000 
airport bonds were approved by 
the voters, by a count of 1,306 
“for” to 196 “against.” 


Sally County (P. O. Onida), 
S. Dak. 


_ Bond Sale Details—In connec- 
tion with the sale of the $153,000 
2% semi-ann. funding bonds to 





the State, and the $40.000 23%4.% 
semi-ann. funding bonds to Kal- 


'man & Co. of St. Paul—v. 154, 


p. 1675—it is stated by the 
County Auditor that both issues 
were sold at par, the $153,000 
bonds mature on July 1, 1961, 
callable in whole or in part on 
any interest date, and the $40,000 
bonds mature on Oct. 1, 1946, 
callable $10,000 on Oct. 1 in 1942 
to 1945. 


TENNESSEE 


Anderson County (P. O. Clinton), 
Tenn. 

Bond Sale Details—It is now 
stated that the $30,000 school im- 
provement semi-ann. bonds sold 
to Jack M. Bass & Co. of Nash- 
ville, as noted here on Aug. 30, 
were purchased as 4s, at par, 
and mature $10,000 on July 1 im 
1958 to 1960. 


TEXAS 


Celina Independent School District 
(P. O. Celina), Texas 

Bonds Sold—The Superintend- 
ent of Schools’ reports that 
$32,500 314% semi-ann. construc- 
tion bonds have been purchased 
by C. N. Burt & Co. of Dallas. 
Dated June 1, 1941. Legality 
-. ciatilees by W. P. Dumas of Dal- 
as. 


Dallas County (P. O. Dallas), 


Texas 


Bond Offering — Charles A. 
Tosch, County Auditor, states 
that he will receive sealed bids 
until 10 a.m. on Jan. 12 for the 
purchase of $150,000 road, series 
of 1941, bonds. Dated Jan. 10, 
1942. Denom, $1,000. Due April 
10, as follows: $5,000 in 1945 to 
1950, $10,000 in 1951 to 1958, and 
$20,000 in 1959 and 1960. Rate or 
rates of interest to be agreed 
upon by and between the Com- 
missioners’ Court and the suc- 
cessful bidder, the coupon rate 
or rates to be set forth in such 
sealed proposals. The bonds are 
a part of a total issue of $750,000 
authorized at an election held on 
May 2, 1939, the balance of which 
have been sold, to improve and 
maintain public roads in the 
county by acquiring or purchas- 
ing the rights of way to be fur- 
nished by the county for State 
and Federal highways now or to 
be hereafter designated in the 
county; both principal and in- 
terest being payable by the levy 
of a continuing direct annual ad 
valorem tax on all taxable prop- 


erties in the county, out of the} 


15-cents Constitutional Road and 
Bridge Fund tax, authorized by 
section 9, article 8, of the State 
Constitution. No time limit with 
respect to: payment and delivery 
of the bonds shall be stipulated 
in any proposal or bid; but the 
county guarantees delivery to the 
purchaser on or before Feb. 10. 
The legality of the bonds will be 
examined by W. P. Dumas of 
Dallas, whose approving opinion 
will be furnished to the pur- 
chaser without charge. If the 
purchaser desires also an ap- 
proving opinion of other bond 
counsel, then his proposal or bid 
shall name a firm of rationally 
known bond attorneys and shall 
stipulate that the fee of his at- 
torneys shall be paid by the pur- 
chaser. Enclose a certified check 
for 2% of the par value of the 
bonds, payable to Geo. W. Har- 
wood, County Judge. 

(These are the bonds mentioned 
in our issue of Jan. 3—v. 155, 
p. 44.) 

Warrants Sold — Charles A. 
Tosch, County Auditor, states that 
$200.000 semi-ann. road _ and 
bridge warrants were purchased 
on Dec. 29 by a syndicate com- 
posed of Crummer & Co., Calli- 
nan & Jackson, both of Dallas; 
Mahan, Dittmar & Co. of San An- 
tonio, and associates, paying par 
for $110,000 as 2%s, and $90,000 
as 2%4s. Due $20,000 in from one 
to 10 years. 


Ennis, Texas 
Maturity—In connection with 
the $453,000 refunding bonds be- 
ing exchanged with original 





holders through a syndiéate head- 
ed by Moss. Moore & Cecil of 
Dallas—v. 154, p. 1640—it is now 


reported that the bonds mature | 

as follows: 

$60,000 2%% refunding bonds. 
Due on April 10, as follows: 
$11,000 in 1943, $12,000, 1944) 
to 1946, and $13,000 in 1947. 

70,000 234% refunding bonds. 
Due on April 10, as follows: 
$13,000 in 1948, $14,000, 1949 
to 1951, and $15,000 in 1952. 

84,000 3%4% refunding bonds. 
Due on April 10, as follows: 
$16,000 in 1953 and 1954, 
$17,000, 1955 and 1956, and 
$18,000 in 1957. 

239,000 3%% refunding bonds. 
Due on April 10, as follows: 
$18,000 in 1958, $19,000, 1959, 
$20,000, 1960 and 1961, $21,- 
000, 1962, $22,000, 1963, $23,- 
000, 1964, and $24,000 in 1965 
to 1968. 


Jasper County Road District No. 
6 (P. O. Jasper), Texas 

Bond Sale Details—It is now 
reported that the $90,000 road 
bonds sold to the J. R. Phillips 
Investment Co. of Houston, as 
noted here on Sept. 13, were pur- 
chased at 100.277, a net interest 
cost of about 2.45%, divided as 
follows: $20,000 as 2%s, due $5,- 
000 from Nov. 10, 1942 to 1945; 
the remaining $70,000 as 242s, due 
on Nov. 10, $5,000 in 1946, $6,000, 
1847 to 1951, and $7,000 in 1952 
to 1956. 


Jefferson County (P. O. 
Beaumont), Texas 

Bonds Seld—The County Audi- 
tor states that $36,000 3% road 
and bridge bonds have been pur- 
chased by Gregory, Eddleman & 
Abercrombie of Houston. Dated 
Aug. 1, 1941. Due $4,000 from 
Aug. 1; 1942 to 1950 incl. Prin. 
and int. (F-A) payable at the 
American National Bank of 
Beaumont. 


Mission. Texas 
Bonds Sold—The City Secre- 
tary-Treasurer states that $10,000 
4% semi-ann. airport bonds have 
been purchased at par by local 
investors. Due $1,000 on July 1 
in 1942 to 1951 incl. 


Ozona, Texas 
Bonds Sold—A $75,000 issue of 
water system bonds is said’ to 
have been purchased by the Mc- 
Roberts-Thomasma Co. of San 
Antonio. 


Pecos County (P. O. Fort 

| Stockton), Texas 

Bend Sale—The $50,000 semi- 
ann. road bonds offered for sale 
l'on Dec. 31—-v. 154, p. 1675—were 
| awarded to Mahan, Dittmar & Co. 
lof San Antonio, paying a _ pre- 
mium of $100, equal to 100.20, for 
$30,000 as 24s, and $20,000 as 2s, 
according to the County Judge. 

It was reported subsequently 
that Russ & Co. of San Antonio, 
was in joint account with the 
above firm on the purchase. Due 
$5,000 in 1943 to 1952 incl. Cou- 
pon bonds, dated Dec. 31, 1941. 
Interest payable J-D. 


UTAH 


Salt Lake City, Utah 

Bonds Sold—Ethel MacDonald, 
City Recorder, states that $22,000 
6% semi-ann. Sewer Improve- 
ment District bonds were pur- 
chased on Dec. 30 by the Conti- 
nental National Bank & Trust Co. 
of Salt Lake City, at a price of 
110.518. 





VIRGINIA 
Norfolk County (P. O. Norfolk), 
Va. 


Bond Election Authorized—The 
Judge of the Circuit Court of 
Norfolk County was authorized 
recently by the County Board of 
Supervisors to set a date for an 
election on the issuance by the 
county of bonds not to exceed 
$2,000,000, to provide the sani- 
tation facilities necessary to re- 
move pollution from the waters 
adjacent to the county. 


Radford, Va. 

Bond Election Contemplated— 
The city is said to be planning to 
eall an election on the proposed 
issuance of $150,000 sewer ex- 











tension bonds. 


WASHINGTON 
Olympia, Washington 
Bond Issuance Deferred—It is 
stated by B. F. Huine, City Clerk, 
that $60,000 airport bonds are be- 
ing held in obeyance, because the 
army has taken over the airport. 


Port Orchard Schoo! District (P.O. 
Port Orchard), Wash. 

Bond Offering — Sealed bids 
will be received until 8 p.m. on 
Jan. 27, by Reina M. MOUsburn, 
County Treasurer, for the pur- 
chase of $50,000 6% semi-ann. 
construction bonds. Dated March 
2, 1942. Due in 12 years, optional 
after two years. These bonds 
were approved by the voters on 
Dec. 6 


Pasco Sch. Dist. (P. O. Pasco), 
Wash. 

Bonds Approved—lIt is stated 
by C. L. Booth, Superintendent 
of the Board of Education, that 
at a recent election $50,000 gym- 
nasium bonds were approved by 
the voters, by a count of 577 “for” 
to 146 “against.” 


Skagit County School District No. 
18 (P. O. Mt. Vernon), Wash. 


Price Paid—The County Treas- 
urer reports that the $8,500 cou- 
pon building bonds sold to the 
State of Washington—v. 154, p. 
1736—were purchased as 254s, at 
par. 

Fordyce & Co. of Portland, of- 
fered 100.13 for 3s. 


WEST VIRGINIA 


Littleton, W. Va. 


Bond Sale Contemplated — 
George O. Smith, Town Re- 
corder, states that the $8,500 
town hall bonds approved by the 
voters on Nov. 15 may be sold 
to the State Sinking Fund, as 3s. 


WISCONSIN 


Manitowoc, Wis. 

Public Sale Not Contemplated 
—The City Clerk informs us that 
$30,000 high school improvement 
bonds will be issued shortly but 
they will be purchased by the 
city for its trust funds. 


Minong, Wis. 

Bond Sale—The $6,000 514% 
semi-ann. village hall building 
bonds offered for sale on Nov. 2— 
v. 154, p. 880—were purchased by 
Mr. J. M. Berger of Superior, at a 
price of 100.416, a basis of about 
5.42%. Dated Nov. 5, 1941. Due 
$400 from Nov. 5, 1942 to 1956 
incl. 


Oshkosh, Wis. 


Bond Issuance Contemplated— 
Harry E. Meyer, City Attorney, 
states that City Council is con- 
sidering the issuance of $180,000 
to $200,000 storm sewer construc- 
tion bonds but no definite action 
has been taken as yet, although 
it may be in the near future. 


Pierce County (P. O. Ellsworth), 
Wis. 

Bond Issuance Approved — We 
understand that recently the 
Board of County Commissioners 
adopted a resolution calling for 
the issuance of $86,000 not ex- 
ceeding 5% semi-ann. highway 
bonds. Denom. $1,000. Due in 
not more than 20 years. 


Potosi, Wis. 


Bonds Sold—tThe Village Clerk 
states that $33,000 4% semi-ann. 
water works revenue bonds have 
been purchased by Harley, Hay- 
don & Co. of Madison, at a price 
of 100.303. Due in 20 years. 
These bonds were approved by 
the voters in August. 
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